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- NOTE AND MORTGAGE .*Qé’J’C'ge %

" 1ite MoRTGAGOR, s GARY Ta. D]’CKEY and MY T, DICKEY, husband and’wife .

mortgages to (he STATE OF OREGON repreuemcd nnd ncllnu by the Dlrcclor of Veu:rnnx‘ anlrs, pursuunl to ORS 407, 030. the follow-
ng deucrlbed real prupcrty located m the ‘State nt Orexon and County of .. KlﬂmQCh

Lot 1, ;Blo'ck 4, EAST HILLS ESTATES < TRACT NO. 1103, according to the official
plat thereof on file in the office of the County Clerk of Klnmath County, Oregon.

" : toﬁether wlth the tencments herldltaments, rlghts prlvllegcs, nnd ap; ’u < includl tonds d ents’ used  in cnnncctlonf

h ‘the -premises;  electric Wwiring “and. fixtures; ‘furnace:and: eming system, . water - heaters, - fu(-l storage . receptacles; " plumbing,
ventilating, water and:irrigating systems;-screens, deors; window shades and blinds,  shutters; cabinets, “bullt-ins,” linoleums: and {floor

- coverings, bullt-in stoves, ovens,. electric  sinks,-alr conditioners, refrigerators,. [reezers, dishwashers; and: all: fixtures' now or hereafter
in or on the premises; and any shrubbery,’flora, or timber now,. growing.or herenfter planted:-or- growing: thereon; and -any

replacements of any one or more ot .the foregoing items, in whole or in part, all of whlch are hert.by do.clared to be appurtenunt to. the

” ‘lund. and all:of the rents, lssues. nnd proms o{ the mortgaged pro perty.

- to‘ secure the pnymem o, o Thnty—-five thousand and no/. 100

e tt 35 000 00-——'-1' and 1nterest thereon, evldenced by the k¢ lowlng promlssot& note

H‘.ﬂl:pro:m‘ise o pay to the STATE OF jo;i;doN Th:.rty—five thousand and “°/100"""'"""_"

- yu.lars (8. 35, nnn nr‘ ey = ..anh 1nterest irom the dnte ol‘
‘initlal disbursement by the" umte ‘of Oregon, at the ‘rate of .5 Q : ,,‘..u.ut per’ um- until such time a5 8
different interest ratc is established purguant’ to" ORS 407,072, principal and interest to be paid ln lawful money ol the Unued

‘ S!ates at the o!iice of the Director of Vetcrans Aifnlrs in Sale’ J Oregon, ns follows'

3 214 00———————————5-n or before. November 154 1976————————-——-—— and 3.214: 00 on the .

( h"""’"‘!’hercaiter. plus one"twelfth Of"'—_""" he ad valorem taxes Ior each‘ e
succes.,ivc yenr on’ the premises described ln the moﬂgage. nnd contlnulng unm the full nmount ot the princlpal. interest, :
and ;;dv?nces shail. be fully pald such payments to be npplied ﬂrst as lnterest on the unpald balance, the remainder on the
principal. i fe L

'I‘hn due date. of the Tast, pnyment shzﬂl be on or beiore OCtober 15 2004

the; event of transter of ownershlp ‘of -the premises or any part thereof, I wm conunue to be liable for payme

‘thc bnlance shnll draw interest as prescrlbed by OR S 4 079 lro da e of such t_r nsler :

g mortgagor covennnts that he owns the Fremises ln tee s!mple, has guod rlght to mortgngc game, thnt the prem!acs are free
‘from’ encumbrance. that he will .warrant and
ovenant shall not be extlngulshed by, forcclos e, ., but: shall run

Not to permltltht. uud n (] to-beco me uéant or. unoccuplcd not to pcrmit the removal or. cmoushmcnt of any’ buﬂdings or |m
provements now-or: herealter, existing; to_keep . same Hin good repaf P ‘eonstructd ithin n‘reasonnble time’ in
nccordance wlth ny agreement ma e between the pnrues here i ;

