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. DONALD. .. BECKETT p.‘ri&,MARLENE;BECIGE‘I":I‘, A
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husband..and.wife

:mortgages ’to,'thqe STATE OF OREGON, ;réniéséntéd and nctvlnguby“!hé/Dl'rectdr‘ of Veterans' Affnirs, pursuant to ORS 407,030, the follows .
Oregon rnd Coun 1y of ‘Klamath [R s

{ng described real property located In-the State of

+ Commencing at the one-quarter corper: common between Section %6, Township 24 South,
. ‘Range 8 E. W.M. and ‘Section 1. Township 25 South, Range :8 E. Wo M., and running North
0% 32! East a distance of 1066.76 feet; thencg South 89° 15' East a distance of 1108.2
~feet to a point of beginning; thence South 89 :15' Enst a distance of 100 feet; thence
" 'North O 32! Bast a gistance‘of’127‘feet; thence-North 89° 15! West a distance of 100
- feet; thence South.0 “45' Yest a distance of 127 feet-back to the point of beginning,
being .a portion of Section 36, Townghip 24 South, Range 8 East of the Willamette - "

civi Merddians
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: F her he -tenements,  heriditaments,: rights privileges,* and appurtenances including roads and’ tsused -in tion .
with - the | premises; :electric: wiring ‘and :fixtures; furnace - and - heating- system, iwater - healers, fuel . storage: receptacles;  plumbing,”
ventllating, water.and:irrigating systems; . screens, doors; window shades -and - blinds,  shutters; cabinets, . built-ins,  linoleums  and : fioor:
overings, built-In: stoves, ovens,: electric sinks,”air: condltioners, refrigerators, freezers, dishwashers:.and all tixtures now . or:hereafter:”
in or on the premises; and any shrubbery. flors; or: timber: now. growing or. héreafter. planted or growing thereon: and- any:

it, £ which are hereby declared to be appurtenant 0. the

et

eplacements.of any one or more of the foregoing items;-in whole or-in:part,; all o
and, and all of the rents, issues, and profits of. the mortgaged property; ' .. =

ilfhpee Thousand~Four'ﬂuhd?edLThifty;ahé éﬁd"hb/100-;i#-

o‘sé@ufé he payment of Tvent

romissory note

uc.Hundred. Thirty-one:
with nterest from’the date ot

per anntim ‘until such time as

afd in'lawful money of the United:

inltial_‘dlsburs_cment by 'the: State, of Oregon, at,the rate:o; /50 > fastovietehy A - ¢
different interést rate 15 established ‘pursuant;to. ORS 407.0‘72.v;prmp(pal(and’l‘nterest to be

t the o he Director of Vete : irs {n:Salem,’ Oregon, 'as follow!

siccessive. year.on the. e principal,
and ;advani shall ‘be’ § § st of ‘unpaid bal. the rema der.on the

'last’ payment. shail;be. on: or 5§!9re No
ownership of the fpn‘:'m!ses ‘or any.
s’ prescribed by OR om
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rom encumbrance,
shall not

not-to permit.the
.re%xlr 10 complet:
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‘o the mortgage, against'lo an
satisfactory.to the mortgagee; to:
spremiums: allssuch insurance shall: be mad
oreclosure; until.the
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. draw.interest at the rate provided In the note and :all suc
mor}gngc subject "to‘ foreclosure.

; ‘1n_case:Toreclosure. is
! incurredrjn_connectlon with such”tm"eclosure R o

o recelved under right of eminent domaln,

g, Mortgngee shail be entifled 1o nll comp n'‘and: dam
= tarlly: released, same to: be ‘applied upon.the indebtedness;

‘DY.‘ Not 16 lesse of rent the premises, or any part ot ‘same, without written consent of the' mortgage

10," To ' promptly notify mortgngee in writing of ‘o transfer of ownership: of the' premlises or any part or Interest in_same. . and to
< furnish a-copy -of: tha-instrument oi:transfer: to the mortgngee: a purchaser shall pay interest as. rescribed by ORS 407,070 on

all payments due: from the date of transfer; i1 all other respects this mortgage shall remain in’ full force and. effeet; - .o 00

i The mort‘gngee may, ot his option, in case of ‘detault of.the mortgagor, perform same inwhole or-in part-and all expenditures

made inis0 doing Including. the employment ot an attorney to sscure compliance with.the terms of the .mortgage: or.the note shall

¢s. ahall. bo! {lately ‘repayable -by the; mortgagor without

‘demnnd"nnd.ahnllvbn secured by. this mortgage. . ) :

.5 Default in any’ of tha ‘covenunts of ngreements hereln contalned: ot the expendituro of any portion of .the’ loan for purposes
other than those specmed.ln the application, except by written permission ‘of the.morigngee given before the expenditure {s made,
shall cause.the entire indebtedness at the option of .the mortgagee to become lmmedlmcly ‘due -and- payable -without notice and this

e tailisre. of the mortgagee to exercise any options héreln. set forth will riot’ ronstitute a  waiver of any Hight “arlsing trom a
breach’ of the cqvcnunts. f . sl : R I ; L : . ol ; .

d, the mortgegor shall bcylln_blek for the cost of'a title scarch, ‘attorney fec and all other costs

“'ypén the bréach of any’ covenant of the mortgage, the mo}t}"aﬁcoihnll“hnvé' the right to enter the premises, take " possession,
-collect ‘the rents,:issues_and -profits and apply: same,: less reasonabie costs of collection, upon the indebtedness and the mortgagee ghall
‘have ithe right to the appointment of a receiver to collect same. L E S d el .

.- The covenants and agre: ts ‘herein shall’extend fo. and be binding upon the heirs,  executors, administrators, successors and
assigns og the respective ‘parties’ hereto. IR e ; S 5 . ) o G i
S50 1y 4g distinetly ‘understood and agreed  that ‘this.note and Inortgage are subject tothe provislons of Artiéle XI-A of the Oregon
-Constitution, - ORS. 407,010 to 407.210 and:an subsequent . amendments - thereto and < to +all* rules and'regulations which ‘have ‘been:’
issued or may hereafter be issued by the Director of Veterang' Affairs pursuant to ‘the provisions: of ORS 407,020 . I

WORDS: The masculine shall be:deemed to kincluc.le the ié}ﬁlnlne, and- the s’l'nguln‘x.' the plural Where such connotuﬂons are
plicable herein. : g : S o el i o
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‘Marlene’ Beckett

ersona)l&,appg:ured the, Wlihlﬁ amed Do

;hu wife, and 'acknowledgeq the foregoing instrument to be

: Ciatter.recording return 10}
DEPARTMENT OF VETERANS AFFAIR
et gageral Seryices Bullding
/Salém, Oregon 07310
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