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" must peen . Val. Y ,

THIS, TRUST DEED, made thiso L iday of.......0ctober . :
Jack: R. Sghv1ze§;a“married“manmasmh1sm1ndjy'dualupropehty,
SR Matzenss ClEy AL Eorney. L i it R L nln as Trustee,
“and City:ef.Klamath.Falls.,. L municipal. corporation. i i, a% Betieficiary,
T e e WITNESSETH L N
:,G‘iahtor.irrevoéab‘ly grants; bargains, sells. and conyeys‘,td trustee. in trust, with power of sale, the ‘property
oKlamath ooiool v County, Oregon, described as' ¢ Sl PR IR e

Lot 3, Block 3, Tract 1091, Lynnewood, in the City of Klamath Falls, Klamath .
_County, Oregon, according to the officia1 p1at'thereof“onufi]e‘in_the'officejff
of: the ;County. Clerk of Klamath Countys Oregon; together with the vacated portion

of ; Arrowhead Roadl(ao‘feetNWidg).adjoining,~free of all encumbrances except

:~reserVations;)restrictions,;easements,and rights-of-way of record and. those
yappargnt‘upon,thefland;‘ ‘ St e e ; . s

'togeéher, with all‘and singular. the tenenwnls;‘herédilnménrs and npp,urtenhhct‘:s and. all other riglits thermm/o"belo.nging“,ory ‘in anywise’
now. o hereafter appertaining, and the ‘reats, issues and profits thereof and all lixtures now. or, heréalter attached to or used in connec-
“tion with said real estate, ;i v L e S e T e T AR P T E PN
0 FOR'THE PURPOSE OF. SECURING PERI'ORMANCE of each ‘agreement of grantor herein contained and.payment of the: .
Csumof i SAX Thousand.Seven:Hundred..Eifty.and.-no/100ths L Dollars, ' with interest
..J’ thereon according to the terms of a promissory ‘note of even date. herewith, payable {0 beneliciary or order and made by, grantor, ‘the
53 final payment jof priricipal-and interest hereol,” if not sooner paid, to be due and payable ... sl . .

T i, 1986000
. The date of maturity of the debt secured by. this instrument is; the dale, stated above, on-which the final installment of ‘said riote
::Ebecomeg due and payable,In

> the event the within described property, or any - purt theréot, or any interest therein ‘is sold, agreed ‘to be’
. sold,” conveyed, assigned. or aliennted by the, grantor without -lirst having obtained: the written. consent oc-approval of the beneficiary,
“then,' at. the beneficiary's option, all- obligntions secured by 'this instrument,” irrespective “of “the maturity  dates: expressed | therein,. or
“herein, shall becorne immediately due and payable. .’ Gl T e S i RN ol ; : i S
7 The  above . described ‘real’ property .is: no? currontly  used  for qglitulh{ral,y.llmbe{‘orgmxlyng purposes.. :
To - protect .the. security. oF this- irust deed, grantoragrees: "+ 7 ~(n) consent fo fhe making 61 ‘any’ map or: plat ol said property:. (b)) join'in
1. To" protect,. preserve. and ~"1_";"'"i"- ;{.,'('[. ,1,0,‘,“:[,. in . dood .condition « granting - any . casement - or -creating . any. restriction thereon; (¢} join. in any

and repair; ‘not - to remove ord lish=any 1} “imy i+ thercon;. - subordination or other ;agreement. allecting - this- déed - or ~the.lien or - charge .,
" not lo\commit or parmit any wasfe ol said-property. e s

