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. THIS TRUST‘DEED,»n1adc'(Ixi RO~ L SOV A day:of. ‘. .n,Septembefr,‘ A9 60 bétween
© MARVIN.D..BARSTAD. and SHARRON: B...BARSTAD, husband. and wife, ..., as Grantor,
L TBRRENCE B - OLSULLIVAN: il it it i o i, as Trustee,
_‘mw,wBLLWYNmSTUMBAUGHJandHMARJORIBwSTUMBAUGH,mhusband,andmwifa,;4aswaﬁdm%
F e B B e e T i WITNESSETH: ‘ AP TR IITT I

Grantor irrevocably - grents, bargains, sells and ‘conveys to trustee in trust, with power of sale; the property
Klamath - o.County, Oregor:, des«frz’l}_«}d‘ns; " EATERI o TS S

In the Southwest 1/4 of the Northeast 1/4 of Section 30,

Township 24 South, Range 9 Bast of the Willamette Meri-
dian, Klamath County, Oregon, as follows: . Beginning at
an Iron pin which'is North 39°37! 360 feet from the .
'Northwest corner of Graves and Main Street; thence
~.located.on. the Crescont Original Map, 39°37' East 100
feat; thence North 30°23' West. 120 feet; thence South
o "159%47 West 100 feet; thence South 50°23' East 120

.. feet to the point of beginning

f' fThis~propétfy~is:othefwise”dés¢ribéd“as’Lotsvl;and‘2,k
‘;’offBlotk;1Qgpf‘Crescent 0rigipg1;Map,;Klamgth'Coungy,b

Oregon. ‘ 3

togesher ‘with all and.singular the; ter ¢s, heredit, fs ‘and ;appurtenarices” and :all ‘other rights therounto bolonging: or- in_ anywise

now or hereafter. apportaining;'and. the ‘rents, issues -and profits thereof ‘and all ‘fixturas.now or herouffer nttached to or used in confec-

tion with said real estate; T T SR LTI e T SR NI DR E T e L e .
i OR. THE PURPOSE OF‘SECURING I’ERFORMANCE of ‘each:agreement. ol ‘grantor herein contained and: payment ol ‘the

i

LY

7. sum of LR i “Dollars; with' inferest

'A'-Tilhéreqri‘ ccording to, th’e'f‘,féf‘tirs of ‘a ‘promissory. note of even: date herewith,” payable- to beneficiary_or order, and ‘made_by grantor, the

'ilinal‘pn}finenl,bf'princ;'bavl‘a?nd \in,t‘éreé‘t‘ hereof,’ if not sooner pgii],- to'be dus ;in'd;pu;fnrbleb ST ; AR 19 .
Lis T he: dafe of ‘maturity. of the debt secured’by this instrument is the'date; statéd above, on which the linal'installmént of ‘said note

~hecomes ddevand‘payabla‘,'lputhe event the within described; propet ty, ‘or any . part thereol, or-any interest therein .is sold, agreed to be
~~80ld, .conveyed,:. assigned _or alienated " by the "grantor without first_having obtained the written consent or approval of ‘the beneticiary,
v .I‘_;_t,héh, at . the beneficiary’s option, all obligations secured by this instrument,” irrespactive of the’ maturity - dates’ ‘expressed ' ‘therein, or
"herein, shall become immediately due and payable.':" i it o T S Sl DR I

] The-above - described - real- praperty ‘I not currently used' for’ agricultural, timber or grazing purposes. ;

CE “To’protect the security of this trust deed, drantor agrees #"Ca) consent o the making ol any map or plat ol said. property;: (b): join ‘in
g ), To protect, preserve ‘and saintain. said property’.in.‘food . condition” Aranting"any - easement . or “creating - any _restsiction . (hereon; (¢} joinin any.

.- ®nnd. repair; | not: to" remove or: d lish- any. building or impi ¢ thereo “i:subordination :or other l{greemvnt;alhcund'Hn's deed -or the-lien or charde

' hot to' commit or: permit any waste ol said property.:. . A thereol; (d) ‘reconvey,: without warcanty, all or any ‘part of .the  property. The ..
-2, Ta..complete [or restore -promiptly “and "in good "and workmanlike. . #rantee in_ any reconvepance may. be described . as  the “person or persony
Imdnrier, any. building of'improvement . which may be ‘consfructed, damaged :or - legally  entitled thereto,” . and the recitals therein of. any matters or'facts shall =/
destroyed -thereon, and pay.when due all ‘costs incurred theralory .. e ie e it be- conclusive prool. ol "the: truthfulness  thereol,: Trustee's fees "for ~any "of ‘the::

w2 30 To” comply: with all - laws, ordi redulati .. condi-. " aervices.mentioned.in this paragraph shall be not less than $5... 7 T

‘- tions ‘and  restrictions atfecting “said property; il the beneliciary so requests,’ {o L 100 Upon'any. default by " grantor: heréunder, benieficiary may, at " any
‘join”in: ting ‘such’ i ing ¢3 pursuant . ta - the Unilorm Commer-. /i time without “notice, “either: in person, by agent:.or. by’ a"receiver. (o be: ap-
cial . Codeas the” beneliciary * may require *and “to pay "lor: {iling 'samie “in -the . :poi ted by .aicourt, and: without ‘regard.lo the: adequacy ‘ot any’ security lor
“proper public ‘oftice, or- ollices, - a3y well ‘as:the cost" ol all! lien: searches ' tnnde the: indebtedness hereby secured, enter upon and:take. possession ol .said prop-

