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to secure ,hngﬁayn;en,~°," ‘Twenty One. Thousand Six Hundred Fifty and No/ 100—-———-——————-

NOTE AND MORTGAGE"D‘ 47

o s,

DALBY and BE Y

mortgnge“
ing deacrlbed ren! property locutcd ln the State o! Oregon and Coun ty ol .K

The North 95 feet of Lot: 15 ‘of 'VALLEY VIEW ADDITION Klainath County," Oregon,

o‘gether .with ‘the heridit izhts. prlvilege! nnd nppurtennnces includlng rouds and cnsementv used in connecuom
thi-the. premises; electric wiring and ﬂxturcs~ furnace and - h heating: systcm, water  heaters,  fuel - storage -receptacle: phu
ventilating,” water and Irrigating.systems;  screens,. doors; window shades and blinds, shutters; cabinets. buflt-ins,” linoletims nnd flo0:
coverin s, .bulit-in-stoves, ovens, e,ecmc slnks. alr conditloners,' re frigerators, - freezers, dishwashers; and all: fixtures- now. or hereafter
nstalled in or on the premises;:and ‘any. shrubbery, flora, or ‘timber. now growing ‘or -hereafter ‘plunted ‘or: growing : thereon; and  any,
‘replacements:of any-one or.more of the foregoing it

Bt d. .and all'of the T nts, 1ssues. nnd proﬂts of. the mortgaged pm perty.

v : A aiepenin ........:.'.........‘percent per annum until«such time as’ a
“different’ lnterest rnte ls estnbllshed pursuant to: ORS ~407.072;
: states at the office ‘of, the Directot of Veteran Aﬂairs m Salem Orcgon. as’ !ollow
139.00-mommmsnnas November 15, ~l976-—--——---——-——,,,,d s 139 oo- on. the
15th of each: mont‘h——-— ,hemne,, plus one/ twelfth Lo} e VU ¥

successlve year on “the remxses ‘escrlbed ln the mortgage, nnd continulng until’ the !ull nmount ot ‘the prlncl al interest
and’advances; shall ‘be ully paid such paymen'.s ‘to be - 'a plied flrst as interest on the unpaid balance_ the ‘remainder. on’ the

0ct:ober ‘15 2001

: In the event ot transter of. ownership o! the }{uremlses or nny part theteof I will conunue to be Il
t’xe balance 'shall: draw, interest’ as prescribed - by O] from’date of. such

e mortxngor covenants that he ownn the' remlscs in 1ec simple. has: good rlght to mortgnge same, that' the prerhises are’free
s from’ engur}r‘lblr]ancet!,bthnt he wﬂl wax;)rant and.de: em!i) staml:e lllorevm' m{‘alr;]ut the dclnims nnd dcmnnds of all persons whomsoever, and; this
shall no Y. .

"Not .to permlt the' bi Ts . to permit the removal ‘or demolishment
provements now: or-hereatter: existing; 'same in good raPalr to compl eteall onstructlon within: reuuonnble -t
ith ;any . agreement. made he.: parti 5 s

To' keep buildings unceasingly ired’ dur! he the mort by fire and suc “hazards. in slich
omp?xenpy am- compan es and in? euch an”’amount: ag ghall’ be sn.!smcto ‘mortgagee; ‘to deposm with' the mott aacc:all such
i howing payment - in. full: of .all > premiums; ‘all‘suchinsurance shall: be. made . b) e:m
n:force by:the mortgagor, in ot foraclosu: ntil:the period of ‘red

ems;- in whole.or in pnrt all o{ whlch are hercby declared tu be nppurtcnnnt to the'

Dvollnrs,' :
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Mortgagee shail be entitled to all co jation and darvages recstved ppder right of eminent domain; of for any security volun
tarily . released,- same, to be applied. upon.the indebtedness; ; - : T RN g
. Pona 2 S . N T y

“Not to le'\n‘se or. rent the premises, or’ any part. of same; \vllhuut‘»‘vﬂuc’n‘cénsér‘xt of the mortgagee .~ : ’

0. To promptly notify mortgages In writing of &’ tranzfer of ownership ‘of the promises or any “part o Interést in_smame, and to
“furnish a copy. of the ‘instrument’ of transfer to the mortgagee; a purchager. shall pay. interest. as ?reucrlbed by ORS.407.070 on
all payments due from-the date. of transfer; in all other respects this mortgage sholl remain:in full; force and -eftect, :

. The mortgagee may, ‘at his option,’ in ‘case ‘of default of the mortgogor, erform samo in- whole or.in_ part o
made in 5o doing including the employment of:an:attorney to socure compllance with the-terms -of the. mortigag
draw ‘Interest at the rate provided {n the note and-all such . expenditures shall be immediately repayable by the mo.
demand -and: shall: be secured by. this mortgage, : o : B :

U Detault-in any of. the covenants or agreements herein contained or the expenditure ot any gortlon, of the ‘loan for Purposou
other than those s{aecuwd in the application, except by writien permission of "the mortgagee glven' before the: expenditure. {s made,
shall couse the enfire indebtedness at the option of the mortgages to:become: {mmediately due and payable without: notice and:this
mortgage subject ‘to foreclosure.-». i : L ; . R .

S i gailire ot the niortgagee to’ exercise any. options herein sct forth’ will fot ‘constitute a walver of any right’ arising from a
breach of the covenants, .. - =0 T L [ IR : e R e K :
o l'ri'cusc‘w. els mm d,  the mortguﬁor shall be lable for the cost of a title ueurch,’y‘nu’umey fees, nﬁd all other cdsts'
, 1ncuxjred in connection with such foreclosure, . . - : . T K . 2 X E .

’ U{Snn the breach of any covenant of the mortgage, the ‘mortgagee shall have the right to enter the premises,’ take possession;
collect: the  rents, Issues and profits and apply same, less reasonnble costs of collection, upon .the ndebtedness and the mortgagee shall
have the right to the nppoh}.&mng of. a recclygr to collect same, g : : s E W e H

.. U The cov s and agr ts -herein: shall extend to and’ be binding updn the helrs, exccutors, administrators,” successors and
assigns of -the respective parties hereto, L . L o o S L - VT .

- 1t'1s ‘distinetly understood and agreed-that’this hote and mortgage are subject’ o the provisions ot Article XI-Aof the Oregon
.Constitution "CRS.1407.010 'to ' 407.210 and un‘y subsequent - amendments thereto and to all irules -and regulations ' which ™ have: bzen’
issued ‘or may hercatter be issued by.the Director ot Veterans' Affairs pursuant to. the provisions of  ORS. 407.020. R

7 WORDS: The_masculine shall be 'deemed to’include the féminine, . and
applicable heretn,: "0 o i o L B

have set; thelr"hnnid: and seals th:

.. (Seal)

tive' within was received and'duly recorded by

the . singular the . plural where ; such _connotatlons “are

7 (Seal)
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