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DARRYL A- HOY’T‘ and KATHILBN Ao, HOIT, huaband ang VLT —

COHES Moai‘dﬁcom

mortgngca to the’ STATE Ol" ORL‘GON rcprcaenled and nétlng by lheimrect‘t‘)r at Veicrtlné"Al!l\lrk. pufsu‘nnt to ORS 407‘030, the follow- .’

y locmd m the State of Orogon and County ‘of ... s.Klamath.

i 1ng described veal propert

Be :mni_ng at.a po bection line which 11es North 1o 127 West a
distance of 15044 feot from:the iron pin ‘axle which-marks.the one quarter . i
' corner. common to Sections 10 and:11, Township. 39: South, Range .9 East of the !
Kiamath County, Oregon, and running thence; Norhh LI

el to the East-West quarter line of Section 1L, a
§

int on the WBsb

W:!J.lamett.e ‘Meridian.in
. ggo 57' East and paralle
& aistance of 342 feet to an iron pin; thence North 1o 12' West parallel to
tance of M5l feet to an::

the’ West’fSection 14ne of said Section-11, a dis ;
to a.point on:the said section .

iron; pin;. ,thence’ South ‘880 BT Weat 342 feet
tion line 75. l,-feety more or. 1ess,

1ine; ‘ohence South 10 12':East: along sec

to the po:Lnt of begi_nm.ng-‘ said tract ‘being in: the South ha.‘.f ‘Southwest '
quarter of Northwest quarter of ‘Section 11, Tovmship’ 39 South, Range 9 East
of ‘the Wnllamette Mer:.dlan, Klamath Count,y, Oregon s 4 ‘

,toﬁether wlth the tcnements hcridltuments. rlghts. privﬂcges nnd nppurtcnances lncludlng roads nnd eascments us-d ln conncc!lonv
L he premises; electric ‘wiring -and “fixtures;  furnace . an heating - system, . water -heaters, funl -storage receptacies; plumbing,
) ventllaung. water and irrigating systems. screens, doors; window shades. and blinds,- shutters;  cabinets, built-ins, . linoleums - and - tloor

and. all. fixtures now or hereafter

coverings;. built-in stoves, ovens,: electric: sinks, alr conditioners, refrlgcrntors. freczers, dishwashers;
flora, or.timber:now growing or hereafter. planted: or -growing thereon; and any

installed in or on the premises; and any shrubbery,
ftems. in:whole oriin part nll of whlch are hercby declnrcd to be nppuncnanl to the

replacements of any one or more. of. the foregoing
R lnnd, and nll of the rents. issues. nnd proms o! the mortgaged pro perty,

Thirtv-five thousand and no/lOO

Dollars

: to secure'the payment of .

ahd mterest thereon, evldenced by the tollowlng promissor

ty—f.;Lve. thon@and ‘and no/1 nn-' e
wlth interest from the’ date o! T

1 promise to pay . to the STATE OF OREGON

percent per nnnum untll such time as n~ o
ul money of the United :

: ,mmm disbursement by. the Stnte of Otegon. at the rate! ot 5 Qe
g different imcrest rate 15 “established pursuant to: ‘ORS 407.072,° princlpal nnd interest to be puid h\ law

ates at the o!ﬂce of:the Dlrector of Veterans Atfmrs ln Salem, Oregon. as lonows‘

I%lh — on .or, belore .‘.chembnr 15551 976 ;
th o hmom o thereatter, plis one-twelft‘n Of"""""""""thc ud valorem taxes ior each

succcsslve year o “and’ cantlnulng unm the iull umount ot the principal interest
and - ndvances shall be 1u y pald. such payments to be he remalndcr on:the

n the premises described in the mortgage.
lled ﬂrst as interest on the unpmd balance A
princlpa :

October 15 ‘2004

I the: cvent ot transfer o! o‘}lnership o! the premises ‘or. any nrt thereof, I wm continue to b liable 1or paymen
the bulance shall draw 1nterest as prescr by ORS 407 070 froy te ot such trnns

thﬁ!i the prefhlse ‘free
sona -whomsoever, nnd this

ses in'fée simple, has’ good rlght to mortgnge snmc.
samt:a iorever against the claims and d all

n’with-the ‘land. s

The mortgagor: covenanm that he owns thc P
‘from'encumbrance,. that: he:will. warrant and de end -
covenant, shall not’ be extinguish ecl b

oval or dcmoquhmen of. any bulldlngé or - im-
ith able tim

nn construcuon withi

pied;inot. to permit the rf:m

b d
or.' heren?ter exlstlf to l.eep same in good re?nlr, mp
Y ngrecmcnt between the paru 5

re ovnl of any. ‘timber excepl 1or hils ow" d

by

permit the bul

ot -t
provements now
ccorduncc t

£ ain b and such other haz

19 thc mortgagee, 10 deposlt with the' mort

suchfinsurnnce nhnll be. made : payoble’;
untilithe:period d

ok ep..all bul Kl singly 1nsuted “curing “the of the.m

mpany -or: companles. and m such an’ smount as: shatl he satlsfactor,

olldea -with receipts’ showlng pnymem. in !ull of * all. premiums;-alt-
shall: :be: ke orce by th ngor in los

1 redemption:ic.
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Mortgnges shall be entitled to all “compengation ond damiages received under right f eminent domain, of for any security volun-
.tarily relensed, same,to be upplled upon:the indebtedness; B 2 ' PR R

Not to lease or rent. the 'premlsya‘z‘s’,’or any’ part qt'ﬁnmé, without writien consent of the monsdgee:‘j ; ; :
To p'rbmpny notify mortgagee In- writing 'o!'n transter .of ownership  of the pi‘emlscs or any part 5r interest In same, n‘ndkfto
. furnish a copy ©of theinstrument of -transfer to the - mortgagee; a purchaser shnll pay. intercst as rescribed by ORS 407.070 on -
_ull payments duc from'the date of transfer; in all other respecis this mortgage shall remain. in full force andeffect,. :

: “The mortFagee mugr. at his:option, in case of default of the mortgagor, [l)erlorm mame’ Jh whole ‘or .in’ part and’ all expenditures
made in so.doing including the.em loyment of an.attorhey.to secure compliance with the torms of the mortgage or. ihe note: shall
“draw ‘Interest:at the rate. provided .in the note and all, such expenditures shall be :immedlately repayable by ‘the mertgagor. without ¢
demand nnd‘shallrbe secured . by this:mortgage, e B X i : g .

Default In any.of. the covenants or agreements herein contalned or the expenditure .of any ortlon” of the: loan' for {xurponcs-
other than thosé specified . in .the application, except Ly written permission of the mortgngee glven before the expenditure - {s- made,
~shall cause the entire indebtedness at the option of the mortgagee to become immediately due and. payable  without notice and - this
mortgage subject to_foreclosure. Iy R R : : . vl §

< “rpPhe failure 'of .the mortgagee’ to exercise any options herein set forth will not constitute a walver ot any right arlsing from a
breach -of the .covenants, . 3 i N . - ! , . . R

‘In:case !o’reclosﬁre is ccmmeﬁced the mortgagor. shall:be lable for lhc' cost of n title sex;\rch, attorney fees, and all other: costs .
incurred in’connection with such toreclosure, ERRVIEN g con ; :

: ‘Upon the breach of ‘any covenant of the mortgage,. the mortgagee shall have the right to enter the prcmiséé. take possbssluﬁ.v‘ ;
- .colléet. the rents, -issues and profits and apply .same, less reasonable costs of collection, upon the indebtedness and: the mortgagee shall
have. the right to the appeointment of & receiver to collect same, ; N Lo . : , : ¢

N J'I'hé covenants -and déreérﬁcnts herein' shall “éxtend to and be binding upon the hclfs. exccutors, hdminls!rhtors, SUCCes3cers ixndf g
assigns of the respective parties hereto.: 4 L , : . S . e ) . - ) Ll f

AR {1 T Atstlnctly understood -and "augn‘.-ed" thhththis' note and morfgngé nre'subjeét to they ﬁrov]slonsbf 'Aryﬂcle KI-A of- the Oregon. '
. Constitution,-ORS 407,010 to 407.210 and any. subsequent amendments thereto and ' to " all-rules and > regulations . which ‘have been
llssued or may. hereatter be issued by the Director of Veterans' Affalrs pursuant to the provisions of' ORS 407.020 L N

- WORDS: The masculine shall: be deemed to_include. the fominine; and - the - singular the  plural - where “such 'connotations are .
applicable hereln, 0 § Lo Lol i . L K R T :

*(Seal)y

. (Seal}

.. (Seal) ,v

Ka'f'h'l ‘PPT‘Il' A

t.heir }yoluntgry S :
WITNESS by hand and offictal seal the day and year last above written.

S L s G

bR Py EE Nptnry Public for Oregon

nexpires Vi S//7C

duh‘;‘:recqrded by me in i County ﬂcéords, Book' of Mortgage:

OCTOBER..1976 MR LE.. KLA

+8th L9767
Falls, Orepon
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