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THIS TRUST DEED, mado this....25th
<Donald. J. Stewart .. ...
s Transamerica:Title. Ca.“
o Betty. Aherni..:

duy of.

WI TNESSETH

“TRUST DEED_

iy 19..186.0, between
.., as Grantor,
feverrirnaiaiy G8 Trustee,

, as’ Beneficiary,

jnﬂéptemben“,;

Grantor lrrevocnbly gdrants, bnr;,mns, sells and conveys to Irustc-e in trust wrth power of sale, the property

Klamath

..County, Oregon described as:

Lot Fourteén (14), Block Nintéen (19)} Third Addition River Pine Estates,
Klamath County, State of (regon according-to the official plat: ‘thereof
on ‘file with the County Clerk of Klamath County'and Subject’ to the
Building and' Use Restriftions, appurtenant theteto and on file ‘in Volume

M-73 Page 6940 Deed of . Records.

/

This property is not currantly used for Tlmber, Agrlculture, Grazing or

Minlng Purposes."_

which smd dascnbed renl prcperty doeﬂ not-‘exceed . fhree ncra 3 !ogether wtth all nnd smgular the K ts and ap- "
‘ purtenances_and- all other rights thereunto belonging or ‘in"anywise now or herealter nppertmnmg, and rhe rents, issues and proﬁts thereol
.and all fixtures now or herealter attached to or used in connection with said real estate, -

" FOR THE: 'PURPQSE OF SECURING PERFORMANCE ot ‘each agreement ‘of. grantor heram comamed and pnyment o! the

..Twenty. Seven._ Hundred: and No/100

“sum ol

. Dollars, with mlcrosf“ )

thereon accordmg to the terms ol a promrssory noto oi oven date herathh paynbfe to benefcmry or’ ordcr and made-by_grantor, the

."nal payment o! prmc:pal ﬂnd mterest hereol it not sooner pmd fo bc dua and. payable..

To: pmtect the securlty of thu trust dead granrcr ngreas

: ‘1. .Toprotect, -preserve: and ' maintain said -property : in good condition®
and .repair; - not (1o remove or-demolish any building or xmprovrmnnl rhereon.'
! not 10’ commnr or permll any waste of said property. "

g ¢ndarumcnt (in case. of tull e , - for ol

-granlmg any- ensement -or creating : any : restri -
- subor or: other agreement : aflecting - this . deed "or.-the lien or. chargde ;

'Pursuant ,to note' g
i ith affecting

», !rullec may.
of - said proparty. (b join in
ion “thereon; “(c) -jein 'in .any’

the liability ol any person for ‘the’ pnymenl ol the mdebte)dnn
(a) consent. (o the making of any map or pl

“To comiplete ‘or ' restore “promptly -and ; in " good ‘and: work
manner nny building or improvement - which’ iay.
destraycd thereon, and pay .when due nII costs mcurud therelor. -
; : To. comply -with all laws, ordi
jons ‘dnd restrictions -aflecting umd properly, it lhe beneficiary . so:requests,. to

. " condi

be constructed,’ damngtd or.;

therecl; (d) reconvey, without warranty, all or any part ol the property,;The
ﬂmnlee in .any reconveyance .may be described ‘as.the . “person or ' persons
legally “entitled thereto,” and the recitals therein of any matters.or lacts shall
be ccncluuve praol of ‘the  truthfulness thereol. Truatee's Ieu lar any. . of lhe

pursuant to the Unilorm Ci
cial “Code a3 the bencﬁcwry may require. and . to pay . for. filind same in the
proper- public: ollice or. ollices,’ as .well ‘as .the ‘cost ot all lien':searches made

by filing . olficers " of xcarchmﬂ ugcm:.u ns nuy ba deemed deaunble by the

btncfi:mry.

s and. mch olber hu:nrds as lha bencﬁc:ary may. from’time fo. time rcquxre. in

) written in

: If Y e latter;  ail
pahc:es of {insurance’ s}mll be dehwred 0" the bene ciary as’ soon as .insured;
il the gmnfor shall ;{ail. for any:reason to procure any: such. msurnnce and .to

dchvcr said -policies ‘to the beneficiary. at least filteen days ‘prior, to the expira-
ion<of “any. policy ol insurance’ now or ‘herealter” plnced on' said - buildings, "

the . beneficiary - may_ procure fhe :same’ at grantor’s  erpense. . The. amount
collected under "any. fire or. other insurance pol:cy may- be applied by ' benefi-

. ciary. upon._any.indebtedness secured heuby and_in such order: as bcneﬁcmry"/_
o :

the entire

may ‘determine,’ or-at:option.of: b

any part thereol,” may_ be. released to grantor. Such ‘application or- release shall'
‘not. cureior;waive any ' delault.or ‘notice of delault hcr:undu or. mvuhdnfe any,

‘act. done"pursuant. to such notice. .’