. p thereol;. (d) ‘reconvey, without warranty, all ‘or any part of the property. The
% 2. To. .complete -or’ restore > promptly. and - in . good vand _workmanlike --grantee..in: any : reconveyance . may Pe‘d“"””{fd as; the . “person or . persons
' mianner . any, building oz improvement which  nay.be: constructed, damaged - or.: “legally entitled .thereto,’ ‘and- the recitals:therein ol-any. matters or. facts shall,
destroyed thereon; and 'piy when'duy all costs incurred thecelor; " 5 v B e ‘conclusive prool of ‘the: truthlulness thercol.: Trustee's {ees lor:iany of. the *,
' 3. To: comply with .all laws,’ 11 r Tati ‘cov % condi- ser s mmhoned in'this paragraph shall be not less than LEJUB O i *
tions ‘and  restrictions aflecting ‘said : property; it the beneficinry 5o requests, to .20 10, Upon any.delaalt by “geantor :hereunder, . beneliciary ‘may. at:a
< join in-executing, such {inancinig statements. pursuant to" the Unilorm Commer. time without :notice,: either in:person, ;by :agent-or. by a’recolver o beiap-
cial :Cads as thel-beneliciary" may: require and -to ‘pay . for: Liling ‘same in . th _pointed - by :a_ court, and -without regard, o thy adequacy ‘of any security, lor.
‘" ‘praper “public ‘olfice or' olfices, ;a3 .well ‘as the cost ‘of‘all. Tien. seacches ‘made the indebiedriess  hereby “secured, enter upon ' and - take “possession- of -said . prop-
5 (by‘,ml‘ng,‘ olficers ;or isearching .agencies as’may.. be deemed desirable “by : the ' ‘ecty or any . part thercol, in its”own name sue.or otherwise collect ‘the rents,
> beneficiary. ; ’ 5 TR o Lo has N Gissues and Cprofits, including . those past due’ and unpaid, and apply. the same,.
i 46 hrovide and ! continuously  muintain. insurance on the, buildi © Jess -costs ‘andexpenses ol operation and collection, includind I blo attor-
.or > Hercalter ferected on’the | id : prémises ‘against: loss or damnge by fire »n.o)-'s fees: upon_.any. indebtednes: ccured - hereby, . and in such order’as bene-
and: such crhc;'llwnzur’:ls asi:the’ benelicipry may . from time to ti require, in7i-i liciary \may defermine. #15 i G il REERN A
Yan “amount_not'; less ‘than: ; [\(I . N i i 11 The v entering  upon’; and ; taking * possession ‘of “said “property,’ the
‘cormpanies . table: el Yy w%l{ ‘loss: payable to' the latter; iall < collection of: such s rents, " issues: and ‘pmlits‘,g o’; the proceeds ‘of If:e ‘:md’.lbtheri
policies of “idsurance shail | be delivered- 10 'the. beneliciary -as soon. as-insured, insurance. policies ;or- compensation_of cawards for any . taking or damnge ol the =
i _the . grantac; shall fail for any reason’ ta: procure : any- such’insurance ‘and . ¢ property;’ and (the application: ot release. thereol a3 aforesaid, . shall ‘not-cure or;
invalidate any’act:done’;

eliver said - policies; (o' the beneliciary: at least Lilteon: days prior:to i “““waive:.any -delaulf or:notice. of - default " hereunder. or /i
tion ol “any’: policy 6t insurance -now ‘or* herealter . placed ;on' said buildings, | pursuant ‘to: such_notice, '’ i R ;
the ; benclicidry»may  procure  the, same: at grantor's ' expense.. The amount § 2,5 Upon” detault “by drantor. in 'payment “of ‘any -indebtedness: secured *
‘collected; 'under. any 4 r,:0ther! insurance  policy” muay. be-app hereby or:in his:performance’ ol any “ngreement .hereunder, the bencficiary ‘may
‘ciary. .upon - any. indebtednes ’sec,ured hereby and in“stch ‘or s, , declaré ‘all sums secured hereby immediately. duc and payable. In‘such an-event:
may "detéermine,” or; at-option’of ‘Leneliciary the lentire amotnt ‘50 collected, or: o :il ‘theabove - described: real “property .is .currently used lor: agricultural, .
‘any. part.;thereol,, may be  reledsed to grantor. Suchapplication or 'release shall ‘or. grazing ‘purposes, ‘the boneticiary. may. proceed (o  foreclose:this: trust .
not- cure or. waive any delault ‘o notice ol default’ hereunder or. invalidate-any - “deed’ in equity, "as; a morlgage:in; the manner provided by, law, for. mortdagde

