S ‘ff “'Q M g L
TRUST "~ DEED 7/%/ 1‘)896 V o
o octoperYol /e POGO e

OCtOber O‘—Z——g ol 4924007 between
A. LONG, husband:and wife. ’

' -as grantor,' William Ganong, Jr., as frustes, and
Falls, Oregon, a:corporation organized -and - existing:

FIRST FEDERAL SAVINGS AND LOAN. ASSOCIATION
“under the' laws of fherniied States; as beneficiary; - : ‘ ]
Vi A o WITNESSETH:

“of khlamt‘akf‘h

S The graﬁqu . irréyocably gr&nfs. bargai
win:Klamath County,” Oregon, described "as:

ns, slls ‘and conveys to tha trustéo, in . trust, with ‘power of salo, the property

A tract of land situated in Block 12, Tract 1112, EIGHTH ADDITION
_TO SUNSET VILLAGE, more. particulary described as follows:

‘The following described portion of Lot 16, beginning at the Noxth-
~westerly c¢orner’of Lot 16; thence Soutlhi 36%44'44" Bast 110,12
.feet; thence along the arc of 'a curve to the right (radius point /
. bears North 36°44'44" West 1295.00 feet and central angle = 03°
~35"02*) 81.01 feet; thence North 33°09'42" West 110.53 feat; .
' thence North 55°21'50" East 74.10 feet to the point of beginning,.

with bearings based on said Tract 1112,

-&. whichsaid: described  real  property is not: currently. used. for.‘agricultural, Himber or - grazing purposes, .- :
: 'fog“éfher";wi’fhk‘al‘l,;yanyd ‘;iﬁéqlar fhé;appi{rl‘enun/cés.ﬂ tenemonts, horaditaments,' ronts, " issus, praffis, wolor rights;” easomants: or priviloges r’\ow‘ o
‘herdafter , belonging. 1o, derived ‘from ‘or_in .anywiso appertaining to:tho sbove " described promises, - and " all“plumbing; -lighting," heating, venti- .
lating,~air: ybndiﬁooin ‘rb{ri‘gerafing;‘. watering. and icrigation’ apparatus, oquipment and fixtures. togothar with afl awnings, - vonetian- blinds,” floor -
covering"in place ,sﬁchﬂ as_woll-to-wall: carpetingiand linoleum, * shades ‘and ‘builkin appliances now or horeaftor installod: in’ or used ‘in: connection - i )
ith;bq’gbw‘v . described “premises,  including all inferest therein 'which:'tho” grantor ‘has or“may “hiig ‘s p uige 8<'h o ogﬁc fRe e
performance of: eachegreement. of . ths. grantor herc‘in,‘cohfqined ond the' payment of tho’ sum . of gﬁl E;[Z;',:DE ELXQEﬁﬁ N\ggyl'oo-ﬂ—-—
‘($::345.,LJ.QO 0Q. Dollars; with: interest ‘thereon according o the' terms of “a . promissory nofe of _even 507{(’6 herowith,'-payable ' to": the o
neficiary or, ‘ordar. “made by the grantor, -principal ‘and-interest -baing ‘payable -in monthly -instalimants of $.4./8.
Novbmbag. 3 nede by the gran B e ooine Poyeria i menty I AR

commencing

This' nt: déed .shall {\uth‘er"'seycure the bﬁyment'of such Addltiohal mi;ncy. ncqulsnlunv of -the prui\er(y by - the benurlclnryrnhfr l.'ernml, any.’ balance rem;llnlng In the
ony; as.may. be loined -hereafter by “the beneficiary to the ‘grantor or others.

reserve account slinll che eredited to' the Indebtodness, . 1f “any . authorlzed reserve | account

: having:an'interest In’ the above, described dn?pe{,tl{, ;88 may be:evidenced by 8.
8

Y
‘note . or:notes.: ' If: the: indebtedneas ‘secure: :trust:‘deed ' is: evidenced by

.more - than: one:note, the beneflclary :may. creg!t‘puymenu received: by 1t upon: <
me| aother, .

any' of: said ‘notes :or part - of any nt on one note and part.’ o
asthe beneficla k e

