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LAWRFUBLIEHING €O,y FORTLANG, o1t 91204,

18 20@33 : g

" 'PRANSAMERICA TITLE. INSURAN
“.nd  CLEM W, BORTIS and.

Tots 14A, 15A and

"subject to 1976-77
‘now .a lien but not

Lol
oty ]
. to, :
. Lifow .o hereafter,nppertni:‘xing,‘ and the rents, issues and

ion with said real estate.

o STX. THQUSAND FIVE: HUNDRED..

thereon according . to the terms ol.a promissory note of

“The date of maturity of the debt secured by’ this

. then, at the. beneficiary's option, all ohligations secured
" herein, shall become immediately due and payable.
T The above described [real property. is not _currenﬂy us

not; to’ c;mmit or permit any waste of said property.. *

- manner any. bui, ¢ or impravcmenl~lvhich may be ‘constructed,’
" destroyed thereon, nd :pay when due’ all costs incurred therelor:
: L ‘o7comply - wilh - all ‘laws, o i lati

" YRUST DEED'

’ tob EE, betwéén

. THIS TRUST DEED, ade this. . TER day gr . October . . . 9.
KENNETH H, KINSMAN snd ~;,T,HOMAS.(.}.SUBQIO..%EEh? nECBIBEE 52 S0ER bg‘ﬁﬂ; Grantor,

B IR oo, s Trustee,
and wife o iy a8 Beneficiary,

‘WITNESSETH:

v ‘ Grantof irrevocably  grants, bézrgnins, sells -and conveys to trustee in-trust, with power of sale, the property
BN R Klamath. . .. .County, Oregon, described as: g . ; :

16, Block 68, BUENA VISTA

‘ADDITION o the City of Klamath Falls, Oregon,

realproperty taxes which are
yet due and payable, ‘

gether “v'lth all and Singular the tenements, hereditaments and nppu}fennhc;cs‘ arid  all other }iglzt‘s‘ thereunto belonginﬁ or in anywise

profits thereof and all tixtures now or. hereafter atinched to or used in connec-

FOR THE. PURPOSE OF: SECURING I’ERFORMANCE of ehclg agrqg'ment ‘of  grantor. llerein‘contnined_nnd payment of the

ANDNQ/J.OO - ©. Dollars, with:interest

everi‘datoﬁer_ewith, payable  to beneliciary - or order and made by drantor, the

" 'tinal payment. of principal and interest hereol, if not sooner. paid, to bé due and payable . June. L e : ST LI A

instrument ‘s’ tho date, stated above, on whit':lz the tinal instaliment of said.note

b;:aMes due:and payable. In the event ‘the .within described property, or any part thereol, or any interest thersin is sold, agreed to be
sold,” conveyed, assigned - or ‘alieniated. by the  granter ‘without tirst having obtained the:written consent or approval .ot the beneliciary,

by :this instrument, irra$pecfive‘,‘o[ the “maturity dates expressed . therein, .or’

ed - for. agriculivral, timber or grazing puiposes;

T protect the security of this trust deed, grantor ngrees: . -(a) ‘¢onsent to the making ol any map o plat.of said ‘propeity; (b) join in'..
. 1..To"protect, preserve- and - maintain aaid property. in_ good .condition “granting any “easement_or creating ooy restriction “thereon: (e} join in any
“and repair; not_fo remoys or dernolish- any -building or. improvement thereon; Subordination -or- other  ajgreement ‘allecting this deed or.the lien or charge. .

thereol; (d) reconvey, iwithout warranty, all ‘or any. part of the praperty. The

o' ‘complete. or. restore’ promptly -and-in dood, and’ workeanlike drantee in. any  reconveyancg may be described. as .the. {‘person . or’ persons

i legally ‘antitled thereto,” and. the ‘recitals ther: of . any 'matters. or -facts shall

damaged or |11 1
g be. conclusive proal ‘ol . the’ truthlulness thereol. Trustee's. lees for -any of. th

oinin

= . r ‘reg
i and rcntrictionslnllec_ti 2. said property? it ‘the. beneliciary: so

i ing:such #i ing I t

icinl Code:as the -beneticiary’ may requireand : to " pay for “liling

y " filind :olticerg “or.: searching ‘agenciea ‘a3 may, _be .deemed desir.
eneliciary.: i I i D
i 4.0 To! provide and. continuously . maintain insurance. on 1
now or heréealter ;erected ‘onthe said, premi:

and /such.other hazards as -the. beneliciary may, drom - fime fo tim
an‘‘amount -not les:“ﬂum B . 4
! H to:t

