431s DEED OF TRUST is made this.... . ChLL L day of. OGTOBER . ... vvvse
. among the Grantor,. Jeseph. W, ance, and Dorothy MeLance, Hysband, and Wife
e o J(herein “Borrower’) i i s e : ;
i RN (Herein:*Trusteée”); and the Beneficiary,

S. AbD . ClATlON ', 4 corporatiol organized and .-
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CovENANTS. Borrower 1t and agree as follows; -

1, {'Payment of Principnl and’ Inte frower: shi 11 promptly pay svhen ‘dilc'iyllufbr;lici’p:.\l c)‘f,'ix‘ﬁdrili‘lctést‘v‘bl1 the.
ndebtedness évidenced by theNote; pn’.r)nymcm and: Jate charges s kpro,\'idcd‘in‘thg Note,:and lhc?prlng;pqu of ‘and interest * =

wure Adyances seeured by this Deed of TrUst. i i i st d g o S o BT e RS

% Funds for Taxes and Insurance:” Subject;to] applicable law:or:to.a written waiver by: Lender,” Borrower shall ‘pay .

to Lender-on the day monthly insiallments of principal and interest are payable-under the Note, until the Note'is paid/in full,"
& sum, (herein 'Funds”) equal;to one-twelfth“of ‘the. yearly " taxes . and: assessments which’ may ‘attain priority . over” this:
Deed of Trust, and ground rents on the Property; if any, plus onc-twelfth of yearly premium instaliments for hazard insurance,

plus anc-twel{th'of yearly premium installments for mortgage insurance, if.any, all us_rcusmmbly,cslimuu;’d initially; and “from:-

“fime to time by 'Lender on the basis of asscssments ‘and bills ‘and teasonable: estimates thereofs: &7 T
“The Funds shall be held.in‘an institution’ the deposits or accounts’of which:are insured or. guaranteed by a Federal or.
¢ ageney. (including Lender it:Lender is such an institution). Lender, shall apply the Fundsto pa said taxes; assessments,””
instrance premiums and ground rents.: Lender may ‘not charge for so holding and applying the:Funds, analyzing said-account

or-verifying and ‘compiling said assessments and bills, unless Lendér pays Borrower interest on the Funds and applicable law
crmits Lender to.make. stich;a; charge. Borrower, and: Lender: may -agree in«writing “at-the time. of 'execution :of - this,

ced of Trust that intcrést on the Funds shall be.paid‘to Borrower,.and uniess such-agreement'is made or applicible; law

“requires such interest to be paid; Lender shall.not be required to. pay Borrower any.interest or carnings onthe Funds... Lender
+'shall give to Borrower, without charge, an annual: accounting of the Funds showing credits and._debits. to the:Funds and;the ’
‘purpose. for which each debit to the. Funds, Was' made. “The Funds ar¢ pledged as additional security ‘for:the sums secured
L A R i e L

. If the -amoudt of the Funds held by Lender, together: with the futtire monthly:installments o Funds' payable  prior_to
he:dué dates of taxes, assessments, insurance premiums sind’ grourid rents, shall'exceed the amount required to pay said taxes;
‘assessments, insur i and iground-rents;as \lhc\:'y;fallfdtlc,‘,,sl‘xcH excess: shall.be;-at: Borrower's -option, ¢ither .

romptly reépaid:to Borrower .or credilcd'toLBor'rowc‘r"on‘monthly,installmems.of)‘Fundsb £ the ‘amount:of the : Funds
held by, Lender/shall:not’ be. sufficient’ to: pay: taxes;, assessments, ! )
. Borrower shall'pay. to Lender any amount necessary to. make up the deficiency within 30 days from the date notice is:mailed

by:Lender to:Borrower requesting payment: thereof. S i IS SN i G :
Upon payment in full of all sums secured by:thi cod of Trust, Lender shall promptly refund:to Borrower any:Funds

eld by Lender. 1f ‘under. paragraph: 18 hereof the Property. is sold ‘or.the-Property is otherwise acquired. by Lender, Lender;
“shall apply; no; late than: immediately. prior:to the.sa o af the Property  orifs ‘ncquisition by ‘Lender, any. Funds held by

nder at the time.of -application as’a credit against the:sums secured by this.Deed of Trust. S FoTil
: “ Application’ of- ayme_nls.‘;‘Unlc'ssf.’appl_i_cnblcg‘law_‘! provides otherwisc, alt payments received by Lender'under the :
ote and:paragraphs:1'and 2 hereof shall be-applied by Lender first in payment of amounts ‘payable:to Lender: by, Borrowe
under paragraph 2:hereof, then to interest. payable on-the Note, then to the principal:of the-Note, nd’then'to”interest ‘and
rincipal on any.Future’/Advances.: .. R s e e ; ;
Charges; Liens,: Borrower, shall ‘pay.all S assessments’and oth ‘charges,” fines andimpositions attributable’ to

