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Ko J rage.
ke NOTE AND MORTGAGE Chmeciln s
‘-SJ;DNE.Y D.,,ANDER.’;QN,,_AND ADELINE C. ANDERSON,. HUSBAND AND

WIFE

mormugea !o the STATE OF‘ OREGON. repreaenled nnd nctlng by . tho Dlrecmr o( Vctcranu Aﬂuirs, puruuum to ORS 407, 030 the tollow-
 Ing described veal propcrty locnted ln the S!nlo o{ Orcuon and Couinty’ of ... -Klamath :

th;B ‘in Block 3 of ATract'No. 1002 LA WANDA HILLS Klamath County, Oregon.

.i with' the tenements, heriditnments. rlghts prlvﬂegcs nnd nppurtenunces lncluding muds and casemcnts used In connectlan
«with+ the premises; -electric - wiring -and - fixtures;. furnace and . heating syq(em. water : heaters, fuel storage receptacles;” plumbing,
ventllating, water and;irrigating systems; screens. doors; window shades. and  blinds, " shutters; cabinets, built-ins, linoleums’ and floor
coverings, built-in stoves, ovene, electric’ sinks, alr ‘conditioners, refrigerators, freezers, dishwashers;: and -all fixtures now.or hereafter.
“installed in or on the premises; and any. shrubbery; flora, or timber:now: growmg or hereafterplanted or growing .thereon; and-any-:;
replacements-of any.one or more of the foregoing items. in whole or in'part, all ‘of whlch are hercby declared to:be nppur!enant to the»
z1and; and.all . of the ten?.s ssues, nnd proilts ot the mortgaged px‘o perty. S I -

b D‘ollnrsg :

o”‘pay'jto the: STATE”GF OREGON. . Thirty—
Dollam (833, 000 00___—__"‘ wuh 1nteres Irom the “date of
: i :

lnltlal disbursement by ‘the. State' £ Oregon. at the ' ra ciof; 'percent per annum until such ﬂme as”“a
different” Interest ‘rate: ls ‘established pursuant to ORS:407.072, prlnclpal ahd interest to:be paid m lawiul money ol the 'Unlted
Stntes at the office of the Ditector ot Vetemns Aﬂalrs 1n Salem, ()regon, as lollows‘ at

.lfth Of—-————’"‘—thc ad valorcm taxes: for: éach :

year on-the p emises described’ in the mongage, cand” conunuing until thc iull amount oz the princ E}nl. mterest
anjd aldvzmces ‘shall be lly pnid such payments to be appllcd first as lnterest on the unpaid balance. the remainder-on the
principal, : L

ransfer of ownetship ot the prerrlse . any’ part thexeo{, 1 will contlnuc to bc liable ‘for payment and
nt ‘est d..by ORS 407 070 lrom date ot such trnnster.

The gag! ll: wis. the ‘premises in ‘fee slmple has good' right: to! mortgage same; th. the premlses aresifree
““from encumbrnnce. that e wm wnrrant a.ld defend :same- forever a%ﬂlnst the clalms and demands'of nll persons whomsoever, and; thl
ovenant’ sh l ot b {shed by forec)asure “but’ shall run the land

ermit.the removal or. dcmolishmcnt of any:buildings:or: im.
0. complete ;all : construcuon withina: reasonable time: in

T all“buiidings: unceasingly . insured ‘during-the 'm:of the mortango againg Y othe ir. h

company. or: compnngies :and in gu::':h ‘an:amount: ai shall be satisfa or{ 0. the mongagee' :to” deposit with’the -mort agee all such’

olicies :with "receipts: showing: payment ‘in:full of: ll ptemlums Al uch ingurance :shall:be. made’ fayable to’ the rtgagee;
.shall be lept: in " for the of foreclosure’ until’ the:perio red xpires; ;




Mortgngee shall be entitied fo sl tion and dnmiages received under kight"ox‘ém‘lnent"d‘omaln. or for any- security volun:”

ompensa
tarily released, .same, to be: applied. upon the indebtedness; ;

N ‘Not‘to @dse' or'r n‘t‘vihu premises, or-any ‘part. oyt;knn'n'e.‘ wlt‘h‘out"wfmén 'opseﬁi of the mortgagen;

To promptly notify mt‘)rtgakccy'm‘\}vrltlhu of'a transfer ‘'of ‘ownership ‘of ‘th reirifses or. any. part. or intérest In same, nnd to
“furnish- a:copy: of the: Inatrument of transfer {0 the mortgagee: o purchaser shall pay: interest as preseribed by ORY 407,070 on
“iall_poyments due from:the date of trunsfe i in_oll other reapects this mortgege shall’ remain. in full force and .effect. ..

g The mortgagee may, at his option, in case of defnult'of the mortgagor, perform same in_whole or {n "part 'and all expenditures
made in. se. doing including the. employment of. an nttornn{ to. secure. complinnce: with the: terms of ‘the moriguge or the - note shall
~drow_interest at the rate provided In the note and il such’ expenditures shall- be immediately .repayable by the morigagor without
demand and shallbe:secured by thls mortgage, . ~-oin 0 R RO : e : : e

e Default in:any. of the: covenants or agreements herein ‘contalned ‘or the expendliture of any {»’oruon of the loan -for {’“rp"“’
“other than.thone specified in the application, except by written permigsion - of . the mortgngee given before the expenditure s made,

“shall cause the entire indebtedness at the optlon of the ‘mortgagee to become immediately due and, payable without notice -and this
mortgage, subject  to foreclosure, - A S e S L ; . R i :

o ng tallure of the ‘mertgagee fo exerclsa any optlons herein: set forth will ‘not’ conatltute a walver -of ‘any. right arising trom-a
breach ‘of the covenants. . R R . B . . )

© 0 10 ease goree] ¢ i3 d,'the mortgagor shall.be liable for the cost of a title search, attorney fecs, and all other costs
incurred lp:conncctlon with such foreclosure. .« . T . i B 2 2 . .

i Upen the Breach ‘of any.covénant of the mortgage, the morigagee shall hive the right to enter the premises; iake  possession,’
‘collect the rents, issues and profits and apply same, less rensonable costs of collection, upon the Indebtedness and the mortgagee shall
‘have the right ‘to the appolntmem 9( a re;:elvcr to, collect same.: Lo fos S e Lptihoeln s v

: .'Thé covenants’ and agreements ‘herein’ shall extend to and be binding upon the heirs; executnrs; administrators, successors and
assigns of the respective parties hereto.. " . S e T e i B
FOe O 1 "distlnc‘tly' understood and ‘agréed tha® this note and mortgage are subject to the. provisions of “Article X1-A'0f ‘the Oregon.

Gonstitution, . ORS"407.010 to " 407.210‘and “any subsequent amendments  thereto and -to -all “rules .and’ regulations whichhave :been
fssued ‘or may- hereafter be:issued by:the Director of: Veterans' Affairs’ pursuant to:the provisions ot OR5 407,020, .0 - o !

-  WORDS? The' mas ghall.

appticable herein, Sl

8 tﬁdny o 0C tober

DERSON

'i‘he“mor_t‘gagérs' have hqi thelr. liarid:f.anq sen}s‘thi‘x‘

‘and nckno;.vledg_ed tbe‘,loxjggélhg ‘l‘nst'rumenl to be‘; i

' WITNESS by hand and offlctal seal the day and year last above written.

YAftel Yecording return.to i/
RTMENT .OF .VETERANS
eneral Seryices Buildin,

,be“ S | : de the feminine, and :the singular the piurnl ‘where such : connotations nr’e;‘
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