> 5., To" keep.; said preminu free-from mechumca
:taxes; assessments ‘and other chardes . that .may. be- levied or:assessed u
. .against “said: property- before™ any. part of isuch' taxes,” assesamentsan
churgdes become”
to bcnelxcmry, should . lhe grantor fail to make payment ol any taxes,’ assess-
‘ments,” insurance’ premmms, liens or other chargen pnyuble by grantor, . either
by direct funds® with' which. to

n or
ather.

by 0%
I make -such pnymem, benel:cmry mny, al “ita optmn. mnkc payment thereol,

and ‘the amount. so paid, with interest at the rate set forth in the note ucund

heréby, todether with. the obligations: described .in-paragraphs 6. and :7. ol :this

trust ‘deed, shall, be added: fo and:become-a part ‘of (he. debt.aecured: by this

frust ‘deed,;. without ;waiver” of .any; rights _urising Irom breach ol. any ‘ol the :
“cavenants - hereol: and : lor . stich payments, - with intercst aa 'aloresaid, the. prop-,

erty : hereinbefore deicribed, - as.;well - as: the. grantor, shall : be " bound to the.

same “extent that: they  are: baurul dor. tlne puymenl of the:obligation herem
ly:dus and payable with:>'.
ut : notice,”and ‘the' nonipayment thereol shall, at  the option ol the benellcu:ry,»

described, and “all ‘such’ payments_ shall ‘be
i render: all /sums. sccured by this: trust deed immediately due and pn’nblr and
consmulo a breach of this uu:t eed.. "
6 To pay ‘all costs; fees and expcnue of thiy trust including 1hc cost
f Mle search . a3’ well a3’ the other costs:and. upcmzs;ol the frustes incurred
L

fees”actually incurred:- %

Lo 'appear . in and ‘delend :a. ac! or . proceéding J:urportmd 0
-aff the' securi ights or powers of beneﬁcmry or. trustee;. and 'in-any. suit,
action_or mcuaynﬂ in which:the' beneficiary ‘or-fruslée may - appear, including
any . uit ¥

amount..of <alforney's” lees- mentioned in . this: purngraph: 7. in all cases’ shall. be,
fixed by thetrial url and.in the .event ol an"appeal’ {from any judgment or.
decree ‘ol the trial i court,” grantor lurfher nﬂrees fo. pay such surnas. the ap-
pellnre ‘court ! akall’ ndludgc
mvy 3 leex-on’auch appeal;. i '
‘It is mutually’ agreed thm‘.
8. In"the ‘event tha! any portion'.or al
r the. right of. ¢ ;domain “or
nght il it 80 elects, to require. that ‘nll “or;any > partion_of . the. monies paynblu
an: compensation . for. such mkmg, wluch lue ln excess o{ the amount requued
to pay..all‘r cosfe;: s paid ;o
incurred:” by drantor;in’ Juch) procvedmm. whall 59 pnld to beneficmy nnd
_applied by . it first upon_ any reasonable costs ‘and. expenses ‘and attorney’s
both: in” the trial ‘and nnpellale courts, neceunnly paid.‘or. incurred by - bene
ficiary in such: pr and - the L applied _upon . the: mrlabtedmss
sectired hrrcby. and’ granlor. .lﬁul‘l. ‘nt.its own expense,. to. fake" such actions

; snlrl pro’perly shall i:e taken
v

and Jexecute such -insfruments: as  shall  be: neceasary. n ablmnmg auch com-",

nsation, promptly upon bcnc!'cmry £y requeqf, .
pe it nrfy ’;:m’:’nnd from" {ime " to time unon wrmen rcqmsf ‘of “benes
of ! its : feex and te:anfnhon ol this deed ' and ithi

services
yume without :notice,~ either 'in -person, by .agent .or

“.the indebfedness hereby. secured, enter upor’ &

4..To bmv:de nnd conlmuausly mamlam murnnce on ‘the- bu:ldm‘zsw
now ‘or hereaiter.erected on the said: premises against’ loss or damage: by. fire
== less cosls . and ‘expensea of operation and

llcmry mny determine,

.as &' mortdage  in’the manner ‘provided. b

hen: and to pny nM’

ast due ‘or dolinquent ‘and: promptly deliver-receiptn: therelor

e's and attumcyu ¥
or - the - foreclosure .ot this deed, 1o pay. all: couts and* expenses,’ in-

“eluding ;. evidence' of title ‘and .the beneﬁcinrrs or trustee's nllomeys fees) the

y's or ln.utenl atior~"

ahall have the .

fees,”

“itruat -Or- of ‘any:action or proceeding in - which ' grantor, benellc

in“this nragmph shall be not less than $3.