-which may“attain‘a_‘priorily over this:Deed - of * Trust; and:Jeasehold payments.‘or: ground: rents,: if;any; in the:’

vided under.paragraph 2 hércof or; if-not'paid-in suchmanner, by.Borrower makirig payment, when duc; directly .- :

rrower shall promptly furnish to:Lender all notices of amounts due under this paragraph;-and in. the:
i Borrower shall promptly. furnish to:Lendcr‘réccipts:'cvidc'ncihg',’such"paymen'ts.
: v hich:has,prjo'rily;ovcr‘this‘D‘ccdlfof,Trust;‘providéd,‘lhatvBorrowcr shall'not: be
required: todischarge any, such | ol ,Borrowpn"‘slmllﬁa’gmc;in writing 'to, the :payment of the obligation sécured: by
ich'lien’in a manner acceptable to Lender, or'shallin good faith contest such lien by, or defend enforcement of such:lien:in,

icgal‘p;o‘i:{ecdihg‘swhich ‘;o‘ppratc"to"prchnt'thc enforcement:of: the; lien o _forfeiture of, the Property ‘or any. part- reofi-

Yazard Insurance.. Borrower shall ke ‘the jmprovements . now existing or hercafter crectéd on the Property sured

s:by fire, hazards included ‘within‘the ‘term’“extended’ coverage, and “such:other. hazards as: Lender may.require
Jis and for such periods as: Lender may (cqiiirc;“p‘rqv‘i(,lcd_,_.’!hat;L‘cn'dcr'shulth’ot'fre‘ql_lite ‘that the amount of ./
‘dvilhat_‘amdunt‘orﬁrcqver'agé?requircd.t‘o pay.the sums;secured by this: Deed :of Ttust, £
insurance carrief. providing:the  insurance shall; be.chosen’ by: Borrower: subject ‘102 2
proval: shall.not:be Junreasonably-withhi ks i oni ce:
graph2 of ‘or,:if nbt:paid i

T B et .an, =Y kel
‘clause in favor.of and:in form acceptable. to Lender.:

nd ‘Borrower shall'promptly fur ish: 10 Lender all_ rencwal, notices ‘and
) i p urance carricr

SUrance: proce;
on orrep economically’feasibl
al rrepair,is not‘cconomically. feasible.
procecds shall be applicd to the sums sccured by:this:! ) i
: y.is abandoned. by. Bdrrdwcf”or:il‘ABc')rr_chr‘rfails to respond:to. Lender within 30,days from th

of ‘mailed by Lender. to:Borrower that:th nsurance; carrier.offers to settle-a claim for insurance: benefits, Lender

‘authorized to collect arid apply insurar ceds ‘at: Lender's option ¢ither :{o. atio ir of /the Pro :
o the stims secured: by this'L 1
nless Lend ,\_and_;Bor’:o,}v;r ‘othérwise ‘agree in writing, a

nless;| otherwise agree, ting, any-such.app
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© paid ‘to Borrower.: i

"9, Condemnation; | The: proceeds of any award or claim for damagés, direct o consequential, in ‘connection . with “any

condemnation or other.taking of the Property, or.part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be: paid- to Lender, . o0 i ; B e e e N e
- "In:the évent of o’ total taking of the Properiy, the procesds shnll be applied to the sums secured by, this:Deed of Trust,
with the excess, if-any, paid to Borrower,.In:the cvent of a partial taking of :the Property; unless “Borrower:and . Lender
“otherwise-dgree in writing, there shall be applied.to the sums secured by this Decd of ‘Trust such proportion’ of .the proceeds
. us’is equal to'that proportion which the amount_of the sums secured by this: Decd of Trust immediately prior-to’ the date. of -
“taking bears to_the fair market:value of the Property immedintely. prior to the date of wnking, with the balance of-the proceeds,
~i.. . 1f.the Property is abandoned by Borrower; or if; after notice by Lender to Borrower that the condemnor-offers to make-
an award or settle a claim for damages, Borrower fails to respond: to Lender-within- 30 days ufter the date such notice s
“:muiled, Lender-is authorized to collect and apply the proceeds,-at’ Lender's’ option,-cither to restoration or- repair-of the
*."Property or to the'sums ‘secuired. by this Deed of Trust.: | T : B e .
. “w:wo Unless Lender and Borrower otherwise agree in-writing: any such’application of proceeds to principal shall not:extend
" or postpone’ the'due date of the monthly-installments ‘refcrred ‘to:in paragraphs1 ‘and 2. hereof’ or change the. amount of
"such'installments, e LT Gl s R B TIPS L L S
210, Borrower Not Released “Extension of ‘the, time for payment or modification of amortization_of the sums sccured
i by this'Deed:of Trust granted by Lender to any successor in interest of Borrower shall not opérate to release, in any.manner, .
the liability, of, the original’ Borrower and: Borrower's ‘successors’ in interest: Lender: shall not. be:required to-commence
proceedings -against such’successor or-refuse to”extend time for: payment-or otherwise modify amortization of . the: sums =