; The’ grantor hereby' covenants ;and . with‘the trustee” and :the .beneficlary
~herein; that - the ‘said.'premiscs and :property -conveyed: by -this ' trust "deed  are
i;tree- and clearof *ail: encumbrances . and ‘that " the “grantor - wili :and ;his* helrs,
executors - and “admin{strators . shall ‘warrant. and defend: his . sald : title thereto
sgalnst:tho claims, of  ali: persons -whomsoever. AR : X : .
The 5

thereof an
aid praperéy;"w&eep sald - property - free’ from-all “encumbrances -having: pre-
3:.to complete all bulldinga- in course 'of ;construction

remises . swithin six’- months " from - the “date "

d . workmanlike . 'manner :-any.bullding . or. improvement on
sald -property -which ‘may bedamaged or .destroyed':and: pay,: when.: due,  all
Tcosts . incurred “therefor; :to ‘allow 'beneficiary - to inspect : eal
:times ' during construction; to
beneficiary within :filtcen’ days” after. wrltten 'notice . from " beneficlary.: of -'such

et i not -to. remove orldcutroy,nng,,buﬂdln or:Improvementanow; or . hereafter
> constructed on-'sald. premises ;- to. keep:all-bulldings’ and ‘ Improvements - now" ol
hercafter : erected. upon anld‘pl{o&erty_,{n”gnod repair-and
(no ‘waste .of sald ‘premises ;. to:keep ail::bulldings, " property.~and improvements’
now.or- hereafter’ erected: on:gaid:: }} nsure inzt: loi
by, fire_or: such . other hazards ‘na’the-beneficlary. may-from time to.time: require;
in-'a ‘sum:notless: than the :original ‘principal’:sum 'of : the note - or: obligation
secured 'by. this trust:deed;*In a company or:companies ‘acceptable: to the b
{iclary,.and to"deliver: the “orlginal “policy.’of: insurance in: correct” form - and with
pproved :loss - payable’ clause < In: favor .of “the''beneflclary ‘attached and “with
remium:; pald,:to: the . pri place ‘of ; bual of:‘the’ b 'y at. least
ifteen dnyarFrlorTto'-tﬁafeffeet,lve date.of - nnyssvch policy ¥ of - Insurance. . It
ald “policy: of /insurance:is:not-so.tendered, :the ‘beneticlary” may-in- {ts -own
iscretfon sobtain “Insurance “for.:the ‘benefit. of -
"!')'tmi htéwnon ancellable by ‘the: grantor’ durlng” the full  term "of
‘obtaine

policy thus

That':for - the  purpose  of -providing regularly’:for::the : prof ment: of - all Laxe
ssessments, and: governmental “ eharges - levied “or. npsessed * against  thie above : deserlbed pro-:.
perty- and :insuranco premium - while - the  Indebteduess - secured : hereby 1840 excess of 8O

‘of the lesserof” ihe:orlginal’ purchase price. pald :by -the ‘grantor.at the. time - the loan " wag

--mado “or:: the - enefllelary’s “orfglial "appralsal valie "of " the - property at. the* tme  the's Joan

‘waai’‘made,’ grantor - will " pay . to“tlie beneticiary *in “addition : to the monthly' payments iof
principal. and “doterest - puynl le<under - thie terms of - the" noto, or obligaticn ‘securced “herehy
‘on':the date installinents: on  principal: and interest are” payablé ‘an“amount “equsl=ta’ 1-

0 /taxes, nssessments, and other. churges -due ‘and-payable .with' respect“to’ snld “property
"within“cach succeeding.:12< months “and. also’ 1:/36" of the Insurance” premium’ payable: with
respect Lo gald “property - within- ench "succeeding ‘three - yeuts  while ‘this” Trust - Deed -1 In

o effect a9 sestimated- and dirccted - by - the: beneficiary. Benetictary . shall. pay Lo the - granfor
Interest un sifd -amounts "at“a:rate ‘not less :than ; the, highest, rate. authiorized: to: be pald
by - banks_op thelr, open : passhook: accounts-minus (3774 ol 165, If  'such ‘rate: I3 . less . than
140/, the. rate’ of ‘Interest ‘paid: shall. be: 4 %, I
monthly. balunce <1n  the,account ‘and: shall:: b

t unt’

