TRUST DE,E,b’c

O 'aﬂx e

e ’kF|RST FEDERAL SAVINGS AND.LOAN ASS‘C.)CIATION‘ of: Klamafh -Falls, Oregon. S corporahon orgamzed and exnsfmg‘
':‘ '}'under the' Iaw’ fthe Umied Sfafes. as benoflctary. : : e :

Wi‘TNESSETH

Tha grunfor |rrevocably gran's. bargains, sclls and convoys to fhe frusfoo. in frusf wnfh powor of salo. #ho properfy
: ,‘m Klamaih Counfy. Orogon. dascrlbod “ast : :

Lot 10 in Block 17 of Tract No. illz; 'EIGHETH ADDITION TO SUNSET VILLAGE,
Klamath COunty, Oregon., v : R A LR ‘ :

fogefhe ith all and smgula ':he ppurhanances, 1enamonfs, harednfumenfs. rents, - issues, prof:is.,wafer nng. aosemanfs or pnvoleges now o
',harnaf‘rar balongmg o, ‘derived from“or.in anywnsé apperfulmng te the above described promises, ond Ll plumblng, Iughhng. ‘heating, . ventis:
-condmcmng. refnqerahng, waformg ‘and lrngahon aDparafus.‘oqmpmcnf and f.xtures, 9ogefber with all awnings, venetian bhnds. floor: .
place ch . as iwa'l-to-wall carpehng ‘and .linoleum, shades.‘and built-in appliances: niow or: horoaﬂar installed in"or used’in connection
boVa descnbcd ‘premises,’. mcludmg all interest  therein. which 'the' grantor has o may dﬁ Nbsegm
¢p O ¢ emant of . the granfor herem con’ramod and fhe paymen? of tho “sum’o RED%'\R Wg%______“
O ith’ mferest thereon accordlng to fhe ferms of - a promlssory nofa af even ! date hcrawufh payeble ifc: the
T commencmq

‘This trust”deed shall further nu:ure the myment uch* additional ney, ncuulsllinn of the :\roperty by the buneﬂr.lary ‘after: def lance r:munlnz in the
it "nny, a8 mny be losned hereafter:by. the. beneficlary; to: ﬂw Kl'nnwr or otherl reserve account: shall. be credited -to. the: indebtedness. . 1t "any . nutborlzed reserve. aceount’
haviog an: intereat ln the abova described ;rapert{ as mag be’ evidenced. by ot taxes,. and other ‘charges -1s: not” sufficlent” at . any’
nots: or.‘notes,. . If . the :Indebtedness: secure Z his :trust deed-Is.evidenced b ime . for " -the - payment o! such r.hnruea as:-they ; become . due, - the - grantor - shall pay: the -
more: than: one hote, ‘the, beneflclary may ' credit pnymenta "C‘-‘l"d by it-upon” " deficit to the beneflefary upon demand, and’if not paid within:ten days:after. such demand,
sny:.of : sald- notes or part of:an any payment .on.one note: and Nl’ .on nnol,her, the- beneficiary may .at ltstomlon udd ‘the. arnount of such deflelt: to’ lhs: prlnclpul of |he ke
a8 th beneﬂclnry mn elect. 5 bligation: secured hercby Vi

grmtor h enants to ‘and with the trustec and. zhe benaﬂclnry hould’ the’ grantorfall: t,o kcep ‘of the (oregolnz covcnu.nt,a, then }.hé' e

th'. the uld premlses and: pro; erty.: conveye ed ; by this-trust ‘deed .sre henetlciary .mny - at. its option. carry: out t,f:e same, and all its expenditures. there.

har i
free:-and - clear: of “aAll« encnmhrnnceu and: that the: grantor ~will -and - his heirs, ~: for shall draw’ interest at:the rate’ specitied. in’ the' note, shall be.repaysble: by
and warrant and - delend hla sald - titlo  thereto ... the grantor on.demand and shail ba secured : by, the llen of - this' trust deed. g
ngnlmt t!m claims or nll penons whomxoever. S . his connection,’ the . beneflclary shall have the tht in Its- discretion . to ::umplc%oi o
: (