vsccv;xri:d‘by.this Deed of Trust:by, reason of any.demand made-by the original Borrower and Borrower’s successors ininterest. = ‘

Forbearancé by:Lender Not a Waiver. "Any forbearance by Lender. in ¢xercising. any right or remedy. hereunder, ot

otherwise ‘afforded ‘by “applicable law; shall“not 'be a. waiver .of -or “preclude’the exercise “of “any 'such ‘right -or remedy.:

‘The. procurement: of‘insirance or the payment of taxcs or other licns:or.charges by Lender shall not be'a waiver. of Lender's ..

~right.to'accelerate: the maturity of ‘the indebtedness scciired by this‘Deed of Trust, ...

12, Remedies Cumilative, " All remedies provided-in this’ Deed of Trust arc distinct and "élimylli'la;ivc to any other r)i‘ght'.;
:this" Deed" of r’u‘st“pr‘aﬁordcd ‘by~law or equity, ‘and - may- be’ exercised cong‘u:rently,’g{indcpcngj(:mly,‘,org .

- Successors “and “Assigns Boun Joint‘andfséveral’Lihb‘i‘lity;’“‘éaj‘)iion.@i..,'Thc cé*/énants"’dﬁfl,hgrééhéms herein:

‘contairied shall bind, and the rights hereunder;shall;inure to,; the respective successors and ‘assigns-of :Lender and ‘Borrower, ... "

he captions and headings of’ the paragraphs ‘of ‘this Decd “of ‘Trust are ‘for’ convenience” only: and ‘are ‘not to be. cdito
nterpret or: define the ‘provisions:hereof: . r -0 i :

ubject to the: provisions of -paragraph:17; hercof. - All lz)c'ovena‘ms and’agreements -of Borrower shall:be, joint and: several,

14."/Notice. Exccpt‘»foirianyghbticc,;rec‘jm:éd"under,'a‘ plicable law 1o be given”in another ‘tan 4)-an: deto
: b

‘Borrower provided:for;in this Deed: of Trust shall:begiven y:mailing'such notice by, certified mail addressed (o'Bérrowcr at

‘fthc"'P‘ro;icrty‘Address‘ibr.fqt-‘such‘ ‘other address’ as Borrower, may designate ‘by: notice ' to Lenderiasprovided  herein;-and PO

~(b)any. notice to-Lender. shall ‘be given by.certified mail; retuirn ;recéipt: requested,: to;Lender’s-address stated: hereinor: to:.
uch’other address ‘as Lender’ ay.designate by -notice. 1o Borrower . as’ provided herein. ‘Any; notice ‘provided for in .this..
'Dced‘of‘JTrust;shall»be‘;dccmed to ‘have been *given to Borrower. or Lender: when “given in"the manner: designated " herein, -

~15.:: Uniform Deed of Trust; Governing Law; Severabilit “This:form’of deed. of {rust.combines uniform covenants; for™
national use' and non-uniform covenafits: with limited variations' by jurisdiction to:canstitute a Auniformsecurity:instrument
f rop ‘be governed by the law of- the:jurisdiction in.which the Property. is: located
‘th { ; i s¢-of: Deed of. Trust or;the:Note conflicts with applicable’law,: such conflict:shall
ot dffect other: provisions:of -this:Deed.: of “Trust orithe Note, which can’be; given-effect without” theconflicting provision;:
d t6 this end’ the: provisions of the:Deed ‘of Trust and the Note are‘declared to' belseverable. s e
16.:: Borrower’s Copy.Borrower shall be furnished’ formed copy of t
nor; after recordation’ hereof.', . : ' ! "
( operty; Assumption.:'] any.part-of: 'roperty. rein'is 1 ferr
prioriwritten:consent, excluding ‘(a):the creation of -a:lien or encumbrance subordinate .to’..

S:
ation-of a’ purchase'money’ securl nterest for houschold appliances,:(c); a transfer by devise, i

old interest-of three years or less
this-Deed of Trust:to be.

upon:the death of a joint teriant o

¢ an’option to purchase; Lender may; at'Lende ,'de ¢ g ‘
and: payable.’. Lender:shall have waived:such option:-to. accelerate ‘if; priorto:the: saleor transfer, Lender.