1

covenants, éor;di- services mentioned in this paradraph shall-be not less than $5.7 ;

requests,’ to 10.: Upon’ any ‘delault by grantor  hereunder, beneliciary. may”atany.

pursuant to .the ‘nilorm-.Commer-; time “without notice, either - in” person, by agent or by a receiver: to be "ap-

safne in ‘the pointed by a court, and “without ‘regard ‘to-the adequacy ol any ., security tor.

proper - public ollice  or "offices, . a3 well ‘ae.-the ‘cost. ol all’ lien searches ‘made:: ‘the indebledness hereby secured,: enter. upon ani take possession of said prop-

able /by the erty or any part l{mrcoL in its own namc sue"or atherwise collect’ the rents;
. issties’ and - prolits, including 'those” past due -and unpaid, and_apply. the: same,

he . buildings - less costs and expenses- ol operation:and, collection, includind’ reasonable aftor-

ses ‘againat Joss” or: damago. by fire ney's fees upon-any indebtedness secured. hereby,” and in such ‘order as bene

o require, in 'licia‘r,' may : determine, o

: ety fwritten” in T U1y The entaring . upon wnd taking. ﬁnsscésion ‘ol snid prbpérty; ihe
with - foss: payable:to - the latter;: alll i 'collection of such *rents, issues=and: prolits, ‘or the . proceeds of: lird and. other

£ he \beneliciary, )
PO”CI'EQ’OL insurance. shall | be delivered: to’ the ‘henelicinry- as soon" as’insured; 15U policies or’ ion ‘ori awards-for. any - taking or ‘damage of the

the grantor . shall Inil ‘lor- any'reason ‘to:procure any such insurance and_fo.. . property, and .the application ;or release {hereof -as ‘aforesaid, shall pot cure or

deliver said policies to* the beneliciary "ot least: lifteen dnys priorto the expira- waive lany- delault~or notice ol delault’ hereunder ar_invalidate “an, “aet; done ¢

tion "ot - any. policy Jof”insurance’ now . or “herealtor : placed . on; said ~buildings, . i pursuant .to’ such notice, + el » - ) Ty e = RN
i re the ~same - ot grantor’s ‘expense. The . amount

may : determine, or. at option ol f the entire
. any -part; thereol; tnay\be released: to grantor. Such applicationt or,

v"knct ‘done ‘pursuant 1o such notice.: .
- against :said : property. “belore, any.: part - of - such . taxes, assessment:

frients, insurance ;premiums, lians or ~other charfes. payable by “gr

“and the amount:so paid, with;i terest-at'the rate set:forth'in the
hereby, todether iwith' the ob

trust “deed,’

‘sameextent that - they. are bou}nd for th

vnpd it the nbgvcﬁdnscribcd real. property is cqrrenllyused'lor “agricultural, i
release shall - timber. or grazing purposes; the beneliciary -may. procerd. to. loreclose, this trust

oy dure or waive any default or_notice ‘o default hereunder or invalidate any Vi deed (in equity, n3y .a  mortgage in’ the” manner pravided by -law lor. mortgage.

Toreciosares: - However il ‘said real property riot iso - currently used, the bene-:

i 80 Ta keep said: premises’free, fromconstruction 3 and “to "pay,.all - ficiary .t his election miny- proceed . fo loteclose: this trust deed in equity -as a
taxes, asyessments and other charges that may.be levied: or . assessed upon or 1ortdage or’ direct the_trustec:-to toreciase: this, trust “deed by advertisement

5" and other ol anfe.” Inthe latter ‘event the beraliciary. or thefrustee shall éxecule and

% charges - become past duo or, delinquent -and promptly, deliver.receipts theretor' . cnuse. to be. recorded. his. written no of ~default and his election. fo sell the
to: beneliciaty; should - the' granfor. {ail to miake payment. of ‘any. faxes,: nsse 3 2

asses said ‘described .real. property to satisly:'the obligations -secured . hereby, : where-
antor,’ either upon’ the trustee shall lix the time and:place of sale,. give notice thereof ‘as then

py. direct “payment .or. by roviding. beneficiary  with  lunds  with “which it required by law and proceed. fo_foreclose’ this trust deed in’the manndr’ pr
mnke . such: payment,’ beneliciacy . may, af._its--option, make ‘payment thereo! Vided in ORS 86.740 10 86795 i.7 oo LS ety
13 Hi

note secured.. 137 Should the beneliciary elect to lorecloee by nil\‘/cr‘li‘scm”cnt‘ and sale