L allvrenl groperty taxes assensed against
provide e note;

all buudl funceuslngly ‘during; the term of (the. mortgage, agulnst loss by fire and such ‘other hazards in‘such’;

e, £2ag
com nnl;/ or companies-and. {n'stich’an.amount. as shall be. satisfactory to. the mortgagee;.to deposlt ‘with-the  mortgagee ‘all such
?ol(cles “with' recelpts showlng paymem infull: ot nn premlums- all ‘such.insurance:shall:be made imynble toith ortgage:
nsurance all t in e by the mortgago! e ol orPclosurr until :the period-of: redemption. expl :

T

Dpllnrsl :

nd same’forever n%‘alr;xst thedclaims and of. all perso nd this




Mor! o ‘shiall 'be entitled to’all compe tion ‘and daimi
tarlly. :elenucd,,,snme;tc,be applied. upon.the lndemedness;

8 recelved un er\‘r‘lxht of. eminent domain, or. for any sechri(y volun-
) - Not. 4to"lc'ﬁi‘e or_rent the prqiﬁldéa, "pi'*n'ny ‘part of syu‘me‘;. without written consent of the mortgogee; :
To promptly nou{y "{niirtgdg'e'e in wrlilng' of o transfer: of ‘ownership:of the premlso's or ‘any part’ or.-interest ‘in same, and to

furnish 6 copy. of the instrument of transfer o the mortgogee; a purchaser shall pay interest  ss prescribed by ORS 407,070 on
all, payments due from. the date of transfer; in ‘ull other respects, this_mortgage shall remain in full force and effect.:.- .

. The mortgagee miay, at his option; in case of default ot the mortgagor, ?erform game In whole or in-part and all ‘expenditures
made in so doing including: the employment:of an attorne to .secure combpliance with the terms of the mortgage or -the note -shall
draw. Interest at the rate. provided In:the note and all such expenditures sholl be’ fmmediately repayable by . the mortgagor without
demand and “shall be:secured by. this mortguage. - . o a [ R :

' Default in any’ of the' covenantis or. agr ts herein tajned or the expenditure of any pertion of the loan for Furposcu
other than:those at)ecmed {n the application, except by written permission’ of the mortgagee given before the expenditure is made,
“ shall cause the entlre indebtedness at the optlon of the mortgagee to become immodiately. dus and- payable - without notice and this
mortgage subject to - foreclosure, R . o Ve PP C

U ppe fallure of the mortgagee to exerclse any. options Hérétn.set forth will not constitule ‘a walver of-any right arising from o
breach of the covenants. e e i : : g . ) . .

) In case. forecl e is ced;: the myortghg‘or shall be liable for the cost of a title search, attorney fees, and. all other costs’
incurred in connection ‘with such {foreclosure. ! . . o . . RASE E :
““"Upon the breach of any covenant of the' morigage, the mortgigee shail have the right to enter the. premises, take ' porsession, ,
collect . the ‘rents, lssues and profits and ‘apply same, less reasonable costs of collection, upon the indebtedness ond the mortgagee shall
have ;hc right to the appointment of a receiver. to “collrcct same. R R PR [N i
i The covenants nnd ngreements herein-shall extend to and be binding upon’the‘hcil:s.exeéutb’fs.'ndmlnisti‘nlors, éuccessors and -
nssigns of the respective partles hereto. S O Ve S RN e o S
EARES (%5 1 “distinictly understood ‘and’ agreed’that: this ‘note and mortgoge are subject to the provisions of “Article XI-A of the Oregon ;
Constitution, - ORS - 407.010 to '407.210 and ~any subseqient amendments | thereto and “to . 'all rules “and- re| ulations - which: have been:
lssu‘ecl or‘m‘aybhgrea(ter‘be lssped by .the D)ljeqtox‘ ‘ot‘Vetcrans', Al(alrs_ pgrsupnt to the provlsions of OR. ?07.020. e i
L WORDS: The. masculine shall be,deemed to include, the. feminine, and ‘the singular  the “plural where guch -connotations are .
;applicable herein. e T S e R T N S L i R .

‘N WITNESS WHEREOF, The mortgagors have set thelr hands and seals this LR aayier i

: '(Seal)

.. (Seal)’

.. +(Seal)

“% ‘fﬁJe,s:(‘ ‘I‘[tgtky

‘After recording return.to:
RTMENT: OF VETERANS": IrFAIRS
General Seryices Buildin X

4 Salem,:Oregon 9731