“pold.
he_escrow sccount. the amotnt of

grantor by ; crediting

=% While” the, grantor s :to- pay & H essmients”nnd ~other “charges’ levl
or.“nasessed ngafnst -suld - property,

interest:and also: to-pay, premiums: on- all” insurance: polleles: upon-sald: property,: such 'p
menra _are to”he smade’ theotizh " the  benefleliry, “as aforesald, . The -geantor .herdby. authorizes
:Ahe henefleiary: to pay.any. and:all -taxes, -assessments. and ' other {eharges .Jeried or * Imposed
against snld. property: I the. amounts” as: shown: by: the statemq thereof’: furnished by the
eolector; 'of = such- tnxes,. dssessments ther .charges, . and:topay. the  Insurance; premiums
Inthe:mmounts -shovn on“the: statements; submitted by the usurance” carrlers: or * thelr: re
resentatives: and - to. withdraiy: the sumb: whicl - miyhe” required from*.the  reserve . accoun
It :any, established: for. that. purpose,’ The grantar-agrees: In” o, event . to-hold ‘the; heneficlary
srespislible for . fallurd” 10 hate. any = insurance “weitlenor: for ' any- loss- or, ‘damage: growlng
out of ndefeet i any s lnsuranice "polley, and . the: beneflefary  hereby: s ainthorlzed,” in " the.
eyent of “any " loss, to  compromise and settle . with: any:Instirance’ company. and “to . apply s ap:
such . lusurarice receipts “upon ' the obiigations *sécured . hy: this  trust “deed;’ coinp
amonint. of :he " fol i and . (0%

rantor: covenants’ and ‘agrees to pay. safd note according:to the terms, "
when due;:all ‘taxes, assessmenta: and o;her charges:levied agalnat -

% in enforein,

property - at-all -
replace ‘any. work: or materials ‘unsatisfactory:to .
K;t k terial tisfactory.:to

to commit - or. suffer " du

“annual. statement. of ‘account. but:shall ot be obllg

nterest: shall: he - computedi on’.the average

3, S
T aby spart thereof, ::before . the :same: begln - o hear’

for - taxes, -assessments, " Insuranco’ premiuma and ;'other charges. 13- not sufflelent’ at: any

“time - for. the payment -of-"such . chargea . a8 they become: due, the. grantor - shall *pay the

deflc)t ‘1o the beneficlary upon demand, and if: not paid. within' ten days after such demand,

“tha benerielary mony - at s optlan. add tha - amount of ‘el deflelt 1o the principal ‘of the

oblfgation secured herehy, : . § » .
Should‘thc‘%rnntm fnll-to keep nn‘y,uf the faresmlnf covenants,  then the .
beneflciary may at its option carry. out the same, and all-{t

for. shall -drawInterest nt-the rate specitied -In-the.note,: shali be’repayable by
the ‘grantor:on domand ‘and - shall -he secured. by ¥
this connectlon, the beneficlnry, shall have the right In its dlscretion to complete
any improvements .made on wald premises and nlsoto moke such repafrs to sald i:
property "as-in its: sole dlacrotion It: may : deem: necessnty -or advisable, :

o % The grantor further agrees te comply with sl Inws, urdinnnces, regulatio
covenants, -conditlons-and restriations affucting:sald. property: . to Puy all costs,
feea:and cxpenses. of this truat,-Including the cost of titte wearch, aa well” as"
the . other. costs - and -expensea’ of - the -trustee: Incurred, In “connection” with or
this obllgation, and trustee's and. attorney's fees actuaily: Ineurrad;
to.appear in and defend any. action or, procecding purporiing to’ affect the secur.
ity -hereot or'the rights’ or ‘powera of ‘the bencticlary. or trustee; nnd to )
costs ‘and expenses, - Including coat of evidence: of -title :nnd attorney's foes in o
reasonable’ sum to-be fIxed by the.court, Inknn‘v such ‘action .ot proceeding In
which:the bcneﬂclniy or’ trusice may nppear and in. any . suit: hrought by bene..
I'lc|nlry sto foreclose-this- deed,” and- l) sald - sums shali-he seeured by this - trust :
The benetlclary wiil“furnish to the grantor on’.written request’ therefor an
b 1.1 or ‘required “to turnish

urther “statements “of “account,

n’the: event: that nny ?onlon‘ or. all of "ukl(l,.pfopért
rlght”of -eminent” domal

shall - be

LT “of 'sa taken .
under the n ‘or condemnation, the beneficiary. shali “have

ity the: right. to: commence, prosccute -in"its own . namo, appear in or ‘defend: any ac.. !
he::beneficlary,: wglch\ insurance. -\’