any Improvcmentn made on-said premises; and. also te. meke:such-repalrs-to
grantor. cuvenantu nnd ngrecs w pny uld note nccordlng to the term i A’ sole dlsc ion it muy ‘de ecennry or advlunble,
thereot nnd whcn due, all - taxes, assessments’;and other:charges levied. agains £ B : g
sajd proper{ to: keer said: property . free: from- all” encumbrapceshaving ' pre. i, The gmnmr Iurther ngreen ‘to com;') lnws. ordlnnnccl. rcgulat ons,
cedence over. ‘hln trust deed;-to comp]nte all bulldings. in” course of ‘construction ;.. covenants,” conditions -and restrictions a lcctlng lnld property ;- to F‘Ly all cosu,
or- hereafter - constructed on sxid g’remlnes ,within . six months’ from’ the: date’ :{ecn and “expenses of :this: trust,” lncludlng tho!cost of title “scarch; as weil a8
hercot: or: the' date conatruction' {s hereafter commenced;. to . re sir. and: restore " :.the other. costs’ and. expenses’ of ithe . trusiee incurred:in . cunnectlon ‘with: or
‘promptly“andin - good workmanlike  manner “auy - building -or - < in-enforcing - this. obligation, and “trustec’s and’ attorney’s”fees nctunlly Incurred ;
sald” property | which may - be damaged ' or: denroyed and  pay, to:appear in‘and: defend: any actlon or:proceeding purporting: to-affect the secur-
costs” lnourred therefor;: to lllow bnneﬂclary Inspect 8al ty:hereof ‘or the rights or: powers of .the beneficiary or. trustees.snd to pay-all.
times during . construction;: to-replacs - work ' or : materials unutlarncw costs -and - cxpenses, Includ&ng cost of ‘evidence, of . titlo - and attorney’s fees In; o'
beneficiary wlt.hln ﬂltcen dnyn artnr wr tten notlcr from bancﬂclnry “of uuch Teasonable “sum’to be: fixed by: the, court,In-a dy such -action . ‘or. proceeding In
fart;. not “to Temove: or.destroy. an% “buildi; %] imp: ; OF: which the hcncﬂcln? or ‘trustee may’ np?mr and 'in-"anysuit ;brought by bene-
‘constructed “on‘aald premises ;o keep:ail ulldlngl and: lmprovementa now.or to-foreclose ‘Shis dced and: all ‘sald . sums: shall: be secured: by. this trust
- hareatfter. crectcd upon . seld &'ogerty in*good .repair; and - to:commit;or: suffer ¥
o:waste.of' sald premlses;: eep all: bulldlngl p opart{rnnd lmprove'nenn
‘hereafter: eracted on': 4 <Jos:

‘The b will furnish. to: the gran n:written ' request thorefo an
annual. statement: ol ‘account: but-shall:no bu obllgatcd or rcqulred urnieh '’
- any. further  statements: of. zceount,

he . 5 1 % oy .

' ooy i - In ithé event thet. nny portlon: or:iall; ald’ proper Bl ak
;g“i"a’.f,'.‘"ﬁu‘;:“’n'éf- the " e ecuge ate of amy. e b e rthe-right of ‘eminent domain. or:condemaation,: the, bene icia 21l “have
? insurance’ is. not 80 tendersd, . the, hene Inlary may.:In: fta; owm the r!ghﬁ to _commence, prosecute. in:its -own' name, -appear..in”or; de! end « any;;ace
lucretlon obmn ‘{nsurance; for: the’ beneflt " of ; the ‘l,:eneﬂclnry,l wglch Insurance E{:’c’;l g;gg;“:,‘,‘(‘,““,‘,' Igr‘;odt::&e &",E?Jﬁ'é"lﬁ'i’&‘ﬂ’o'f thll]eym;g:ﬂl:neg;x ':.fxcaufn’;: th
" cy's
h‘“ h% ton-cancellable by, the, grantar. ﬂ he full ¢ e yahla as compensation” for such: taking, which -are-in- excess-of: the -amount ¥e

; { Incurred by, the"grantor in. uch ep‘r%ecg:fﬁ ad, ?ntn b y; l‘ “t:anfrf“;“";l 3