: described :in paragraphs 6. and \7.0f ‘this" " {hen alter; delault. at any time prior 10 live -dnya’ belore the date sct. by the
‘trust. deed,” shall. ded ‘to ‘and 'become a:part ol the ‘debt secured by ‘this ' tiustee’ for. the ‘trustee’s:'sale,ithe dranfor “of - other.. person “30 - privileged by

f hts-arising  [rom” breach of “any .ol the " ORS .86,760, ‘may poy to the beneliciary, or_his. successors in interest, respec-
DVQF"(’(‘."""“"’,’“”"Ll‘?':s”"h' payments, wik. (aiest ax aloresaid, the ‘prop=.:: tively, the entire ‘amount then due under the teris ol .the trust deed and:the
erty " hereinbofors described, ; as:well: a3 the . drantor,  skall: be . bound. 0. he. - obligation ‘secured : thereby ¢including :costs. and expenses actually.incurred in
I?“)'!{‘F’}“"’l the obligation h‘i‘;:'" enforcind the-térmy ol - the: obligation and: trustee's ;and atforney's:fecs not - ex :

" described; and “allguch: pay shall be i ue :an
i renderall sums-secired.: by . this -frust deed ‘immcdiately‘dye an
- constitule 8 breach ol this trust deed.'«: 7 Ui E
L 6..To pay  all costa,” fees and-expenses: ol : thiy rust
h-as.well as'the -other costs and ' expenses

To :appear:in and - delend ‘any: ‘action or. procéeding - p

tec's attorne.

vl pixed by i the event .ol un_appeal’ {rom any

- pellate’ court “shall *adjudge: 1
' ney’s: fees on such nappeal, .5t
‘ o pétie mutually agreed: tha
.8.5:In"the. event-that any.poriio
r the sight. of ‘eminent {ornain or,
il it saelecty, to requife’ that: all ‘or’any portion of - the mo;

a
out : notice,” and :the :nonpayment thercol -shall, at the z’rhtion ol‘!h‘e beneliciary,
ﬁ"y“t,”“"’"d‘ alf loreclosure pr

“rightaor. powers:ol I.m.neliciar_v; or trustee;. and .in”any. x‘('m “ plie
‘the beneliciary or. trustce” may. appear, i “ ot the trethiul _thereof, Any. person,, axchiding. the : trustee, but “includin
11" eosts:and . "PE"-'“"""':; ‘the grqr;tsor and beneliciary, wmay ‘purchase at the sale; 2,505 o 0 Al " :

7-.in all cases shell be shall; apply the.

roperty shall be taken:
{, tion. b ticlary”shall hnvc;\“h'u_ ) ‘permi ed,

he'iHegeding $50 each) “other. than, such: portion of the principal:as ald - niot, then

be. due had:no delault: occurred,’ and. thereby cure. the default, whicheven
dings shall be: dismissed by the irustee, L T

1] 4. Otherwise, “the" sale, shall be: held..on the date and - at the time: and,

place designated :in’t.

in one“parcello

“saparate -parcels and shall_sell: the parcel ot “parcels ‘at

5 1 ° H ; r
ith.or. in f"f“’""."g (this,_obligation ‘and trustee's and atlorney’s . quction (o the - highest - bidder' for cash, payable; at the time of sale.” Trustee .

S L sl deliver, to) the puichaser. its “deed:in’ lorm as required by, lasw. conveying
urporting..€0! the Jxropcrty s0 .sold, ;but without any.  covenant -or. warraniy, expreas ;or im=

