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‘) . THIS MORTGAGE made thlS I?%L\ day of September,
,1975 by and between TWIN CITY: BUILDERS, INC., an. Oregon
corporatlon, herelnafter ‘called the Mortgagor, and C. P.

U‘PEYTON‘and ‘DORIS A. PEYTON, husband and w1fe, herelnafter

"called Lhe Mortgagees, kWITN}:.SSETH. S o

; That said Mortgagor in con51derat10n of the sum
of $39 025 00:and_ other ‘valuable-consideration to it in,

axhand pald by sald Mortgagees ‘does hereby grant, bargaln,
“selland. convey ‘unto’ gaid Mortgagees, or. to the survivor:

~of. them, théir heirs and assigns;’ the: follow1ng descrlbed

oreal property 51tuated in: Klamath County,, Oregon, together ‘
‘w1th ‘the” tenements,,heredltaments and appurtenances thereunto
.belonglng and appertalnlng, to-wrt : S e

‘The follow1ng deecrlbed real'property 1n
Klamath County,_Oregon.?

pLkract of land,320 feet w1de North and
C4Southy in; ENTERPRISE PRACTS NO: - 38A; and
leo.»4lB, -and.‘lying North .of the: ‘North
~linenof; the*county ‘'road:known. .as the . :
vxexten51on‘of Eberlein’ Avenue and bounded‘;
“on. the North- by the Northerly line of =
',Wantland venue of: Darrow Addltlon to" the
City:of lamath’ Falls, ‘fwﬂxtended
East~to £he rlght‘of way of the U.S.
also, such fragment of Enterprlse
outh of the U.SWR.S.

\'4 n;
‘ade,by'Enterprlse ‘Land. and
ompany ‘to:the . U.S. R.S

nd to K math County




easement across other"proper_ y 0wned by Mortgagor,
DeedRecords of Klamath County Oregon in Volume M.75, Page 10192 ‘
‘ ' ' ) on-and: maintaming a pipeline in:




ROVlDED, nevertheless,

foregOLng obligation and the full performance Y

of each and every of the: terms .and. conditions. in

contained and 'said. note, ‘shall’ rendex void’ this: mortgage.u

“.said’ Mortgagor covenants to and'with ‘the: MorLgagees, their:
.helrs‘and assxgns, that it is lawfully seized - in fee:simple
‘of. said 'premises “that they ‘have:a valid unencumbered title:

thereof; and. w111 warrant and forever. defend said’ title
;‘agalnst ‘all persons whomsoever ; that- they. will pay said

note above set forth, principal and interest; according .
“to’the” “terms: thereof, that while: “any rpart of saidnote remalns
unpald, or while any partiof any 1ndebtedness remains ‘anpaid,’

that they: will pay all taxes: upon n the real property above T
descrlbed,,that they: will pay all ‘municipal assessments

and other: ‘charges -of- -every nature ‘which may. ‘be 1awfu11y

levied or: assessed. agalnst said property, or. this’ mortgage,

‘or’ the above descrlbed note, ‘all when due: and payable and
before,the same may ‘become dellnquent that they will promptly
5t ‘y ‘and satlsfy any ‘and all liens or encumbrances that are
or, may become liens upon-said premlses, ox. any partfthereof,

superlor ‘to: the llen ‘of thls mortgage

event of default hereunder on L
Mortgagees ‘may obtain:a: prellmlnary tltle;~.
'report,or foreclosure: report: upon said. propertyufrom‘a title
1nsurance‘company<and Mortgagor. agreeS'to promptly. rei 0
ees for the'cost thereof togethe w1th‘1nterest
16 e’ such cost is 1ncurred atthe rate
set forth in sald mortgage note, and’such costand’ interest
peusecured by ‘this:mortgage ‘(whether:or not

‘any mortgage foreclosure sult is actually 1nst1tuted

i
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1f said; Mortgagor shal
; nts-and; agreements hereln
ﬂsald promlssory note: accordlng‘to its
3al] ‘other: sums secured;by this’ mortgage,
shall ‘be void, but otherw1seyshall : :
as: a‘mortgage to ‘secure the performance
1 : f”saidunote{ it belng :

‘on' sald mortgage a
osed at any tlme thereafter
pay:any taxes ‘or charges : St
above~prov1ded”for{ the: Mortgagees
»payment so made;; shall
i e and shall be
addedvto~and.become a:.p: :
] arising.to the'Mortgagees for: breac
'And,ythls mortgage: may ‘be foreclosed at any'tlme»
nterestwand all’sums‘pald by‘the Mortgagees at,any time
s ‘to repay ' any -sums SO paid: by
the Mortgagees ‘be: commenced to ‘foreclose -this
wortgage,ithe: attorney feeS‘prov1ded for:in: sald note shall
be ncluded 1n the lien:o thlS mortgage ; :

ees shall‘lnstltute foreclox=

sure ‘proceedings,. t ; : hthh
ot possessron~of
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“rents, issues and profits therefrom, which same are hereby "
'specifically mortgaged, shall have the right to eject the
" 'Mortgagor,. and all persons:.claiming under, 'by ox-through:it,
. or said Mortgagees may, at their option, ‘apply to the Court
. for a recéiver to take-immediate possession of ‘said real.
rproperty and.operate the same  under such: receivership. :
The Mortgagees shall have the right at all reasonable times
to enter in and upon said premises for the purpose of inspecting

“the same. : : ,

TWIN CITY BUILDERS, INC.

ovo-Secretary

' STATE OF OREGON

~County’ of Coos -

o 7w BEFOREME this ’A3E£'dayfoff8eptember, ]

77/ sonally appeared ;STEPHEN GRAVES,:who being. duly sworn, did .
. say that he’is the Secretary of TWIN CITY BUILDERS, INC., .
+.an:Oregon. corporation,. and that said’ instrument was:'signed
. in behalf of said corporation by:authority of 'its Board of
i Diréctors; and he 'acknowledged said instrument .to be its -

voluntary act and deed. . oo hoenan sl

.
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