Mortgngen,

R et

WI TNESSETH That aatd mor gagor, in'e
d / 10

‘.Three thousand‘.; hundred

grant, bargain,
tain raal property s'tuated in.

2, hxs heu's, executors, adm strators and’ asstgns
. County, Stato ol Oregon, boundcd and descnbad as

: follows, t' wit:

 {*Thi' mortgage is subordlnate to

:and'inferlor to a mortgage dated

of Western Bank for the purpose fra constructionﬁ

urther advances or: loans




nts that the procesda o ‘ i anrepressnted: rb}f“. ha above 'descr bed ‘note’and this miortdagn”
th@ﬂ?mﬂmﬁlr‘hmﬂw%Meﬁdé wore aeiouiterenl <o (86’ mportant: Notics:bolow), .
o )

jon ‘or: (even rmortgd i7" natdral :perecn)’ lor business ‘or com ‘put, oses: other. than

: said. miortgagdor shall sap-und. perform the ‘covenants ‘harei camainod‘and ahall. pay 1d fiote according S
to"its terms, thiy conveyanco: shall “bo.vold; but othurwise shall) romain ‘in uli-lorce. as’ n-mortgade to'secure the perlormance’of .’

all ot sald ‘covenants fnnd'tha;pnymanl,ol sald notu;,lt"anM'ngread ,'that,a5lail;uro‘,twpnr}lor‘m\nny‘cavennnt herein, or. it apros:
ceading ol ‘any:kind: bo: takon to forecloseinny. Hen on’ sald: promlises-or-any. ‘partthoreol,: the mortgageé ‘shall; have ‘the ‘option: to”

: declare’ the whole" damount’ unpnld';on‘,lnld»'no!o oron’ ‘mortgage ‘at: onco 'deo “and : payable; and . this mortgage may be tores 0

closed. nr(nriyl;!lme'tharnnlter. “And it the mortgndor whall tailito pay any taxes or: chargos or any ‘Hen;-sncumbrance or:insurance.’i

" premium as above:provided. for, tho’ mortgagee; may. at hig:option:-do. ¥ and:any ‘paynient so'mado shall be added to nad bacome

~ a.part ‘ol the debt secured by this mortgage, and shall:beae interost at ¥ the’ snme’ rateas - said note ,_svl{hdut’tl'alvuf," however,. ol
any:right arising.to the mormngeo’lor‘bmnch ol covenant,’ And this mortdage may bo: forsclosed th,prlnclpal,' intereat and all sums
pnld‘byvthe)mbrtgngco{at‘any time: while' the mortgagor. nuglects to'répay;any sums 4o paid by the miortgages: In,rlza'ovent of ‘any
suit or nction‘beingfinsrltuled'rorloreclaso:rhia"mortﬂn:ja' the ‘mortgagor ‘agrecs to pay. all ipoasonible:costa Inciirred by the ‘miort-

“ gagee HHor title reports. and ‘title ‘search, all statutory costs and: ¢a and’ such “fusther suni a8, the’ trial court may. adjudde’

blo 'as :pluinriﬂ'u'fnttomay'a_lees in'such suit or action, and it;,an" appeal {4 taken from any, judgment or’ docree entered
n- mor¢gagor, lurther pro‘mison_to‘puyjaugh,uy itho appellate” court: shall “adjudge, reasonable.as plaintifl's ‘attorney’s {ees™:
such appeal,’ all sums to he secured by’ the llen ol this mortgage. and. included in tha decree of loreclosure. " . Gy T
v Bach:and allkol,phajcovénants and agreemonts herein contained. shall apply to-and bind :the heirs, executors, adrministrators
1 id ‘mortgagor. and of said ‘mortgagee rpapectivoly.- R e e Ty B e L i

i in case suit.or action s ‘co'mmcrjce‘d' ‘to foreclose this mortgage; the Court, may upon’ mation 1. the mortgages, appoint ‘4
. receiver ;’ta»cbllect"fhe’ ronts and. profita_ acising out of said premises during the pendency of such loreclosure, and apply the same, :
- after first ‘deducting all. of ‘said cecaiver's proper charges and ‘expenses; to the ‘payment of. the amount due under. this mortgage. s
: In(cons'tfuirig"thl's ino'rlgaga’,viffisundarsto'od»thaf the mortgagor or mortgagee may . be more ‘than one. parson; that il the .

S context ‘5o requires, the. singular”pronoun shall be taken to mean and include 'the plural;: the masculine, the feminine and the neuter,

" and ‘that generally. ,all;grammaticnl‘chungés’shqﬂ be’ made, assumed “and - implied - to make ‘the provisions hereof apply ‘equally .to S
“cérpora:fioqsqnd‘ta‘_indi;‘iidums.' Tt s T DT B e R R Bl DO N S e

IN W‘I'TNESS‘,}WHER

i ,v‘vrittén.ﬂ i

!IMFORYANT‘NOTICE:‘D by : lining’ out, or_warronty (o} of {b) ;1 not ap:
plicable; if warranty {6} is opplicable and if - the “morigagse is. 0 creditor, as such’ wor
s the":Truth-in-lending ‘Act ~and! Regulation 12, the morigagee 5 M
h i Regulatio by » makin jrad “disclosures; ¢ this’ purpose;’
FIRS yrchase of .a dwelling; ‘use .S
NOT - to be a flrst:lion,

i
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