" Upon any. delault by -grantor. hereunder, benohcmry mny at” any

by _a.receiver-fo.be ap-

ponlltd by :a court, and without regard to the adequacy of any. security for
take g;oueu:on ol said prop-

erty-or any part thereol, in’its own name sue for or.o :

issuesand '’ profits, mcludmg those ‘past due and unp

ney’s lves ‘upon any mdcblednus secured hareby, and:in luch order, an bene— .

1. The ‘entering * upon and lakmﬂ pouu n of u:d prop:r lhe,
cnllecnan ol ‘such rents, jsstses’ and prolits,” or. the- proceeds. of .fire. nnt] oth
insurance’ policies ‘or compensation . or awards: for_any taking or damage of the :
property; and:the application or release thereof as. aloresaid, shall not cure:or:
waive any delault or nohce of. delnult hereunderor mvahdnle any, act. done
puraunnt ta such.notice. " Vet

.* Upon .default by drnntor in’ pay {ota secired
hereby or in his performance ol any agreement he:eundur, the beneliciary may.
declare all sums secured hereby immediately due and payable. In such an_event
beneliciary. -at h:s election .may proceed .t foreclose  this' trust’ deed ‘in’ equity
law: lor - mortgage foreclosures or.,
direct the  trustee - to . loreclose “this: trust -deed by-advertisement ‘and . "sale. In":
the latter -event the btﬂ!llCIﬂ!Y or’ the trustec shall execute and.cause.ta be

P Sy

_recorded -his, written notice:of .default ‘and his electionto sell the said described

real property lo anmﬁy the ‘vbligations secuied  hereby, whereupon 'the trustee .
shn/l lfixthe time and place ol 'sale,i give: noticethereol as ‘then required by
proceed lo Ionclou- lhls rruut deed m lhe mnnncr pmvudrd in ORS

'86 740 to 86.795.

13,7 Atter ‘delault at any hmc pnor (a hvu dayn bclcle the dnle set, by*

: .(hlzéslru-leu for' the  trustee's nla, fhe grantor or other -person 30 privileged by !

760, may: pay.: to s in interest, respec

: tively, the entire amount fhen due, undc{ llw tsrml ol 'the:trust deed and . the v

obligation™ secured thereby .’ nc!uully incurred -in i
enlorcing the ‘terms of the obligation nnd truuee: nnd attorney’a fees not. ex-

;reedmﬂ $50 each) other than such  portion of the principal aw would nof.then .

be due. had no delault occurred and thereby cure the defaisl
Iareclo-ure di by the lruitoe.

T4, O!herwhe, me snle nha/l be held on the date and at the llrne and .

which event

. plncr designated.in the nolice of sale. The trustes:may- sell said property vither

it ‘one: parcel . or' in . separate’ parcels -and, shall sell “the 'parcel. or ‘parcels-at ’;
auction to the highest bidder. lor cash, payable "at ths time. of ‘sale,’ Trustes

ahall deliver ito " the pulchm!" its deed in_form as required by ‘law. canveying -
lm(/u erty SO mld but “without “any 'cavenant or .warranty,” express-or.im-<
plie he:recitals in the déed ol any mattera ol lact shall be conclusive proof ..

i ol the fruthlulness thereol.. Any. person, .excluding - th truslee. buf mclud ng
" the drnnfar and beneficinry, may purchase at-the sal

15.: When. trustec sells pursuant’ to the powers mwdad heum, frustee -
nhnll np,aly the. proceeds ‘ol ‘sale’to: payment.of. (1) ‘{l’! expenses of. sale, in-
cluding the compensation of thetrastce  and .a reasonable charge’ by “trustee's

iattarney, (2) to:the oblidation secured by tho trust deed, '(3): to .all persons
“having” rrcordﬂl liens  subscquent lo the inferest: of ‘the  trustee .in 'the 'trust.

deed s their inferests may ‘appear ‘in’the order of the:r nnonly and . (4) the
amp’lu«, il nny, to lhe gmnlar or 10 Ius mcu-ssor m interest enlllled lo mcls‘
surplus, i

16. For nny rmson pnrmntcd by Iaw benrhcmry may lmm time” fo:

. time .a A to any trustee named herein or to:any

Aucreamr trustee nppoin!ed hereunder,. Upon ‘such appointment, and without.""
¥ ‘to the “trustee,’ the Intter = ahall_ be vested: with-all title; .
powera-and = dutiex :conlorred upon-:any: trustee - herein’ named “or ' appointed

o hereunder,: Each suchbappomtmenl and mb-nlullon ahall be:-made- by:weilten ..