done pursuant; {0 SUCh.nOLICE. f. il LT RN s foreclosires. However - if- said . real property. ia ‘not’ o' - used, the bene-,
5,2 To . keep:said., premises:, Iree from ; copstruction llens-and to pay all'" " ticiary. at. i i i ity y
51 smepf:"nnd«o!hcr;chﬂrées, that: may: be levied .or: assessed (upon or rriortgage “or” di trustee “fo- foréclose this: trist deed by
Veaid: property " befordany ~part ‘of ‘such‘taxes; assessments :und other o T the Iatfer event -the beneliciary, ‘or:the trustec:shall exccute and. .
duo’or. delinguent -and promptly ‘deliver receipts therelo cause torbe recorded: his written notice ol ‘detault’ and his ‘election (o self ;the .
elicit L the geantor il {0 make: payment "ol “any . taxes, assess sitid, described, real “pro erty (o satisly. the, obligations secured hercby, where"
. ments,” insurance ; premiums,” liens  or “other charges” payable’ by grantor, _either . upon the trusiee shall lix the time and- place.ol snle, dive notice thereof as then
i by : direct -payment . or by providing  beneliciary & iithy funds "withiwhich 10! required {by " law':and ‘ proceed : o’ foreclose this " trust deed’ in"the  manner pro-
make: such  payment;: beneliciary -may;: at “its' option,” make payment . thereol, yided in.ORS 86.740.t0 86.795. gioo i L i REROS O
“and. the amount. so: paid, with' interest .at the' ratc. set forth'in the note secured 3.:.Should the; beneliciary ; 0" toreclose by advertisement “and -sale
bligations described in’ paragraphs 6 and. 7.0l .this . ‘a delault at any: time ' prior ta five days before the'date set: by the
part: of the debt’ secured by : this : ‘¢he _trustee’s sale,  the . grantor ‘or other  person’ so:privileded.: by
sing{rom ;breach ol anyy of the:i, " ORS:86.760, may ;pay -fothe b iciary. of his’ s in"interest,’ respec:
thi-intercst : a ‘aforeésaid,  the’ prop=:7. tiyely,” the entire amount. 'then, due unider the terms. ol the trust deed-and the’
-, shall)ibe -bound [ to' " the = ‘obligntion secured s thereby ;(including costs” and ‘expenses actually: incurred “in
. : : A payment: o Tigation herein . enlorcind . the' terms .ol tho . obligation and trustee's and ‘attorney’s 1e¢s nof ex-
described;sand. all-such payme: hall b Iy, due and payable withz, eseding~850 each) other. thin: such “purtion .ol:the principal ‘as would not’ then
ut” notice, and ‘the nonpayment thercol. the option ol the.beneliciary,” " :be:duc-had no_delault ‘occurredy aad thereby’ cure. the: default, in which ‘eve
rall:sums secured by this trus diatelydue and and {oreclosure praceeding: be diamissed by the;trustee R
tufe a breach; of this trust deed: 3 ; : e T T Oteewise,: the ssale shall be” held '0n: the. date‘and, at the tim
6., To" pay’ all:costs,: fecs, and exparises ol this trust. includin - place: desighated in’the natice ol sale. The trustee; may:sellisaid: property. either
“the “other" costs and ‘expensed. ol ithe {1 in- onc parcel . or.in scparate, parcels “and (shall sell, the :parcel or! parcels-at"
orcing . this: obligation’ and frustee’s nd -att ‘atiction to-the: highest: bidder-lor: cash, payable at the tife’ of “sale, Trustee -
Sl X . g shall: delivec: ta; the :purchaser: its' daed :in -form “as ‘requited : by ‘law.c ing
tion - or; proceeding  purporting (o2 {he pioperty ' s0 sold, but. without. any ;covenant or ‘warranty, ‘express’or im-."
r trustee;iand: in"any suit,” - ipried, T he recitals.i the deed ol any .matlers: of fact shall be, conclusive proot:;
"x-f"l,‘"'{‘;’xmﬂy»aPPP""‘, 7 ot ithe' i truthlul Zthereol:Any: person,-excluding ‘the' frustee i b including
-pay.all’costs and "expenscd, - in- he . g4 and beneliciary;may. purchnso.at the sale. ;i B
3; < the 5015 When, trusteesells pursuant to’ the, powers. provi
“shall: apply’ the”pre 14 of " sale:to” pay tiol (! :
f M 7 cluding ' the -compensation”ol .the’ frustec and a:reasonable icharge’ by’ trustee’
ecreo; 0l the i trial (court, 18 .1(2) " to. the obligation:sccured by the’ trust ‘decd, - (3) to all:persons
pell'mgl c’aurt “shall adjudd Y frust od ' liens . subsequent. “to the.interestiof ‘ the trustee in*'tha “trus