: “for: : 1t orn a nuna 0. paid ¢ beneficia:
nsaessg;%u 4 i Ferm M‘ provldl!m requllr o ﬂ}e patths, above deserd o : ?Bedl :gg]:';g-rﬂg :wtakri r;% Inuurr d ! the bene:lczl, ry. l u h ’:‘Hld sttomeyl:z
erty: gnd; fnsurance premium :while: the  {ndebtedness : aecured -hereby: 18" In ” excess sof 180 6% ! e cla !! ‘suchproceedings,” and
ance’ applied: “upon the . Indebtedness: securad  hereby; and -th AL

the Tesser of  the Dmml purchse price. nald byo{ :hgrﬂl‘:a;u?; t,:‘: {,l,gmtﬁ:: llmn 1::‘: <At fts. own, expense, t0 take; nuch actiona: an Y

i nddition’ to the. monthly pu)rdrmlxu :f b at

ed 10 pay’all reasoaabls’ costs

) auy . tim i 1l ritte J
to:gald prnnurty {lel ury, payment of fees and pruenutlon oP this. deed nm? the note for
lhln “each: uucceedlnz 1'I months: uml nlan / M 3 dorsement : ({n- casa’of ' full reconveyance,”for caneelln lou), withott u"e«cunu
sgpect ;10 aald; property. within' each  sucecedliig : three ” yeuts whnn is ‘Tru L A8 linbility: of any pecson for; the of . the: || "the.trustee: may (]
tect - ns . estimated :rnd “directed - by. the: beneliclary, Benaficlury 40" the ¢ grantor 7 -consent ‘to the making'of any mn or rla ‘of -nald property, {b):joIn in granti

ercst-om . sald:amounta’ at’ &~ rate not less- than the higheat' mte zm(horlzed tobe.pald; . ony- ensement or:creating ‘and restrlct on: thereon,- () join - in { nuboralnu
¥ banks: on . thelr, open i paosbook accounts minus: 8 /4708 1%. I ‘such” rate .ia~ leng {than r:other’ nurcemunt aflceting this 'deed or.the len ot churne hereof ; "(d):recol

o7 4he “rate 'of  interest pold shiall- be -4 9.~ Interest shall- be computed “on the averaze ithout warranty, all: or.any ‘part of -the' proparty. The Fr anteo in zny reoonvey
monthly balance™ i1 the “uccount nnd sh-ul bu “paid: quarter]: 0- gruntor: by ; ereditin) ‘ances mAy: be ‘described <a3’ the ‘person:or. ponanl legally eumlcd ‘thereto’ and

th ?-thi it d 4 ‘the: recitals® tierein ol “any " mnt erg: or uhnl' i concluulve
-truthfulness’ thereof.” Trusteo's: fees’ fo ny of services 1o

\Hﬂld the & o mu Day any nd’ I e nsrxes;n}enu h‘k her arged Iell)lwl Asa
or :naseased  2palnst said. property” or : any’: par ereof, - hefore | the ‘game - begin:- Lo bear. ‘
ntercsyand alsa ‘to: pay premlums” an-'all “Ineurance policies upon’ snld  roperty, ‘such’ pay :‘z;’:;,".:?;‘g’“gr’b‘hl“" trusty ‘f b
nlumg mrt-' }3 e, made, wth'unghd lh]cl ttwne!lclnr 5 u'n‘(orenndld. l’;nm x|m|tor lhe{cgy uu’thorlzeé rantor: ahall-dalault . in v
io” beneflcliry to” pay” any“ond: all’ taxes, aasessments’ and -othercharges. levled or:fmpose
against: gnid: property -in the -amounts ‘A s shown’ by thi smtemems thereof: furnished by th 13,,'}, ".’,‘,“3{,’;‘““,%2. or. “,;‘!ué'.’f'ﬁﬁ?{ﬂfe? °§§‘$“3T-§'x gmearned rior to defauh B8 they
collector ;of Ructi: taxes,  esesnments’ or'other (31 ' to" pay the nsurance  promlul besotne dua and pﬂygh]e, Upon-any: dufault by the: grantor hamunder the bene..
in- thie; amonnls ;shown - an. the  statesients suhmluzd Ly, the insurance: carrlers, o~ thele hout, notice; elther. (n. person,. i by po
esentativesand; lo cwithdraw:: the . gams  which. ma be,uuulred from - the : rererve . sesount i rourf.,\umf without regard. fo. ghe ldequacy of - any
nny;” established; for. that:purpose.’ 'l‘lw prant es ln no: mm ‘10 huld the benerlclnry s hereby: aecured, enter. upon ‘and:{take possesaton ot
esporisiible’ fot): fatlube o have . any: Insre= Jany: Jos g inald’ prnpnrt,y, or: nny pm-t thercof;- in” 144> 0wa: name:- sue’for or: otherwlm':oolluct
out of.a° defect ngrance - polf ;. beny : : AR LE he:rents,”Jesueniand -profita;:including: thoss past ‘due’end: unp-ld apply.
Toxs, 0 ul}:}";’ i{-e ang seitle m’"ggyb:“’l‘l’;l';"ct‘:_ugf‘”ﬂg:l;%g";w‘m‘ : the game, fess: c}':m and en:pmu;:udc-‘:t eration and, collection, ncludlng “Feasos:
celpis. . o attorney’s fees, - upon. any:indebtednesa: secur
delitedne: ayment - and:satlstaction in: full Sor: upon’, sal wothe 5 the" bendvlclnry ,,mypo eterini 4 ocurad, hereby, snd. In.aush. 0