inatrument. ¥ e Iercm:m o thls' trust . doed
amed - it6 “place . 0l record, :which, whm loaordod in’ the “otllce of “the " Count.
Clerk or.Recorder of: the county orcauntics’in IvhJch lho properiy .is muumr
shall: be conclusive: proot of proper frusfes; +

A7 Truste | accepts ¢ this - trust - whon - IMI deod, duly.: executed  and
acknowledded :in: made - a' public record” as ; provided. by law,: Trustes i not .
okligated. to notily ‘any party herels of pending sale under any other doed of
iclary  of trusfes
shall be_ a: party unless such action or pmcc«hnﬁ ll brounm by- trvnm

£+ The' Tm;lgDaed A:' pwvldas lhui !hc Muslna hevuundnr mun bn gither lan?
- ar-sovings sond 1
reul propany [ lhh ;Iuto, its-

agums or!

dar’ the 1uws(

atloingy;: who © Ti “afi “dictive” membeor. of the, Oregon Sfate Bar, i a” ‘bank trust com{mny
d St e ini ized 10} wro -

Inite ura mpany outh




B an‘d’tlywt he will warrant und torever defend the same ugain:{t all pursong_whérﬁébevéﬂ

““The grantor warrants that the proceeds of .the loan roprosented by tho above described note and this trust deed aro:

" Ca)¥ primarily ; lor grantor's’ personal, family, household . or* agricultural purposes: (see -Important Notice below), .

-, (b)) for an organization, or Covon if grantor:is.a natural porson) aro for: business or commercial purpoies other than agricultural

. purposes. ? Co . : g R . L S

This desd applies to,’ inures to the benefit of and:binds all parties horeta, their heirs, legatess, deviseos, administrators, execu-"

tors, personal ‘representatives, successora and assigns, The term beneliciary shall -mean the holder and -owner, . including pledges, ol - tho

“ contract: secured hereby, whether or not named as a benoticlary herein. In construing thia deed and whenever ‘the context.so requires, the
line', for includ lerninine ‘and the neuter, and the singular numberincludes the plural, L =

"IN WITNESS WHEREOF, soid grantor has hereunto set his o day ar & abpve written, .

:’FIMPQRTANTNOHCE;‘Dolﬂo,, by lining out, whichever. watranty {a):or (b} is "
not" applicable; if - y- {a) "is: applicabl and_the -k ficlary. Is o ditor.
or such’ weord: is ‘defined in the TruthsIn-Lending " Act and . Regulation. Z, the .
2~ beneficiary . MUST  comply “with . tha ' Act’ and ; Regulation by “making required
disclosures; for this purpose, if this instrument is to be a FIRST. lien to finance
the purchase Jof a dwelling, -vse Sr_evem-Nus‘Form’ Ne. 1305 or; equivalent;
'if thig Instrument i3 NOT 16 be . flrst lien; use Stevani-Ness Form No. 1306, or
“equivalent, If “zompliance ! with _the -Act: not: required, disregard this -notice.
L7 (1E the slgner. of the ahave is @ corporation, S Y GNTURE S
vt the torm of acknowledgment oppn;l)o.l

. BN : e 10R5'93.49oj; B L AT
. 'STATE.OF OREGON;. 0 SRR STATE OF OREGON, County-ol...

. Personally ‘aF e S g
o i g . whoy being duly sworn, .
each .for himselt and not one_ for-the other, did say:that t‘hey former,is the
SO : president and that the lattor is the -

i et s e, L ,.a corpaoration,
and that:the seal ‘aftixed to the foregoing instrument is the corporate seal
of said corporation and that said -instrument was ‘signed and-sealed in be-".
- half of said ,corpomtionrby”nuthority of its board of directors; and each of
them acknowledged :said . instrument "to "be ‘its “voluntary act anddeed. -

- Before me:' - "
T R TRV LT (OFFICIAL
Notary Public for Oregon e Vil ; oo SEAL) .
My commission gxbirés: i I ; : R

‘. of satd 'Cyou)r-ity‘.){

Witness “my ‘hand . and seal - of .

‘/County affixed.

COUNTY..GLERK.. ..

BTEVENS-NESS LAW PUB.CO.; PORTLAND, ORE.

© Ahern Realty

STATE OF OREGON

. ment’ was ‘fe‘c‘:“eivfed - /or":t‘éc‘brc‘i: “on'ithe.
‘Record of M oitgagé

“ror”as. file-humber.....

r ‘and_holder:of all indebtedness ‘secure by tho Horodoing truat dead All sums secured by'iivqidr'
You hereby are directed, on paymant fo'you of ‘any suma owing to you under the terms o

“oF indebtodrsss secured by said trust desd-(which; ar dolivered. ta you ',

‘warranity, fo the partios designated f & of ‘aaid trust deed the

ey
fa fo...