“ney's lees on; s ] (i ; ; ed ras..theirintorests’ ma,

£, their priority iand: ' (4) the
in’ interest “entitled.

8. ar’, P! K ! i ,
under- the: right:ol .eminent.domain, oz it iary. skall. : : 16 i by law. beneliciaty.:m. from
right, it it 80 elects;’ to; require ‘that:allior. any:portion ol the monids 'payable! int’ ‘or: to:any, trustee named: herein
ng. compensation’ {or:such taking; which are.in_ cxcess ol ‘the amount ‘required £rus a od i her r... Upon'.such 'appointment,’ an
to > pay- all:reasonablecosts, Toxpenses. ‘and attorney’s’ fees: necessarily: paid:or onvey “do "the . 8 C ““the: latter ;ahall, be: vested - with’’ all; 5
incurred by grantor Lin’auch “proceedings. - shall :be'ipaid” to' beneliciary | and. owers "and  duties; ‘conferred uipon “any: trustee: hercin: natned i or: appointed.
splied it- dirst. upon any:rensonable:costs. and..expenses and . atfornay’s fees, ereunder.; Each:such’ appoiniment, nd . substitution aball be made by wriften
~in*the. trinl.;and Appellate i court eccssarily > paid ;¢ inctrred -by - bengst. <7 et ted > by b ticiary tnining -~ reference. - to this: trast " dee
Hcidy, " in’: such’r fings;+ and “thesbal ‘appliedSupon : the i indébicdness id: ity place ol : record;;which,iwhen irecorded in the office .ol . the i Count,
socured “hereby): anrl grantor agrees, 3 | ense,’ fo {nke. such! actions of 'Recorderiol:the county ‘or:counties!in which’ (he; property :is situated;
and: execufe such instruments: as. shall. by oce “obtaining :such co roof .ot proper. i i) e . frusiee.’
tion,: | ptly rupon b fi ! 4 D Nat 17, i “this deed;” duly Fexecuted’ ‘and
o ). AtTainy Ctime.and lromi tim it et request . 4 s ded ;i ade X a9, Trustec: is i not:
tichary, -payment ol its. fees: and. s . deed ; o
ndorsement (in case-of full'r ati
the:Hability ‘o any" 1

,N‘OTYEL, { Aetprovic th raunderimust :be. eifher “on ot y : ania 8% of - the Qre‘go‘n” State’Bar;
or- savings and *foan ssociation authorized ‘to; ness ;unduer: the” laws  of . Oregon or ' Uni § i) rance - compony- authoriza:
y-of this staté;: s “subsldiaries; atflli “United i




“i..The gmntor"‘coverzan:ts and agrees to and with' the beneficiaty. and those claiming:urider \luir'n} that he is law:
fully ‘seized in fee simple of said described real property and has a valid, unencumbered -title thereto . * ’

‘and ' that he will varrant ‘and fb(éver"défqhd' the same against all persons whomsdever. . -

The grantor’ warrants. that ' the procesds of the loan tepresented by (he abave described ‘note and this trust deed are:
Ca)* primarily._.for “grantor’s personal,” family, household “or agricultural _purposes (sée -Important Notice below),

- «mxXx«mxommmxnmexkamm‘exxmmkxm&xmkxx’kxmxxxmmwmm mxmm&mmh

= Tﬁ;‘:,deed applies ‘to, inures to the beneli of and ; binds”all purtibs }xereto; their. hoirs, legate s, devisess, administrators,’ execis-
tors, personal representatives, successors and -assigns. The torm benaticiary shall mean’ the holder and “oivner, including pledges, of the:
contract secured heroby, whether or ‘Hot ‘narmed as a beneliciary herein. In construing this deed ‘and whenover: the context so requires, the .

