NOTE AND MORTGAGE Vol,~ i
M ) LP"Q&J@
| THE MORTGAGOR, . GARY. L F‘A’I‘ON and. WANDA M. L‘AI.'ON, hushnnd and.wife. ---..._ v

- mortgnges to the STATE oF OREGON, rcpreuentcd and nctlng by the Director of Veurnna Altnlru' purauunt to ORS 407,030, the louow-’
inu descrlbed xenl property locau:d ln the Stat of Orn.-gon and Counly of . .Klamatl

F»Lot 1 Block 3 GATEWOOD - TRACT NO. 1035, according to the official plat thereof
fon file in the office of t:he County Clerk of Klamath County, Oregon.

o

together with the te 1ents, her'r"f ents, lgms. prlvllcges. nnd nppurtennnces lncludlng rouds and sements’ used in: nee tion
with'the premises; ‘electric wiring .and _fixtures; furnace and heating . system,. water  heaters, fuol storage receptacles; - plumbing,
ventilating, water and {rrigating syslems soreens, doors;  window shades -and: blinds, -shutters; cabin: built-ins,” linoleums.. and - floor.*

coverings, -built-in stoves; ovens, elect ric: sinks, 'air condluoners. refrigerators, freezers,’ dlshwnshers. and all fixtures now or. hereafter @’

in.or.on the-premises; and any shrubbery; ‘flora; or timber: now growlng or.-hereafter. planted or growing. thereon; and-any
"replacements of any onhe or more of the foregoing hems. in.whole or:in part; n ot whlch are hercby declnred to be appurtcnant to the
-land and all of the rents, lssues, and proﬂts ol thc mortgaged. pro pcrty.

Do]lgmi pe

hmheﬁdpnytoth€STATE,Q§‘Oﬁgq0N Thirty—five thousand a“d no/lOO—-—-——————-——
Dollats (- 33, 000 OO-""_'-'_-'-) wlth interest ftom the date! oi ;

inmal disbursemcnt by the Slate o! Oregon. at the tnte of . percent per nnnum unm such tlme as'a-"
‘different interest fatels:established "pursuant to ORS 407 072. principal and lnterest to be’ paid in law!ul money o! the United
tates at the ofﬂce of. the Dh'ector of: Veteran J Aﬂairs in Salem. Oregon. as !ollows.

;. 214,00z zmmzmmmmmmon o batore 1 venher. 15,1976z msmmnrnrnans and 8.
"Thereatter, plus “oneztwelfth Of"""‘—""""’"“me ad valorem_ tuxes for each'

successivc ycar on -the premlscs descrlbed 10 the mortgnge. ‘and cnntlnulng until ‘the™ full ‘armount ‘ot the principal. interest -
nd ‘advances, shnll be ,fu . puld, suchlpnyments tu be npplled ﬁrst as intetest on the unpaid balanc the. z‘emalnder on ‘the

c ber 15 2004

the event 014 trnns!er Gt bwnetship of thl. premlses or n v part thereof I will! continue to be llable for paymem nnd
alance shnll dmw interest as, prescrlbcd by RS 07 070 om date ot such .transfer.

te ls secuted by a mortgngc {the terms of which’ re mncijp t hereof

“EATON

2 The nortgagor covenanta thut he owna. the remlscs ln fee simple, h good I ht to mortxng sam !nnt the premises are’free
:from-encumbrance,” that '‘he will’ warmnt and defend same forever.-a ainst the clnlms and demnnds of all persons whomsoever; and.this
nant shall not be ex by; for e, but shnu run.with; the:land, g

‘Not: to permit: the ulld ngs to hecom .vucent or unoccup d ;' not to pcrmlt the rcmovnl or demollshment o
provements. now:.or: hereatter existin to -k me .in 3ood re air;:to. complete all construction within
accordunce wn.h any. ngrcement ma b %

“not o,commlt or sutier, any,

“keep all bulldingd unceosingly. lnaured during’ the £ ¢ 51 galnst loss by fire'and such. :

ompany. or companles and:in-such ‘an-amo ount’ as shnll ba satlstnctur{ to the mortgagee; ‘to, dcposlt wuh the mortgagee’all

oﬂcles wlth receipts showing “payment - in'full: of ;all ; prcmlums‘ all suchinsurance: shall be-made - ?nyable tothe mortgagce
hall pt:iniforce by the mongauor in ‘ot lorecloaure until th per iod -of - redemption expires; 1