i mw. ,




L% 4,7 Tha entering upon and nklng posscasion of safd proparty, the collection
of such rents, {ssues aud profits or the prooseds of fire and other insurance ol
icles or compensation or awarde for eny. t or damage .of. the proparty, and '-..p
the application or releass thereof, as aloresald, shall not cure or walve any de- deed Y- A 3
tault: or -notice: of -dotault hereunder or invalldaie’ eny ~ act- dohe pursuant-to " truthfuincss thereof,” Any porson, excluding the tristes but fncluding the grantor
such ' noties, .- iy REENETIR k : g . il “. ' and the beneficlary, may purchano-at the sale,: ;... L
b ... The 'grantor- shall notity - beneliclary in - writing ‘of i any - sale . or.oon. ... 9,7 'When- t R po
- tract for.sale of the:above described rmparty and furnish benetlclary .on ‘& trustee ‘ahall ‘Afpl{l the - proceods - of - the “trustes's -sale “a - follo’ B4
form lul?‘alled 1t 'with :such - personal .information ' concerning ' the purchaser. as” - the expenses “of -the sale’ Inciuding . the ‘ compensation of -the trustes, and &
would ordlnarlly be'required of & new loan applicant and ahall pay- beneficlary - reasonable charge by the -atto To- the obligation . secured - by . the
“&; servlee charge. i, L e L - i L b all" persons :having: recorded . llens . subsequent . to the
s Lo S B e e AR i tntorssts.of the ‘trusteo “In tho. trust . deed “as: thelr Interests - appear in'" the
. Time 15 "ol the . essence of 'thla Instrument. and- upon default” by the . order of : thelr -priority, - (4) -The. surplus, it m{‘., to ‘the grantor of -the trust
tor in.pay ol any indebted secured heroby or {a performance of any ' deed: ori-to: his in int ¢ ftled - such’: surplus, g R
agreement ﬁeruunder. the beneficiary.may declare all :sums secured hereby  im- . - o
- mediately duu end rn&ahlc by delivery to the trusteo of written notlce of default *
aud -election to ‘sell .t b
- duly -filed for record. U

he',Truntee lelg’ \pununnl‘m the powers roﬂded‘hcnln‘. Sg;