The.recitals in.the deed. of “any, matters'of tact shall. be conclusive prool

y'a; fe * When' trusfee? salls pursuant to the powe 'proyiaed lne}exn;flrustc
itsd, b [ 1. of sale to:paym tiof (1) the expenses-of; sale, in~
judgment ‘ori"" clyding  the compensation of ' the ‘trustec:and -a; rensonable’ charde by trustes’

iy decree " of the_ trial court, " drantor ~ﬁ{’,”'"r agreed to pay. such:sum as:the ap- attorney, (2) to the obligation -secured by the trust 'deed,’ (3)to all ‘persons:
whle -as the K 8. o1 "“""? ’f“?" having :recorded . liens: subsequent “to.the . intercst. of “the frusfee:in. the  trust

deed as {heir interests may appear: in_the order. of - their priority and . (4)" the
’aurp;us; it any;’ to-the. grantor. or 10 _his_suczexsor: in'iinterest” ntitled to such
ur, : 3 “ie :

by Claw' beneficiary may  from “time' to

nies poy

as’ compensation” for. such’ tnking, which: arein excers of:the

“trial”and : appellate; courts, “neceesarily’ paid . or incurr
oceedings, iand . the: Dbalance’, applied “upon the'
drantor’ afrees, “ni its own jexpense, foitake;

be necessary. in obtainin,

foipay: ail ‘reasonable costs, expensch ‘and.; rittorney's - lees’ necessarily’ paid. or .. convey ‘to the 1 b

incurred by grantor.. in: such ,proccedm‘s,“shn",ghu paid ;10" beneficiary - and .. powera ‘and duties - conferred Tupon. any.. trusfee - herein’ named or. appointe

Tirst -uspon any reasonable: costs and expenses-and atforney’s fees; -hercunder. ‘Each’ nuflxbnp&um(;r’w_n! and subnf’itufmn shall: be. made’ by "written
" v : o

iary,” payment of: its  {pes- end ; présentation ;of , thl":" ﬂced ~and the:

Ll n ‘or 4
t. required “tristse - nppointed. hereunder, Upon' stich” dppointment; and. without
Irustee; . the" latter: shall - be: vested withi- all ;title,

ed by bene=: instrumient B .. €0 g “reference: fo this ‘(rust  dee
indebtedness dita; place .o, record, swhich,” when recorded - in the office; ol the County
stch actions ¢ scorder o the'county of counties in-which the: property. is situated,
hall be - cenclusive prool:of “proper.apy i ¢ of‘the tresate .
117 Truses -accepls. this trust -when . this . deed,. duly _execute

(wrmen, reque: benes '»’m:‘k’nowlodaed, s made.’ a ’public‘rer:ord ns.tF!ovided;by 1
i

“obligated o nolily. any  party. hersto” ol pen

endoreement . (in ‘case’of lull reconveyances, for, !
“the’ liability-cl ‘any, person’ for; the payment of leht

the:

), -without ind - frustior of -any aciion or; proceeding. in: which
tednoss,” fru; H

shall be' a. party unless ‘such. action .0 “proceed;
e i A e

arsavings “and ;fean assoclytion: authorized 1o: do’ business under.tha: |
proparly; of :ihis, state; its'subsidiarles; “affiliates,agents or bran

“Note/ Tha! Tiust Dond At provides u!'ih:;":humé' hateundar ‘must. be aither. an

“otiomay, . whois ‘an.,
awsiof Otegonior: the . United :States,.”
the -United. States or ‘any. agency ;thereo

oo
e i

fiost

: g The : t +12,: Upon "delault. by ‘grantor in.paymient ol any’ “sectired
ollcct n other. insurance’ policy”.may :be applied by Beneti-- hereby.'or in his: perlormance of any agreermnent: hereunder, the beneliciary may-
ciary. tpon.any’ indebtedness secured hereby and.in such Old‘cra,n! ‘beneficiary.:. declare all sums secured hereby immudiately, due and payable, In such an ¢vent

o (8

& -notice’ of. sale:. The: trustee may-sell said property. eithor

s ta~any  trustes. numed -hevein or . to any.
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- pquivalent, IF ~compliance’“with ; the - Act - not "required,’ disregard- this ‘notice;’
- use sthe lorm‘uf'otknowlndgmenrop;’:mlh.{ o o

D Coun (’ot,v > A i)
3 é’y‘ L ) 7 1o, 76

T he g;'{zriéor"\ coVeﬁants nhd'ngrqés to and w:ththe 'be’knef‘ici('zryfand those claiming under hirfx, that he is Jaw-
fullyseized in fee simple of said described real-property and has- a valid, unencumbered title thereto except ‘as
stated above; . oo SRRSO 4 .

will warrant and fdrever, defend t“he,same'again}s)t'nll persons whomsoever,...