"8, 'Mortgngee shall be entitled to!all compensation and ‘damoges recelved under right of emineat domadn; or for uny security volun<
o tardly released, same, to be applied upon the indebtedness; - . R . : . [

0. Nat to lease or rent the g:hilnc‘sr.‘g:‘qhy"pnrx“t‘ of same, without wrltfen consent of the mortgages; .

10.,,'1"0 promptly notity’ mortgogee in wrlting ‘of o trnn’algf of ownership of the premises of any part’or interest in’ same, ond to
: ‘“furnish a copy. of the:instrument of transfer to the mortgagee; a purchaser shall pay intercst’ as:prescribed by ORS 407,070 on
- -.all puyments due from the date: ot transfer; in all: other rcspecfu,thls‘mmjtxnuo ‘shall remain in full force and’ effect, -

“The mon‘gngéé mu!,» at hils option, ‘in case of default of tho mortgagor, perform same In whole. or I’ part and all expenditures
made.in so.doing. including the employment.of. an attorney to secure compllance with the terms of the mortgage. or the -note :shall
draw Intercst at.the rate provided in.the note and all such expenditures shail be immediately repayable: by -the mortgagor without

: D ;demand and shu]l‘ be ~a’ecurcd by t)lls mortgage:’. .

- ‘.Detault in-any of ‘the covenants. or-agrecments herein‘contained or the expenditure of “any ortlon ' of the loan - for Purposes
 other than those specitied In the application, except.by. written. permission of the mortgagee given before the expenditure s made,
ishall cause the entire. indebtedness at the option of the mortgagee to become immediately. due and’:payable without” notice and thiy
mortgage : subject to foreclosure, - R S Bl EE . U L i R

‘. The. fallure of the mortgagee to excreise any options herein:set torth .will not: constitute a.walver ‘of any.right arising from:a
breach’ of the covenants, - i : BRR . :

: In chse ‘forévcylosuré is comménced, the mortﬁdgdr shall -be “liable for the costiof n title search, attorney. fces, and all other costs
~‘feurred” In- connection.with:such foreclusure. . : : i e . ’ v

77 {pon_the breach of ‘any covenant of the mortgage, the mortgagee: shall have the right to enter the ‘premises, take possession,
colléct the rents, issuesiand protits and apply same, less ‘reasonable costs of collection, upon the indebtedness and the mortgagee shall
have thg right to ‘the appointment of a receiver to collect same. LRI fo AR N g : .

.7 'The covenants and agreements. herein shall extend to’ and be binding upon“ the ' heirs, executors, sdministrators, successors and
qssigns of the respective partles hcrg:to. . : S e [ SR e i el Qe
s s 3 ls‘distlh’ctly understood nnd'ngti:ed‘tlvmt' this® note andl'fn‘ortéhgc are Qﬁbject te the hrdvlsions'ét]\mcle XI-A of the Oregon
Constltution;  ORS 407,010 - to 407,210 and any - subsequent amendments. thereto and :to"-all- rules-and re ulations which have  been
issued-or. may: hcrgnlte,rpe ls;ued by -the Director of Veternn;’.Aiiairs pursuant to 1he ‘p;ovlsions of: ORS '407.020. : k R
A ' WORDS:: The:maseuline shall be_déé'me to include’ the' feminine; and the singular: the plurai where ‘such’ connotations are
applicablehercxn.x;‘ e R R L I S LT ; SR R

The 'n‘iox"tga'gdrs‘ have sgft thelr hnnﬁs and seals this 7th day oi i .
=y j &;K— (S i (Sea1)
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“GARY /L. EATON B T
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TWANDA Mo EATON: = = .o

(Seat)

‘a Notéry?ubllc bersonalyly,aﬁpeaiedb'gﬁe wit ln,nani‘ed ad

1s wife, ‘and gékiqwledggjd the !prégblng

TO Deﬁa'rytmen‘t'vof Veié;faﬁs{ ‘Affoirs

“County Records;’

CWMDsMILNE . KLAMATH