trust’ .deed

4% 7710, For. any. reason- permitted- by law,. the  beneficlary may from timo . to
@ trust: property,-which notlce.trustes shall.cause to be : *time appolnt & successor Or successors to any trustec numed hereln, or to any
pon’ delivery of sald notice cf default and tion to well, - trustee appointed b .-Upon’ guch appolntment_ and without con-
- the beneficlary shall deposit with tho trustec this trust: deed and-ail promissory veyance to the successor trustee, the latter shall ‘be vested with all title, powers
“notes ' and . documents evidencing expenditures .secured. hereby, whereupon - the and dutles conferred upon any. trustee hereln named or appolnted hereunder, Bach
trustees - shall  §ix .the thae and place:of sale.and give :notice theroof as then such appol t and lon thall be made by writton instrument exccuted
i - required: by law, ' v I 2 ! ; w7 by the - beneficiary, wntnlnlnr;ratemnca to . this~ trust - deed " and. its: place: of
C : . o x L g ST record, which, when recorded inthe office of the county clerk or recorder of the
b 7.7 After default and.'any - timo ;prior .to’ five: days before ~the - date set county or conntles in which the: property.is aituated, shall be conclusive proot:of
by .the’ Trustee: for. the.: Truatee's. . sale, the - grantor.. or --other’ person . o proper; i t:of the trustee, RS g ‘ L
rivileged -may ‘pay the. entire - zmount : then due under ' this trust ‘deed.and . 7. L Lo et e e Sl " . AT
he :obligations  secured thcrebz Ingjudf sts and exp 1ly  Incurred 115 Trustee nccepts’ thin trust. when this®deed,” duly executed and acknow-
- fn_ enforcing - the : torms . of- the . obligation and ‘ trustee’s - and -attorney's fooa Jedged is. made a publie record, ns provided by law, The trustes [s not obligated
“not . exceeding..$50.00° each). other than: such - portion of the -principal as would - to notify any party hereto of pendlog sale under any other dced. of -trust or .of
not then be due had no default -oceurred -and .thereby -cura -the defaul . any .acton or. proceeding fn which the grantor, beneflclary or trustee shall be &
- , o < G g T T e L party - unless- such’ actlon -or. proceeding is brought: by . the - trustee, R
r. th then be' vequired by law following ' L . 3 Sy G :

o 8y AL 2 1apse of such tims as ma) . § ) i B
“the recordation of,u’id notice of default auK glving of ‘sald ‘notica of sale, the - 12, This deed. appllesto,” inures to the benefit. of, and  binds’ all ‘partiea
trustoe shall.sell said property at the tima and piace fixed by. him in sald.notice ~ hereto, . thelir heirs, legatees “devisces, administrators, executors, - siccessors “and
‘. of sale, efther as a whole or.in legmts parcels, and in such order as he. ma do. " assigns.: The term -vheneficiary’ - shall mean the. holder.and . owner, fncluding

7 termine, st publis auction.to the highest bldder for. cash,: in lawful money of the' . ledgee, of the-note secured -herehy, whether:or not named ‘a8 "a’ beneflclary
United States, payable at. the time of. sale. Trustes ma postpons eale of all or. eretn. In construing this deed and, whepever the. context ‘ao-requlres, the mua:
any. portion of sald property. by public announcement af such time and place.of.culine:gender included’ the: feminine and/or neuter; and the singulsr. number . in." -
snie :and . from - time . to- tlme-thereafter. may - postpone.. he. sale by ‘public..an.. cludes: the plural, ;-0 : o L i L

}fq'sﬁhé_:‘r‘e\intyo'fsét_ his hand cmd seal the _da‘j(‘dh‘d year first above written.

3 ,@(D’wdaﬁ/m, (SEAL) -

GEAL.

Qohnt_yoll_(lgnk’:!h : BTt ST S S T
THIS 1§ TO: CERTIFY that on’ this_ - October . o 219 76_. Bofore mo, the undersigned. a.
olary - Public in’ and for. sald- county::énd " siafo, B raonally “appeared tho within  riamed ... RN SRR Mot L
“Donovan:Lyle Williams and-Donna -Ann Williame; husband and wife:

ey
1 Yerid

: idual. - : Instrument ond acknowledged 1o 't that
cre freely jand voluntarily, for: the -use and 'purposes thereln exp s ; Lo : s SR

“ Notary; Public- for. Oregon
My pqu;miegioa‘expka

' 'certify - that ' the  within instru
‘was  Tecsived for: record ‘on" the . 2t
e day of CCLOBER .- aignd 6
£ (BONT umE THis Cat 23356 o'clock . BoM., and recorded:
SPACE! RESERVE et : BT e
. FOR’ RECORDING : AR D6 i 3 - on: page ...
LABEL INTCOUN. : 'Rgcord;oi»Morlg ges. of said County. |

unty -

the' legal/owner and holder. of ‘all s sgcured by the fo ing trust deed.:'All sums secured by sald )

iatiod You Heroby ate ditecied; on:payment to you of any. sums owing to yo ‘undor’the forms”of ‘sald trust ‘deed or

ol all eyld of indebtednas d by said irast 'deod : (which’ aro; delivered  to you! arewith’ togathier’ withsald’

. iwithout warr ‘the’ {ad by the ferms of scdd: trust deed .thé “estate now. held by.you unde: the
b ! pins oW




