NOTE AND MORTGAGE\?Oi ﬂé Paigﬂfii?
o} FRAN ES R. BRITTON. husban

mortgnges to’ !he STATE 0!“ ORFGON. ronrcucmed m\d nctlng by lho Dlrcctor of Ve(crnns Aftalrs, pursunm. to ORS 407, 030. the follow-
lna desv.rlbed real propcrty locnted in the qumz ot Orcxon and Coun ty ol Klamath L

The SOutherly 53 feet of Lot 16 Blo:..k 4 and all of Lot 17.in Block 4y WEST - KLAMATH
I’ALLS ADDITION  to: the City. of Klamath Falls,’ according to the official plat; thereof
-on file in the office of the County Clerk of- Klamath County, Oregon.

,together with the -t ts, heridit s, rights,’ privllegcs and nppurtennnces lncludiruz roads Bnd easements used in conncctlon
with: the .premises; ' eleetric. wiring ‘and i fixtures; furnace. an " heating ' system, water heaters, fuel storage: receptacles;.‘plumbing,::
venmaung. water and frrigating systems; screens, doors; window shades.and -blinds,- shutters: cabinets,” built-Ins,-linoleums and floor
coverings, -built-in stoves, ovens,: electric slnks. 8ir conditioners, ire frigerators,- freezers,” dishwashers; and- all fiXtures now-or hereafter

' installed in or on.the premises: and any shrubbery,. flora, or timber: now 'growing or hereafter’ p!nmcd or-growing:thereon; and -any:
replacements of any one or more of the foregoing items, ‘in' whole or.in' part, all of which are hereby declared to:be appurtenant to the
land, and al of the rents issues. und proﬂts o! thc mormagcd pro perty.

to. §e um m._- pnym‘en (of Thirtv Thousand and No/ 100

- Dollars

I 'promise ta’ pay to the STATE OF 'OREGON . Thlrt Thousar;d and. No/ lOC}
Dunars 630,000, Qrmimmmey wit

inltia] dlsbursement by the State of; Oregon. at the rate’ of 9 “percent pcr nnnun L
different Intercst rate is established ‘pursuant to’ ORS.407.072, prlncipal ‘and mterest to b(_ pald in lnwiul oney ‘of the United
.States at the office of the Dlrector of. Vetcrans Affnirs in Sa!em, Oregon. as £ouow : :

192. 00__..__...-.._-0“ or bm,é November 15, 1976-——--—--—————-1 md g192 .00 on the
15th Of ea‘:h month—-———- thetcaner, plus one/twelft:h Of————--———- the - ad valorem taxcs for each

successlve yent on'i the premises describcd in the mortgnge. and continulng untﬂ the iull amount of the princlpal "interest
and; z}dvanccs shall be t.uly paid, such payments be npplied ﬂ st’as interest on the: unpaid bnlnnce, thc rcmainder on the:

‘The due date [\_he lnst pnyment shall be on:or beiore OCtObpr 15 2001

SIn: the ‘event ot transier a! nwnership . t the remises ‘or any pnrt thcreo( 1 wlll contlnue to be liable ior paymcnt and
e balance shall’ draw tmere« as: prescrlbe by O S 407.070 ‘from . | date ot such transfe:

Th rnortgagor covenants that he owns'the; remlses in {ee:simple, has good ight to mortgng 58 tﬁa thev premises: are
from‘encumbrance, ! that h will"warrant and. defend: same. forever. against tlm claims and demands:of all persons whomsoever. and 1l
t.shall not be xoreclosure but’shall run witl the lnn

Not: to’ permi thé bul 8. 19 becolr vacnnt o unoccupied not to permlt the. rcmoval or emoiishmhent of any. bulldlngs or. im-<i;
provements . now. or:herea: ter exlmn‘f to: keep:same:in= good rc?nl to: mplele 1 ithin easonable tlmevin
’nccordance wmx nny agreem ent, between the: parties ‘ .

2117 bulldings” unceasingly: insuredduring - the:{erm: of the mortgngc, ‘against: loss by tir sU ha
s company’ or’companies and:in: gu&;:h an’ amount: as shall be satisfactory:to. the mortgegee:: to deposlt with.the’ mor{gngee
?olicie wlth receipts showing: payment 1 = fulls o all - premiums;-all, such: Insurance shall-b I
hall (be: ke b { +thi n'¢ase of foraclosure, until:the period o




Mortgngee shiall be entifled to all sation and de eéee'(ved'udde'e right of cmlneni domain, or for any ‘security volun-

ctarlly.. rnlensed snme to be pplied upon tha indebted

Not to lense or ‘rent the premlscs, or any pnrt of snme, wuhout wrmen consem of the mortgugce'

To promptly notuy mortgugee ln wrmnu of a trnnnler of ownershlp of the prunlscs or-any: part’ or’ Interest In_ same, nnd
furnish a copy: of the instrument of transfer to the ‘mortgagec;. a purchaser shall pay-intereat as preseribed by ORS.407.070 on
nll pnymcms due !rom the ‘date of trnnuler. in-all other rcspu:ts this mortgnge nhml remnln ln lul force .and cuect.‘

; The mortgnxcc may , nt his optlon. in case o! ‘detault of me mortunsor, perform same ln wholc or ln part ‘and all expendllures
made in s0 dotng Including the em{aloyment of an nllornei/‘ to secure compliance with the terms of ‘the mort{znue or the note. shali
draw interest at the rate provided the note -and ull suc expmduurea shall -be lmmediutely repnyuble by manuugor without
demand and -shall lu. secured by thig mortgnue.

Dcfnult ln nny ot ‘the ‘covenants or ngrcements hercln conmlned or lhc expendlture of any’ \’oruon or the lonn for ’purposcu
other. than, those s{)eclﬂed in the.application, except by wrltten permisslon of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the optlon of the mormngco to - become lmmedlnlely due and pnynb]c without notice and this
mongnge subject to toreclosurc. o

. - The !nﬂure ot the mortgngee to cxerclm uny opl(ona hereln au torth wlll not ‘constitute 'a walver o( nny rlght arlalng {rom a
. breach. of the covenants.

3 In:case foreclosure i5 commenced the mortgagor ahull be lable !or &he cost of.a mlc search, nltorney fees, and all other. costs
. incurred in’ connection . with such loreclosure.

Upon' the breach of ‘any. covenant of the mortgage, the mortgngec ‘'shall have the rlght to enier the premises, tnke posscsslon.

. ‘collect  the: rents, issues and profits and apply same, less reasonable costs of collecuon upon the indcbtedness and the mortgagee shall

havc the nght to the nppalntment o! a recelvcr to collecl same,

The covenants nnd ngreements herein 5hnll extcnd o and be blndlng upon the helts, exceutors, ndmlnlstramrs. successors and
,nsslgns of the respective parties hereto. i

L s It 43 dtsunctly undets!ood and ng'reed that’ th(s note and- mortgnge are: subject to the provlslons ot Article XI- A o! the Orcgon

Constitution, ORS 407,010 -to “407.210 -and any.subsequent amendments thereto and to all ‘rules.and = ulmlons which huve been

B . ’issued or may herea{tcr be !ssurd by the D rector of Veterans Aﬂuits pursuant to the provisions- of ORS 407.020

g WORDS The mnseuline shall be deemed to lncludc the femlnlne. nnd the slngulur the plural whete _such  connotations nre
‘;appllcnblc hereln. : o ' o ! ; X

- "IN’ WITNESS WHEREOF., 1

T
DEPARTMENT OF.: VETERANSGAFFAIRSAJ
General Services Building
8 O

(Seal) -

. (Seal) ’

(Seal)