”Q!;l «ir,l;:’mcocdlngn..or 0 make. any compromise or- scitiement in’ connection with™
suci A

rcd\tom&my‘nn.reaaonuble‘mau expensea ‘and attorney’a fees :necessarily nald
or. Incurred by :the grantor.in such proceedings,: shnll he pald: to' the beneﬂcl:n;y

and :applied by, {t first upon.ony ‘ressonablecosts ‘and ‘expenses and . attorney’s -
fees: necessarfly pald.or fncurred l:!.tho benetiolary  In:such proceedings,.and the

balanee appiled- upon. tho ‘indebtedness: secured: hereby; and the . grantor agrecs,
at its:own expense.. to tuke ‘such actions and exceuld: such. instruments -as shul(,

be. necessary - [n) obtnlalng: such; ¢ proinptly’ upon - the : benef! y'e
requ : B s e - <

; At any, time and. from timc to time uron written request of ‘the. bene.
ficlary, payment of. its fecs. and'.presentation: of : thia deed and. the note: for et
dorsement '(In: case “of  {ull - reconveyance,” for: cancollatlon); without affecting the
lability “of ‘any person. for the payment of. the indebtednes fn).
consent-to the making of any map or«PIM. of ‘snld property; ng
any. easement or. creating . atd restriction thereon, (c)"joIn’{n fny:
or other agreement affecting this-deed: or.the lien or charge hereo 3:(d): reconvyey,
without warranty, all.or any: part: ol .the:property. The grantee-in AnY. reconvey:
ance. may' be. deserlbed ‘as; the s person."or - personn’ logaliy” entitied *thereto' ‘and
‘the’ recltnls™ therein "ol “any - mnatiers: or:facts ‘shall:be. conclusive “proof - of the
truthfulness’ thereof,” Trusiee" or-nny-of “the. services {n:thla paragraph:
ahall: bs' $5.00, B i g

-°3.7"As; additional. sccurity,“grantor hcreby. aeslgns to beneficlary ditring . the
continuance . of these .trusts .all; rents, -lanucs, royalties -and. prolits-of:.the
perty. affected h{'thlq deed and of any personal ‘property located: thereon, .
grantor “shall“default In*the paymant of : any lndo:m.ednau~a:cured:herohy.or;ln
he performance 'of any.agreement, hereunder, grantor shall havo the rightto cols
leet all'such rents,{ssues, royalties and profi rcnmed‘grl ‘to-
becoms. due and -payable,:Upohi any. defauit by the: gran or: hereunder,- the -bene-:
flclary ‘may.'at: any-time without: notice, either. in pcrmn;‘b{ Agent or by a re.
celver.to be -appolnted ‘by.: a-.court, and without regard to"ihe adsquacy’of eny
aecurity for: the:indebtednesa:hereby secured,’ enter. upon ;and. tuke: poasession: of
safd:property, .ot any ipart.thercot, In its. own nama. sue:for or. otherwise -collect :
the ‘rents; :1ssues f and - protits;: including -those ‘past’due and:unpaid,” and : appl
the samé; less-costs and. expenscs of operation: and mllecglon.’ '3011““‘

iand:

able-attorney’s: fees,” upon..any -Indebiedne ecured - liere
u8 . the: beneflela; determiue,

s expendiiures there. .

the Ticn of this trust deed, In: . -

pay. alt

ng and,:if 11 a0 ‘elects, to Fequire that:all ‘or any portion of ‘the money's.
- pn?mblc 4s compensation. for . auch’ taking, which: are In exccss of the:-amount re.
qQu