gender includes the femini and  the nei:ter, and. the si

IN WITINESS WHEREOF, said grantor has hereunto set 'his}a’ ' the day and year first above’y

ngular number - includes ‘the plural,

* [MPORTANT. NOTICE: Delate, by lining out, whichever: warranty {a} or b) 18
not ‘applicable; . If warranty {a) is applicable ‘and. the' beneficiary . Is \a croditor.
or “such-word ‘i definad ¢ in” the . Truth-In-lending - Act ‘ond Regulation ' Z,: the ;"
. Beneficlary - MUST  comply * with”'the “Act.and . Regulation by making required .
“disclosures; for -this. purpose, 1f this instrument Is to:be & FIRST len' to"finance
_.the “purchase’ of ‘a’ dwelling, use Sfevens:Ness Form ‘No. 1305 or: equivalent;
if ‘this instrument.is NOT o be a first lien, use Sfevens-Ness Form No.:-1306, or .-
~.equivalent. tf compliance .with  the . Act ‘not. roquired; “disregard this nolice, -

" {1 the signor of the abave 1t o corporation, ;
use-the form of acknowlsdgment opposite.) AR
i . : e (ORS .93.450} .7 ¢ : ) e
. STATE OF. OREGON, County ot
" Personally “appeared REERINE

of....Klamath
October al !
?ersbn'akllryk ‘appeared the above’ namsd

Jack:R..Schulze,.a married.man.as his ¢

; ; vh;), beiné di.‘:l,‘v"svw/ong,
f ‘and not ore:for the ‘other, did say that the formeris’'the
: president and that the. atter is the

ecretary . of

SV e R RENCRIAT I eesenea; - : AN a'.corporation, :

nd;%kq?wledged the  foregoing.instru- . and 'that the:seal alfixed “to ‘the-foregoing instrument is'the.corporate seal

SE SR e | " of -aid ‘corporation and thaf: said. instrument was signed and . sealed :in: be

: h;l‘é"’ e oluntary acf and degd. - half ol said. corporation by ‘authority of its board:of directors; and each of.
: : ledged _said :instrument. fo, beiits “voluntary -act and deed.”

.Before me:: .,

SR L R S BERE N SR (OFFICIAL" "
Notary ‘Public:for Oregon’ ..~ Ay i U SEAL):
“My.c nimisg:"ohiexbx‘z es: : L : :

than ‘one maker) ‘we, jointly. and Set{giaily, promise:to pa
1.Fallss.a. municipal.corporation e
L S at - 226:Seuth:5th:St..

undred Fifty.and no/I100ths. ... .o

terest, thereon:at: the rate of. 8 /2 r;{ér‘ ent.

‘pri'rvzcip;'ll nd ‘interest. payable, in. monthly nstal(}z;énté_, of ‘niot less" than $ 83
accr}'mulh:téd‘ interest and ‘the balance: to principal; the lirst
ST 0 : and"a like ' payment ‘on’ the 'l ]St ; : lay:of
19,80 when the’ whole unpaid . balance thereot, it any, shall become due and payable; it any of said -
: 1 ¢ 3 sum’ of both principal and. interest to.become immediately due_and :collectible at 'the ‘option ol the
holder of this note It this note is placed ‘in*the hands of ‘an attorney. for collection,: I [we promise and agree to pay the reasonable’ attorney’s

fees:and , ¢ollection. costs. of the holder' hereof; and if suit or action is. filed ‘hereon; also; promiss “to .pay (1) holder’s .reasonable’ attorney's

fees to be fixed by :the! trial court: and.(2), it any appeal; is taken from_ any dec_igio:}»of;the ‘trialcourl, such. further sum'.as may, be' lixed
w by’ the - appellate court, as .the - holder's ‘reasonable, attorney's tees in tho?_appel[ate ; ; T :

ration-

‘Bonoficlary "