and ‘that he

‘_\'I;ha‘ grfnn(df‘ ‘vdrrhhts that the’ pkoceeda»ol; the ' loan.ropresonted by the above described noh; and this trust ‘deed are: ;
(e lawd s e x(mm;?mmmmmm mgmmzbmmnxﬁmmmmmmmo. L
. (b) _for an crganization, or (even 1 grantor is_ a_natural-porson) are lor’ byslnou or commercial purposes other than agricultural

A pUEpOSeB, T B . il : . : . I :

- 'This deed epplias.to, inuses to the banalit-of “and . binds ‘all _parties hereto, their heirs; logatees, devisess, administrators, execu-
tors,” personal  representatives, successors and assigns., The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether ot .not named as a beneliciary herein, In construing this deed and whenever the context so requirés, the
li Jsr' includes the leminine and the neuter, and.the singular  number includes  the’ plural,

CIN WITNESS ‘WHER'EC),F. said grantor_has héreunto set his ha st above written.

* IMPORTANT NOTICE: Dolete; by lining out, whichuver warranty {a) or (b} Is

“not_applicable; - if - warranty  {a): Is pplicable and’ the: beneficiary is a creditor

or .such. word - Is  defined in ~the: Truth-in-Lending "Act -and  Regulation Z, the
beneficiary MUST: comply - with i the - Act and Regutation by - maki qui
disclosures;: for thls- purpose,-if this :instrument is:to be o FIRST .lien to " finance
the “ purchase of ‘a’ dwelling, Uso - Stevens-Ness- Form No.. 1305 .or -equivalent;
if this instrument s NOT to be a first: lien, tse Stevens-Ness Form No. 1306, or

(If thie ‘signer of the above is o’ corporation, ' B : . : :
e L i IORS 93.400) T e e
STATE OF OREGON, .. - ' i, ') ' ... | STATE OF OREGON, County
';_i"érsonal:ly ‘appeared.. SR ; o
e SR e G it who, being duly. sworn, B
each for himselt -and not one for, the other, did say. that the lormer is the
: o o *:president and ‘that the latter:is the

‘.Pe;'sonall.y appeared the above nnmed....KEm.TH B
KINSVAN and. THOMAS. CURCIO

N L s = o A : S P : <, a-¢corporation,
ﬂ’l?”@?kROWledéed the foredoing iInstru-7|. ‘and that the seal. aftixed to' the foregoing instruznent is the corporate seal

“of .said corporation and that said-instrument was signed and ‘sealed’in be-
“half of said corporation by authority of its board of directors; ‘and each .of
1. them. scknowledged “said . instrument. to be_its voluntdry ‘act: and deed.

: Before me: . 7o e B !

oliintary a;t\ kmd deed. .

A

A T AT TN PSR AR N IR R SR i : ; o . ‘(OFF.ICV'IAL‘
5 (Np,tf;ry Eu.b)'? ‘to;‘Oregt})n - .| Notary Public.for, Or:ygohj - Gt L SEAL)

Pt

J"\'—]Wy‘omxp;""a"‘xf' D .
ALt ‘? ;’5’ n e p"?, ] "My commission expire

d 1Co‘unt‘ S

i

.. Witness  ‘my " hand- and seal .of -

County affixed;:

KIAMATH

“as’ tile. number

“Record of ‘Mortgages:of s?aA

-Or

7 REQUEST FOR FULL RECONVEYANCE'
To be'u d oﬁly‘ Wbah:ebllgullbng'hu¥.‘ boen ﬁnld.

ey

Ay ho ‘u'nde(aggr‘zed ‘mv-tbé‘legafou{néa‘:" ;n;i;ixbl;hjrfof'éll .indebtedness éeﬁréd by the foregoing ,tmgt‘_'c.i,éaé.mﬁll iauq@»kecuféd by g
frust. deed hayo been lully paid and satisfied. You horeby are directed, on payment. fo you of any sums owing to'you undor the forms of
deed - or: pursuant. 1o statute, fo, cel allevid “of indobtedness secured by daid; trust deed: (which are ‘delivered. to you

“herowith together with said trust deed) and. fo'recon ey, withaut warranty, fo_the parties designated "by the forms of said_trust doed the
estate now. held by you'under the samé."’Mml‘rééon yance: and . do L ;g : e ity

ket a8
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