15897

-3 The enterlng upon and.taking possesslon of sald property, the collection: nouncoinent’ at the tine fixed l.z the preceding ptmronamont. The tristee shall
of . such rents, {ssues and profits or the prcceeds of fire and. other insurance pol. ' deliver to the purchaser. his deed In form -aa requl y-law, conveylng the g_ro-

: Ictes or. eomrenuuon or awards for any taking or damsge of the property, and perty #o sold, but without any covenant ‘or warranty, -oxpross or implied. 'he
the “application: or. releane thereof, atoresald, shall not cure or.waive any de Tecitals In  the deed of any matters or.facts shal o concluslve. proot. of. the
tault- or notice ot default hereunder:or invalidate any_act done. pursuant: to truthfulness thereof.. Any person, excluding the trustee but including: the. grantor
such ‘notice, : RN B A P T and.tho benetlciary, may purchase at the sale : ‘ h »

%8, The’-grantor - shall - notify 'beneflciary - In writing of ‘ any_ #ale or con: 7, 9./ When the Trusteo.sells ‘pursuant {o the powers provided hereln, the
tract for sale of the above described roperty -and furnish. beaeflciary on.a trustee ‘shall u?pl‘/ the proceeds .of the: trusteo’s sate- ns follows: . (1)::To
.-form ‘Aup‘ﬁlled it with’ such : personal. information concerning - the. purchater (as . tho cxpenses ol * the sale including ' the compensation. of :the, trusice, - and " a
‘would ordlnarlly be required of a new loan applicant :and shall pay “beneficlary. . reasonable charge by the attorney  (2). To ‘the: obilgation ‘secured : by - the
n. servico charg ; . SR PR PROREIE . St trust. - deed, © (8) To.all -peraons having - recorded “llens ~ subsequent ‘to the
PR v . ' U L : U Uintercata of ‘the trustee in’ the trust”deed as thelr - [nterests. appeae fu-the
8. Timo s af ‘the. essence of . this’ Inatrument “and ‘upon  default’ by ‘the “arder of thelr priority (4) “T'he surplus, i, 'any, to, the ‘srantor of . the : trust,
. 'grantor i payment of any. Indebtedness secured hcrebf or in performance of any deed “or 1o~ his- successor ln - Interest’ entitled “to such, surplun,
" agreement: hereunder, the -beneflclary may declare- all- sums - secured hereby -Im-. PR, [
" mediately due ond paysble by delivery .to the trustee of written notice of default =~ - ".10," For any.reason permitted. by taw, the beoeficlary may from tlme to,
and-eleatlon. to. selj the trust property, which notice trustee shall cause to be.  time appolni & successor or successors to any tiusteo. named hereln,” or o any
duly filed for record, Upon delivery of ‘said notice of default and election to sell, . - auccessor trustee appoluted herounder, Upon such appolntment” and without con.
the beneliclary shall deposit with the trusteo this trust deed and all promiseory veyance to the successor trustee, the Iatter ahall be vested with all title, powers
notes ~nud - documents - evidencing - expendltures secured hereby,.. whereupon' 'ths and duties conferred upon nncv trustee hereln nzmed or appotuted hereunder, Each
trustecs shall fix the time and place of sale and . give: notice - thereof as then such appolatment and substitutlon shall Le made by written (nstrument:executed
required . by 1aw, , : SOl : -+ by. ‘the beneticlary, mutulnlnrz roference . Lo - this . trust deed and- Hs ‘place’ of
: S : o S i B NN -2 reeord,- which, when recorded In the office of the county clerk or recorder of the
7. After default - and-any time prior. to_five days before the: date set’ .’ county or counties in which the property ls situated, ‘shall-be concluslve proof of
by :the. Trustee. for - the - Trustee's ~anle, - the - grantor: or: other. person. so proper: appointment, - of - the . successor. trusiee, - E Yo
Tivileged -may, -pay - the’ entireamount then due’ under ’ this~trust - deed and G y :

e obllgations “secured therehx ats and’ actuatly. incurred S 110 Trustec - necepta thia trust when . Whls” deéd, "duly. executed ‘and acknow. ¢ S FSR T & : g

in* enforcing: the ‘terma. of - the - obllgation and. .trustee’s . and  attorney’s . feco - Jedged s muade a public record, as provided by.law, Tho trustec s not-obllgated R g é :
not: exceeding $50.00; each): other” thun such - portion. of the-principal ns would .o to notify any party hereto of pending sale under an other deed ‘of trust or of
~'not” then -be: due had ‘no . default: oceurred ‘and: thereby .cure the default. - any .actlon or proceeding in.which the grantor, beneficlary or trustec shall be: a
g . L o PR . o S sl < “party. snless such-actlon or proceedlng -is  brought . by the trusteo, <. 7" .

728, After the lapse of such-time as may thca® be required b[y law- following - : . s . VI :
the ‘recordation of sald notice:of default and glving of “sald notlce:of - sale,’ the U e This deed -appiles to, fuures -to the Benelit -of, and - binds all. parties
trustee shall eell said property at tho time.and place fixed by him in:sald notice hereto,” thelr - heirs gatees devisces, administrators, “executors, - successors and:
_of-sale, cither as'a whole ot in neparate parcels, and in such order as he may de. . . asslgns, The term eneflciary” . shall - mean- the holder and owne {ncluding
termine, at public auctfon to the.highest bidder for c¢ash, in lawful money of the !.vlcd ee, 01 the nots securad herchy, whether -or: not named “as’ a/ beneflciary
‘United 'Statcs, ‘payable-at the. time of. sale, Trusteo may postpons sale of: all:or erein. In: construing this deed and whenever the context so requires, the mus.

any portion of.said property by public announcoment . at such: timo aod piace of culine gender: includes the feminine und /or neutsr, and the singujar. number }

safe and - from. time; to -time  thereafter. may: . postpone the “sale- by ‘public -an- cludes tne plurale o0 3 L . R s
IN WITNESS ;WHEREOF, said’ gramtor ‘has ‘hereunto

'se‘i;his hgj nd"sedl‘ the day cqd. ar ffst db:dvje‘wm'ten.

2" THIS 1S TO CERTIFY- that'on thin-—£. doy ob e OCEODOY i, 1976 bolore me,
‘Motary. .Publie-ip . amd, for .sald county. dnd_siate, . efsonally “appaared. the. within named. ... e e : s
‘ 3 DE%TS“&. f%NG;anan RYCTA AL LONG, husband and wife i o wiy o
: wn'to’ be ihe’ idén‘lltdl_llndividnqll_s named 'in and Wi;é executed [the - foregolng- Instrumiont dbd'qcﬁnow]edq;&‘ to me ‘that
ame- freely” and voluniarily -for ‘the uses and purposes therein oxprossed. '} ’ o

‘I’ have -hereunto set: my hmajuﬁd,@kad“ryotdul sa‘qX.itjherdt.:ry and .yﬁcrl lasl'vé‘xb‘éve erflen. ke
l\.@:ﬂ e /t' - '74'

3 “Notary "Public -for-Oregon .
' .'My, commission expires: ).O

_STATE OF OREGON.
County *of Klamath:

o

o I :(‘:e’ﬂifi “that. :tyhe; w1thin ‘- insff\imeni &
“was. received . for tecord “on the Bth”
‘day of OGTOBER "o ..., 1986,

<(ootrr-vse THis s o at 03 51 o'clock "8 M.; and recorded
% BPACE; " RESERVED: R 6 ek tee At 6
L /FOR:’ RECORDING 1 i ™ n boo,k. : *}1'7 o 0N PAge L.
LapkL N €ouk- "t Record of Mortdages’ of said:County..
;. TIES WHERE, N B e P A
USED.,

Witness fny}id%xd cmd ééal‘of:C@ﬁnty- :

540 -Main St
+ Credon

" The  undersigned 'is the legal owner. and_ holder ‘'of all Indeblodness secured by the foregoin

have boon fully paid: and: satisfled. ¢ You hereby are directed, on payment 'io.you of any sums‘owing to.you : tern
© pursuant ‘to statute,’ ancel ‘all evidences” of indebtedness securad by-sald ; trust: dood (which are delivered fo:you horow!
trust “de id 16, roconvey, without ‘warsaniy, {0 ‘the’ parties ‘designated by, the terms. o paid frust doed the esiate no




