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THIS MORTGAGE Made this. 6th i day o Qetaber.. ity 192 16,
DARRYL Al HOIT and KATHLEEN, Aa.HOXT, husband and Wlfe R “L.. L i
R R RTINS Mortgagor,
DONALD L..DAVISWand BARBARA A.”DAVIS, hueband and wxfe ,J.”““ R
ORI NI MO CHUNUI SN Ui ol : . Mortgaéé'e: :
W! TNESSETH That sard mortgagor, in. consrderatton ot FJ:VE THOUSAND and.,OO/ lOOthS L
‘--"" b e S e i M e Bt e Ses e iy i B My - e .,.Dollars, to him paid by said mortgagee, does lwrcby
‘,fgrant bargain, sell and convey 'unto ‘said mortgagee, his heirs, éxecutors, administrators and assigns, that (,er-
tam raaI property sxtuated N hlamath.....“ vt County, State of Oregon, bounded nnd described us:

. Te f ‘,” e R A - B R——l——

DESCRIPTION

A tract of lnnd descrlbed a3 follows:

Beginning at a point on the West Section line which lles North 10 12' West a
distance of 150.4 feet from the “iron.pin axle which marks the one quarter
‘corner common to Sections 10 and 11, Township 39 ‘South, Range:§ East of the
Willamette’ Meridian in Klamath County, Oregon, ~and: running thence; North
880 57! East and parallel to the East-West. quarter line of Section 11, a
‘distance of 342-feet to an'iron pin; thence North 1o 12! West parallel to

. ~the ‘West Section line of said Section 11, a. distance of 754 feet to an ..
“iron pin;: thence South 88° 57' West 342 feet to a point on-the: said section
‘line;. thence South 1° 12' East-along section 1ine.75.4 feet, more or. less,

“to the point of: beglnning, said tract being in the South half Séuthwest -

“quarter. of Northwest quarter of Section 11, Township 39 South Range 9 East
‘of the Hillamette Meridian, Klamath Coun y, Oregon.l

oriin anywxse ar ertammg, and which' may ‘hereafter thereto beIong or appertam, ‘and. the rents, zssues and-.

5 :vproﬁts therefrom, and’ any. and “all. fixtures upon sard premtsea at the ttme of the executton of’ thxs mortgage* o
‘“orat’ any time durmg the term of this mortgage. : L
i ‘TO HAVE: ‘AND .TO ‘HOLD ' the said, premxses wrth the appurtenances unto the sa:d mortgagee, hrs o

herrs, executors, admmtstrators and assxgns iorever. ’ . . ; S
i This:: mortgage is mtended to’ secure the payment of promtssory note_ of whtch t’le
VtoIlowmg is'a substantral copy. : ; ' ;

,OOO 00.. m"b FE e dlamath.ralls, Oregonm;.".”ﬂ October 6
- I (or if more than one maker) we, jointly and severally, prom:se to pay to the order of:

Domn G ‘_‘AVIS and. BAB.BARA As.DAVIS.

vpercent per annum’ lrom

mOnﬁMMnstallments al not Iess than 3. 106.21;

: ! tlmrcalter, until. the whole sum, prmclpal and
mtereﬁt has been pmd if any of said. ins al/ments is not so:paid, all pr:nczpnl andinterest to becomnie rmmed:a.ely dué and collectible at the

option.of -the holder ot this note. I this nofe is placed .in_the hands of an. nttomey for. collection, Il we ‘promise ‘and ‘agree to pay. holder's

i rensonable attorney's fees ‘and .collection costs, even  thotgh no suit or. action is- filed hereon; however, it a suit or an aclmn is filed, the’

“‘amount ‘of ‘such reasonable . attomey s Iees .slmll be fixed by the court, or caurts m whlch rlxe suit or act:cn, mcludmg any aﬂpPal therem, e

- istried; heard or decided.’ 3 A : .

‘% Strike words not applicable. U L SR L /
W s T et SR : s/Darryl A. Hoyt

/s/Katnleeﬁ &?IL £§ EQXT‘“t

v

o nd wzth the mortgages, his he.
d: ha L] vahd mbered. titl

‘and forever dotzmd ,the same agams 1 persons; e will pay sald; note, . principal. an terest, i
ithe ‘terms | rherooi that while any.part, ol ‘said- note remains:unpaid. he:will:pay' all. (axes, assessments.and other chargesiof every’
iature which’ y»belevled or assessed against, said’ propeérty, .or (this mortgage or’ thes ‘noteiabove’ described when due“and: pay.
ble :and ‘betore: the samo, may: become delinquent; ‘that: he: will" promptly ‘pay and.:satisly any. and;all:liens ‘or. enicutabrances tha

may:become. liens on:the premises or any part. rhareol xupanor fo: tha lien of this mortgage; thnt he; will: keop. the: building ;
‘which’ -hereafter. mny ba ‘arected;on. the said 'p ly msured gainst:lovs.or: d g by -fire and such other.
; : the: morrgagno may, from. ttma fo time: oqutm, in’ nn ‘amount not- less than the original: prmc:pal sum-:of.
obhganon secured, by, this, mortgags, in a’ y table to.the mortgngoo, with loss. payabla Hirst to the: mort
aged’ und thdn to! tha mortgagor. :S'theu‘ ‘respective. ‘interests muy appear; ‘all policies’of insurancé: shall:be deltvered 0, th
the