'S option, declare all the §g’ms‘;5 cured by

and the’person:to.whom the Property:is to. be sold or:transferred reach:agreement.in”writing: that the credit. of ‘such, person .-~
‘satisfactory:to, Lender andthat the! interest’ payable on, the sums secured by this Deed of ‘Trust;shall beiat:such rate’as
uest./If Lender has waived the option to acceleratc provided in this:paragraph 17, and’if- Borrower's success or
cute { ' i ] by. L r,-Lender shall‘release. Borrower fron
If:Lendere : p C1e) il ‘mail Bofrower. notice -of ‘acceleration in  acc C. W

aragraph/14 hereof:: ; \-period’o 2 e date. the notice is’ mailed: within

‘hich“Borrower; may; pay:th jor’to, the expiration. of‘such: perio

J h t r d aragraph '18; here

, ] ion,shall mail ‘nofice to Borrower:as provide “paragraph- 14 hereof.
() the:action required.to cure: uch breacl -datc 30 'days. from thé dute, th t
3 which such breach must b ured;:and.(4) that failure’fo cu Such’ breach on 'or. hefore the date sp

£ the sums secured by this D¢ T d sale of the Property. ' The notice vh}x’zllgf‘uri ¢
e’ ; i surt’action’ to‘assert’ the non-existence
: h
d

ale,’

by, this Detd of Tieus
19.": BoiTo
wer shail 1




ured by, this Deed of Trust shall continue unimpaired.” Upon uch Apvay'm'cnt‘and',c‘u by Borrdv;c‘r. this Deed of Trust and
the obligations s‘c_curcd_jhcreby‘shull remain. in full force and’eifect as'if;no. acccleration had ‘occurred, SRS
120, Assignment of Rents; ‘Appointment of Receivers Lender. in Possession.As additional sccurity hercundery Borrowlcr :

liereby assigns to-Lenderithe tents of the Property; provided that Borrower shall,/ priof to acceleration’ under paragraph 18-

pon;jn’céclcmtiqn,undcr ‘paragraph 18 "hercof"0 abandonment ‘of ‘the Property, Lc,nglc;,‘;infpcxson; by ‘agentor: by:
judicially ‘appointed receiver, shall be entitled to cnter upon, tuke go, ession of ‘and. matiage .the Property. and:to collect the’
rents of the Property including’ those past duc; Al rents ‘collected by Lender or the receiver shall be applied first {o payment.

‘of the costs'of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on- -
receiver's:bonds and reasonable attorney’s fees,’and then to the sums sccured bywthia;l)‘cc,dvof Trust,” Le nder and the receiver,

L h'creo‘fj‘ora andonment/of ‘the Property; have the right' collect and retain such rents as they. become duce and’payable,

‘shall ‘be liable 1o account only for.those rents:actually. receiveds it ot oo R L el L
g Fiture Advances) Uponrequiest of : Borrower, Lender; at Lender's option prior.ito” full reconveyance “of : the
ropcrty,b’yj,leuStcc'to'Bdrrdyvcr.“m:\y}‘makc‘FuturmAdvaans toBorrower. Such Future Advances, with interest thereon,
Hall be: securéd by ‘this Deed of Trust when evidenced by ‘promissory notes statingz that said notes arc secured hereby.. S
122y Rc'cd)h'\'eyimcc‘."Upo‘nfp'nymclit’of a1l sums securcd by thisDecd. of Trust, Lendet shall request Trustee to reconvey
he. Property and shall surrender- this:Deed of Trust and .all notes evidencing indebtedness secured by : this Deed of Trust:
to-Trustee: Trustee shall réconvey the Property without warranty-and without charge to the person or, persons fegally entitied
théreto.” Stich person or persons’shall.pay all costs | f-recordation; if any. i A e
23 Substitute Trustee, " In accordance with ‘applicable’law, Lender may from’time 10'time témove Trustee and appoint
a’sticcessor. trustee: to any Trustce “appointed ;hereunder. Without conveyance;of the Property, - the successor ‘truslee shall
‘suceeed. to all the:title; power and duties;conferred upon {he Trustee herein ‘and by applicable law R T
i 24,7 Use of Property. The Property is not currently ‘used:for agricultural, tinlbcr“or,‘graz}i‘ng‘ purposes,
o chall i

25, Attorney’s Fees.. As used in this Decd of “Trust and in the:Note Mattorney’s: fees™ shall:include ttorney's fees;if -

h shall'be‘awarded by an appellate cour

hil

cd the above named. .
~and’ acknowledged:




