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THIS TRUS

B T DRI L e e el 85 grantor, William Gahong. Jr. as trusteo, and "
FIRST ifFEPER_AL ‘SAVINGS AND LCAN N:of Klgmaih Falls,-Oregon,” a -carporation organized - and existing -
unde ’fhe” laws of . the: United ' States, as_benoficiary R e K D R L

e R B U WITNESSETH: p R e A
L The  “grantor. ‘rrevocably grants, bargains, <olls ‘and conveys to the trustes, in trust, with :power of salo, tho property
: lmklgmafh Cgunfy,‘ Oregon, described -as: : o . : . : . :

Tiok 78, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according
o the official plat thereof on file in the office of the County Clerk of
gkamatlfx_-.Couhty /Oregon.. RO ‘ P : S

i

which said described real property. rently used’ for agricultural,, fimber "or - grazing purposes; ;

ffoge*hef with "l and :sing {a¢ the 8ppurtenances, tanements, hereditaments, -rerits, "issues, profits. water ‘rights, easaments. or”privileges now: or.’
heoreafter  bolanging to, dorived *from “or -in anywise"a pertaining’ to. the ‘above describsd.- promises,-and . all- plumbing, lighting,'. heating, * venti-"
conditioning. refrigorating, .watering and - irrigation: apparatus,’.oquipment and - fixtures; togethor. with all awnings, venetian  blinds, floor

oo such - as . wall-to-wall: carpeting “and linsleum,” shades: and i'n"apbliunces,'nowor,hereqﬁer»insfal[od i or:used iniconnection il

uding - all "interest tharein which the’ grantor. has' o may hqmiﬁmwurﬁllgﬂh? pr ¥ US%M”"FIVE o

ontained -and the ‘paymant; of  the’ sum. of HUN R.EB.UA. N : geo._.,._.'_.';____ :
ccording’ to the. termsof 2" promissory . note "oPavqn damNRIemQ. ‘payable’. toi the”
and interest being payable in“mo.nf‘hly: lnsféllmemé of $.235.25 commencing

1 ¢ deed shall further’secu tho payment of such ardditfonal -mone, ‘sequisition "of -tha’ property by the beneficlary after.default,. any balance” remalning’ in. the
;{1 any,.a8 aned. hereafter by. the beneficiary, to-the grantor of others . reserve 'account shall -be “credited" to the: indebtedriess.; [ any  suthorized reserve: nccount
sving aninterest:in. the above -described fropertf, a8 may -be evidenced by a or ~taxes, ts, . P and - other” chatges Is - oot _suftielent™.at any
noto of : It It the indebtedness :pecure rbg this’ trust deed-ls evidenced by tlme “for..the payment - of  such . charges . a8, they  becoie - due, - the - grantor . shall- pay the
more: than’ on note;; the beneflclary: may.: cre It’ paymenta’ recelved :by: it ‘“{00» Gefleit to: the: beneficiary upon demand, znd if -not. pad within' ten days after such: demand, ::!
::y “?x. ‘:nk:h%!otea"or‘vpatrlbecgr any . psyment . 'on_one . pote and. part snother, he hei:eﬂclnry, mnv‘a; fts “optlon .add" the ‘smotnt . of such ‘deflelt- o the: principal 'of the::

The’ grantor. heredy nants and with the trustee’ and. the beneflclary - s uld the
“herein: that th said: premlses and: proj crty ; conveyed : by this ‘trust - deed - are eneflciary: may: 8t
free: and el f &1l “encumbrances’. an, “thnt-the grantor will: and. hls heirs, or. shall: draw_ inte X
minfstrators: shall - warrant and defend  his - aaid . title.: theroto he -grantor: on demand:and shall" be secured b{ the :
a-of ~all- persons - whomsocver.: 3 this connectlon,’ the beneflclary shall ‘have:the right 'in {ts " discretion-to. «
: : L : R N any Jmprovements. made on sald premises and 8180 to’ make :such repalrs
to pay. snid note. according to_the roperty: as o' its: sole discretion it may. deem’ ne! ry . or advisable.
ents ‘and other. charges levied ‘againat : R i g

rom : all -encumbrances having - pre- Y The gran: turther agrees- to comply with all lnws,: ordlnonc
a-in: course of ‘construction venants, . conditions and -restrictlons _affecting sald. property;:to.
; 3 ix - montha :from: the date fees: nnd . expenses . of this” trust, Including the ‘cost’ of : title iscnreh,.
fon - is- hereafter commenced ; " to: e afr .and ;restore theother’ costs' and ‘ ex enses ;- of -the " trustee- incurred - in connectic
kmanlike - manner 4ny bullding-: or : improvement’ on .o this obligation, and trustec's and -attorney’s: fees actuall
y - be Aamaged or « destroyed . an ‘p?v,‘w when = due; " all and_defend ‘any:actlon org‘rmedlnz purporting’ to affect”
to - allow. beneliclary {o tnspect sald property ‘ab: all ghts or ‘powers of :t! u'bcnc!lclar{ or trustee; and
truction; to replace nn{‘,work,or' materials. unsatiatactory . to : : including cost -of evidence’ of -title: and " attorney’
“fifteen “days after’ written  notice “trom :beneflciary; of . such ..o ! be'fixed by the-court, in -any. such :actlon 'or. proc
: nnxibulldln “or. jmprovements “now o hereafter ‘of- trustes may appear. an 4
onstructed ' to keep:all - uildings and :imp! : 1l his deed,” and:all:snid: sums
ercafter . er uponani Foro?‘ert.y in. good repair;and: to comnit ' or - suffer ¥ - R
> waate iof ‘sald P cep 8l buildings,- property - and improvements ; L L
n i sajd::premiscs ‘eonti'nuoully; nsured  agalnst - loss The beneticiary-wiil: furnishito. the grantor. on
"the: beneficiary. may:from time to, . annual : statement-of - sccount but " shall ¢ ob
original principal - sum ol & of ““:any further statements: o accoun
I,In‘o‘om;i:lmy (}rl‘companlesl' neceptngl?-to thud bexix‘e{l : g 7
rigingl :pollcy. of Insurance in: correct: form :and: W
ge . fn i fAvOr . th‘e'pbeqefllcla ttached “and ‘it

fn -any - sult . brought: b
I d by " th

to. the” V- placs o yab B n’.the event  that Jany. portion ; or Al 2 sak pert?'"shul bo . taken
Hlor - to :the - effective :date; of sany- such’ policy: of :.insurance.t’. y “the right of’ eminent:domaln’or condcmuation,”the ;bene lelary shall ‘have
of # instranca 1o not: so- tendéred, t‘e‘bena \clary: sy 0 ita ‘own heright’ ¢o, commence, : prosecute. in.Jts:own name,; appear. in “or: de end - any. ac
bain insurance. for. the -benofit’ of the bencficlary, which ’ insuranc fon oF procecdings,”or.to make any:contp T n, wit]
Tuble: by th torduring ' the; full term o . uch.taking. and; If it so"elects, to reaulre;that all or.apy.portion-of the money's -
s e ok payable:ns com| ensationfor:such. taking, ‘which .are In exceso-of .the:amount: ze.
qulred to.pay. all’ ble -costs, 'exp LA it s foes necessarily ‘pald -
That:. for thie i P alarly’ for; the i prompt: Cor el ! tax or_Incurred by the Trnnwr.lu_ uch; proceedings, shall :bs. pald .to the.beneflclary -
sessments, . and - goyl ch Texd § . - the desi - pplied by it- first - upon:sny eaganable costs: and; expensen  and . attorney’
perty ‘and - insuranca’ promiom: & ] tees necessarlly pald or’Incurred .n:{,mq benefleiary’ in such proceedings,: and:the
thie . Jegser of - the’ orlg it d ¢ the : W balance applied upon: the:indebtedness secured (hereby i and: the: grantor. ngrees,
hi l . e operty at “the:} at' iis own expense, to-take: suc ctiona’ and execute such instruments: as shall
the . monthly:; payments : of be In uch . comp. upon ;the y'e
blfgation secured . herehy.
‘amount  equal 'to 11:/12 At any.

i Ime: and’ from time tlme,‘uro ‘writte st of the: benes
1e- (axes, assedaments, € flelary, payment of its fees - and’ presentation of :this doed: and i the " nota. for ‘en.
thin’ each sueceeding 212 months. and- 17 wil sement :(in cane of full: reconveyance, for cancellntion), without" affecting -the
espect 10 ; aald. property..within  each : sve eding: B hil g 187 of -any, person: for’ the pay £ 0f th debted he. truntee  mey. (8)
frect . a9 estimatedand: directed eflclary,” Beneflclay ghall’ pay. to’.the ‘grantor thé.making of .any. map or. rlnvot :sald property; b)-join in" granting
nterest- on’ sald:amounta at ‘s, rat not ; lesa>than the‘hlghest',ratc;aulhorlzed'tavbe,puid P : Ing:nad- restriction” ¢hereon, (c) foin - 1n:any:subordination
“open passhook - accotmts -minu “3:/4 01219, 1 such -rate. 1s:1egs them i, ! ¢ d-or.the :

Ofp; 7 the : rate ‘paid-shall :he 4 % -Ints shall” be . computed -on’ the. averaze -all 0 y.part ol ri;

onthly’. balance. in-the -accout nd ; ‘shal al 1 g - grantor ; by erediting

ow.nccount. the. amount ‘of the

: i

the “recitals; therel mat or all-

truthfulnesa: ther ol ithe

hal -be §5.00. i :
32 An addl [ 7 a0 beneficlary durin

continuance iof: these trusts and: protits:of: th
" affected: by ithis: deed ;
or: shatl: delault.

5 Wh! [+
or’assessed - against; said
nterest-and -also.to pay. 0’ s
ments . ate .49 be “made hrough® the : beneflelary, a9 :Afotesald,’ Thegrantors herehy. 0
he’beneliciary to pay; andall 'tases *aseessments: and: other  cliarges 101 edor . imposed
sgainst ‘snld property: in, the amo nts’ 4g ’;\W‘n,b&'f(he m‘xilememsv noreof : furnlshed by - th
nd Sto E g

resentati

tives: and Ithe ; reserve - accoun
£ any;' establishes hold- the. beneficlary:
X fo ot . dam grnw{?

{tten: 0y - Josd AmAR
he Iheneticlary hereby: Is autlorize

ny- instiratice
A

¢ n “policy,. am E: ! nd: unpald,t and” apph
c{eull"n"“i:ﬂniaﬁccl’ }ecclpi uport;th ’ Aot tru:gmtf:e% gg t .<ﬂ!!)¢l::uaae l".'n ?’ o 4 | Igﬂiudlnzgenuo
such’ ingur? " by g 27 able s attorne €83, and’in

the Indett “atifact) ful e s benaliclary may dete ¥ such ordel




The entering upon snd taking poessssion of sald propert: “the ‘oollection  nouncement at the timo-fixed the preceding postponement, Tho trustes

rents, issues mgoproﬂu or tgop:r‘om s of tire pd D har inaurance pols: - deliver to the purchaser hlrde«! in toem a8 mmmf“ Iaw, conveylng the

; ensation or awards for an; uklru; r damage of the property, and “.perty so sold, but without aby: covenant or warranty, dxpreas or mplied.

the applicatfon or roloase thereof, na aloresal hall not curo or walve any de. . 'reclisls in the ‘deed of. any: mattors or fa all b conclusive proof - of the
fault or: notics .of ‘default ‘hersunder or invalidate any act dona purausit to . truthfulness thereof, ‘Any person, excluding the trustee but includlug the grantor.
.“such ‘notloe. TR G i AR ““and’ the.beneficlary, may -purchaso at-the: sale. : P vz :

"B, ‘The- grantor - shall. nolity: beneflciary -In: writing . of - any sales or _con- .. When the . Trustee seils pursuant to the powers provided - hereln
7" tract forsale of tha mbove described  property and - furnish - benoficlary - on trusice shall nppl‘ the ‘proceods  of . the * trustea's sale nt follows:
. 'form 'supplled 1t with" such - perconal. in ormutlon;mumlnﬁvthe purchaser an - the expenses of . the sals lncluding - the ‘compons
would ordinarily bo required of a new. loAn applicant and shall pay beaeticlary " roasoniblo . charge - by -tho .attorney, * (2) To - th
Zassorvioe charge, “oov e it o i trust - deed, - (3} - [0 all > persons “hay ng < recorded : llens - subseq! X
s : R LT it : . Interesta. of ‘the’truateo [n tho trust deed us - thelr Interests nppoar In the
CUET e Time {3 ‘ol the casence ‘of this’ instrument and upon: default by the - order: of thol priority. (t} The aurplus, - it nn&zto the grantor: of- the trust
grantor In payment of any 1nde!_s_t.edneu secured herob{ or 1o performance of any deod “or to hls succeasor In. Intereat entitled such  surplus. - ‘i
g y: the fary-may declare all ‘sums secured ‘hercby Im- " ; EER SR - o : .
mediately dus and Faynhlc by delivery to tha trustes of written notice of dstauit 10, Forany renson permitted-by luw, the beneticlary may - from tlue o
and electlon to-sell the-trust property,” which notice trustee shall causs.to.be - time. int A ‘ot s to any trustee named hereln, or-to any
duly tifed for record, Upon delivery of 'wald notice of default and eleation to sell, - ‘successor trustee appolnted herounder, Upon such appolntment and. without con-
the, beneficiary shall deposit with the truatee this  trust deed and all p ¥l vey 0 the trustee, the latter shall bo vested with all title, powers
- notes and ddcuments - evidencing expenditures - secured  hereby, whereupon ~ the and dutics conferred upun nn{ trusteo hereln named or uemolntcxl hercunder, Kach
trusteca shall - fix the time -and- place. of sale and give notice thercof as then such appointment and substi{ution shiall- be made by -written inatrument executed
- “required by. law.. .. I e B O i e by the. bennllclnry.,eontnlnlnr 1 to this ‘trust deed .and [
o e ' S RN Lt R . record, which, when recorded In the office of the county.clerk or recorder of the
. 7, After ‘default ‘and_ any time  prior to. five “days’ before the  date set - county or counties in which the property s situated, ahall be concluslve proof of
by" the . Trustee : for  the .Trustec's. sale the -grantor: or - other . person -, &0 proper - appolntment .of - the. successor trustee,” - . : 2
Hvileged  may:pay .the ‘entire: amount then due- under, this trust deed and . T . S > o 3
e obllgations -secured thorebz (Inciuding costc and expenses actually incurred CUULL, Trustes accepts. this. trust when this deed, - duly  executed ‘and acknow. .
in -enfercing - the  tenns - of “tho. obligation “and trustee’s and attorney’s 1 tedged ls made a {:ubllc record, as provided by law. The trustee i not obligated
" not exceeding . $50.00 each) ‘other: than suchportion of.the principal as:would " to nom(v any party hereto of pendlng aale under any other deed of -trust.or of . -
notthen' be "due : had.no . default  ovcurred, and : thereby Scure the detault, " any actlon or proceeding In which .the grantor, yeneflelary ‘or trustee shall be &

IR R T e | Sl L R Ry 27 party - unless -sueh “actlon’.or proceeding - {s: brought by he trustee:
; 8. "After the lapse.of such timo ma may then be required by law following . . @~ - S e RS A e ey
the recordation of sald notice of default and giving of said notlco of sale, the 18’ This deed “applles to, Inures to’ the benefit: of, And binds ali’ parties
-" teustee, shall aell said property at the timos and place fixed by him.in sald potice hercto,: thelr helrs, - legatees “devisces, administrators, ‘executors, -stccessors and
of sale, either s a whols or in scparate parcels, and.in auch order as he may de. ;- assigns, The term vheneflcinry”. shall mean the. holder and - owner, -including -
. termine, at public auction:to the 1ghest bidder. for .cash, in 1awful money of the .- pledyce,. of the . noto ‘secured “herghy, whether or-not named: as - beneficiary
United States, payable at:the time of. sale. Trustos mng Een.- -+ In:construlng this-deed and.-whenever: the context so requires, the: mua.
.- any. portion . of sald property. by. public ‘announcement a such: time and ¢ “culinegender includes - the ferminine ‘and/or neuter, and the singular number in.
sale, and from time: to time  theroafter may . postpone the . sale- by . public - an- - cludes - the plural, Gl e e g o

has her'éli;ito‘»‘set his hcmdand seal th dd? cmd year ,ﬂfsti ;ubdve writte

“STATE OF OREGON
. County of Xlamath' -

october. =i DRI '767’55;@':;":::5

fa’ and for ‘said fcounlquﬁd'.a!alo‘, personally - appoared the - within I e TR ; i
JOBN T ABRAMS ~AND_ SHIRLEY A, AB'RAMS /Husban Aand Wife.:

ho' id ! 0125 nam nd ‘who axocuted the’ foreqoing  Insirament; and ‘acknowledged™ 1o me
ie’ly;dndvohintdﬂlylor . nd purposes there presse s :

. berounto - set my ' han

* Notary: Publie for; Or : e
“i*My;commission expires:: 1321278

3 ‘Witness:
affixed

After‘Recording “Return’ T S
FIRST.:FEDERAL: SAVINGS
2540 Main: St.
Klemath Falls;. Oregon

th oing. trus! All' sums secured, by sald trust:deed
by. are directad, on: paymen} to-you of any sums owlnig, 16, you' under; tho, termaof :sal t deed ' or
dobtednass’ secured by sald st: deed '(which are’ delivered ‘1o . you herewith'tc ith’: sald

ko partios ated’ by :the ferms: of aaid irusf ;deed the’ “held :

i