<5' “The mortgador warrants that the proceeds of the loan represented. by the above described ‘note and . this mottgagdo are::
<, ii Ca % primarily "for’ mortgagor's . personal,: family, - housohold " or -ugricultural . purposes, (soe Important’ Notice below ),
(b)) lor an”organization or (even' it mortgagor is:a natural | person) are . for -business:or -commercial purposes other than
At T ageleultural purposes, TS L et g T e S DT S
v Now,: therelore, i said mortdagor shall keep and perform the covenants herein contained ‘and-shall ‘pay ‘said ‘note according
o’ its: terms, this conveyanceshall be void, but_otherwise. shall remain-in_lull force’ as a mortgage to scuro the performance of
all ‘of said ‘covenants and the. payment ‘of snid ‘nots; it being agreed ‘that. a failure to_perlorm any cavenant. herein, or_ il .a: pro-:
ceedingiof any kind bo tuken ta"loreclose any lien on sald premises-or any part thereol, the mortgagac shall _have . the aption_ to
" declare. the . whole auount unpaid on-said -note:or” on: this. mortgage-at once due pnd ‘payable, and. this mortgage. may bo lore-
closed at. any time theronlter. And it the mortjagor shall fail to pay any taxes or chargdes or any llen, encumbrarice or - insurance
premium as above provided for, the mortgages may. at his option do so, and any:payment o made -shall be added to and become
a part ol the debt secured by:'this morfgage, and shall- bear interest. at  the same rate. us said nofe’ without waiver, howover, ol
any right-arising to the mortgages lor breach ol covenant, And this mortgage may-be- foreclosed for principal, interest and. all sums
paid by the mortdages at any: time while the mortgagor. noglects’ to repay any sums. 80 paid by the mortdagec. In the event of any
sult or.action being instituted to foreclase: this mortgoge, the mortgagor agrees to pay all reasonable costs incursed by the. mort~
gugee for title reporty and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and “if an appeal-is taken trom nny’ judgment “or,.decree entered
therein mortdagor - further promisoes. to pay such sum as the appellate court shall adjudge reasonable . as plaintifl’s attorney's lees
on such appeal, all sums to be secured by the lien ol this mortdage and included in the decree of foreclosure, ™ y T

Each and all of ‘the cov ¢s and agr ts horoin contained shall apply to-and bind the heirs, executors, administrators .

. and nassigns of sald mortgagor and of said- mortgagee rospectivoly. . S : ; o

.y In case suit or dction, is commenced to foreclose this mortgade, the Courf, may upon motion of the mortgageo, appoint:a
receiver to collect the rents.and profits arising out of said . premises during the pendency of such foreclosure, and apply the same,
alter lirst deducting all of said ‘receiver's proper charges and expenses, to the payment of the amount duc under this mortgage,

. Ip construing this mortgage; it is understood that the mortgagor or mortgugee may. be more ‘than one person; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
“and that generally. all grammatical changes shall be mande, assumed and implizd to make the provisions hereof apply "equally to
corporations ‘and to'individuals, . .~ : : - ) ; :

IN WITNESS WHEREOF, said mortgagor has hereun

written,

“*|MPORTANT NOTICE: Dolele,” by ‘lining out,” whichever warranly {o} oc (b} s nat ‘op:
;- plicable; if y {a):is op ble:and if the is ‘a creditor; ‘o3 such ward |
is -defined in the Truth-In-Lending- Act and Regulation. Z, ‘the’ morigogea - MUST comply S o . :
. with"-the _Act-ond :Reguletion by’ making - required - disclosures; for . this - purpose,.if -this. =7 B e
E instrument: Is. lo be’a.FIRST. Jien to finance. the purchose. of ‘a dwelling, -use Stevens-Ness ... o : :
i Form® No, 1305 or equivalent; “iF"this lnsirument’ i1.NOT. to be o first lien, use Stevens. !
Ness Form No, 1305, or equivalent, ; i I i

,the :
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thin instru-.

ghe:'lt' was received for record on-
Bth.... . day of OCLOBER::

1
¥

>

M., and recorded

N

-STATE OF OREGO

I "berfify. tﬂat« tﬂe" w

.+ (FORM No. 1054)
Witness my  ‘handand * seal . of

".County. affixéd :

STEVENS-NESS LAW PUB. CO,, PORTLAND, ORE.}

book.. M76

_COUNTY, CLERK |

or . as file. number.:.. .}
Record of ‘Mortgages of sa

at12.327. 0'clock:B.

S

' BE'IT REMEMBERED, That on this day of..

 before fne, ‘the undersigried, a notary.public in and for: said county anc'i‘;sta‘tve, P
: Darryl-A.. Hoyt. and Kathleen A::H L sl

\me’ to"be
ged  to me.
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