- by hiling, olficersor “searching agencies “as: may -be deemed dosirable’ by the erty, or ‘any. part thereot, -in _its ‘own name sue or ‘otherwise ‘collect - the rents, ;"
heneliciary: - T L T U L e issires: and . profifs,  including "those “past ‘due and . unpaid,: and :apply -the: same,

.4, To" provide and i 1y “on ~the: building: less costs' and._ ex ol of ionand, collecti including ' r ble' attor-

:now. or:herenlter erected -on:the said ‘premises adainst . joss or ‘damage by fire ey's ‘fees upon uny . indebtedness - zecured “hereby, and-in:such’ order-as. bene-
‘and such.‘omer,‘haznrda,’as the  beneliciary: may :lrom time (o time: require; in' v may. defer L H s s - B G
an’.amount; not;.Jess than :§... R S : Fwrd 1

: s : written in. 11,-The enteci upon tuking “ posses: “'of “said --propert

omp i le“ tothel ;. with losa: payable to the: Intter; al 1 o s, issues ‘and ’ profits,; or. the’ proceeds ot lire; and, other
policies ‘ol insurance - shall ‘be’ delivered. to” the benelicinry. o3 ;soon ‘as:insured; olicies . or. ion.or awards’for, any taking or damade ‘ol the. ;

it the “grantor:shall: tail: lor any: reason” to 'procz_xrc‘any«suchu.msurance’nnd; to raperty,’ and :the’ application or release thereol as-aforesaid, i skall not ‘ciirg: or.
deliver. said policies .to the’ beneficiary” at:least. lifteen days: prior to.the" expira waive. any’ defaull’ or. notice: 0of “delault - hereunder : o tinvalidate any:act done "
tion ‘of any..policy ot insurance ‘now. .or. hereniter. placed. on :said buildings, . pursuant -to such, notice. . e e S TN i
the  beneliciary.; may.: procure ithe ‘same at ‘Ar.antor‘s expense. . The 'amount L [ 2. U pon *default “by grantorin’.pay ‘oli'any. indebted) secured ¢
collected under “tire ‘or. other. insurance :policy. may.be_ applied by .beneli: .- heréby or in. his perlormarice of any’ agreement hereunder, the beneficiary. may
ciary” upon “any ;indebtedness secured ‘hereby ‘and.in’such oreler ias beneliciary ' declare all surns ‘secured hereby il fiately ‘due and- payable.-In such an event
rmay - determine, or:at option ol beneliciary the entire; amount - so collected, .o and i the: above - described : real “property it currently sused .for agricultural,’
Cany, part . thereol, may be’relensed o granfor. -Such” application or.release :shal timber-or; §razind  purposes; ‘the beneliciary ‘may _proceed fo'loréclose’ this trust’
not cure’or waive any’ default (or notice ‘of. def, ‘hereunder:or invalidate any. ced : inequity,. ax.a ‘mortgade .in ‘the: nanner provided: by law. for: moitdage .
act done pursuantito’ such ‘notice. | A ST - g i e

to: 8 i ; 8 A : EUEE N . However -it -said. real propétly -is not .so curfently.’ used,. the bene-
5. To' keepsaid ‘premises” Iree. Irom construction t'ens’ and to ‘pay alli “at:his election- may. proceed. to fa-eclose this: trust .deed . .in equity: as a::
" taxes; -assessments .and other charfes .that. may _be levied or: assessed ‘upon or " "mortgage -or. direct . tho lrustee {0 foreclose  this trust- deed : by “advertisement
“against ‘said : property - before any::part ol “suchtaxes, assessments and ‘other”: = and :sale."In’ the latter “event the: beaeliciary ior. the. frustee: shall-execute and
* charges become. past. due ‘or. delinquent ‘and promptly ‘delivér. receipts therefol cause to be recorded :his:weitten’ notice ‘of. detault’ and  his election ‘to. sell  the
fo beneliciary; should  the”grantor-{ail to-make paymient of ‘any.-taxes, assess: aid < described “real -property’ to- satisty - the ‘obligations secured - hereby, where-"
ménts; sinsurance, premiums,’ lions ‘or .other "charges’ payable by grantor,” either': “ypon:the trustee shall fix the time and place of sale,. give natice. thereot as then .
by direct -payment - or“by ‘providind beneliciary” with Iunds_with which . o5 pequired, by law -and proceed {0 loreclose this trust.deed “in’the ‘manner pro-. ..
make “such ‘paymcn!,:.bencllcm:_-y may, at -its; option; . make. payment thereol; vided :in' ORS 86.740 to 86.798, i i N T i
: : at.the rate;set lorth in:the note secured | 2: 0 13, Should. the beneliciary. elect to oreclose by advertisement. and ‘sale’
bed ;in’: paragraphs 6:and .7 of this " then . afterdelault at any time. prior. to live:days®belore the ‘dute vet: by the
% €« ;part of the debt secured by 'this ©:" trustee” for the. trustee’s ‘sale, the - grantor .or { other person soprivileded by
trust deed, without .waiver: ol . any. rights :arising ‘from:breach ol “any.ol [ the " QRS 86:760, may’ pay:to: the b iciary’ or’ his’ 3" in interest, respec-
Sovenants: hereof and-for:such’ payments,” wth interdst : as “aforesaid, the. prop= i " tha - entire nmount; then” due’ under the terms: ol the trust'deed and. the
rty :heréinbelore -described, -as \well7as’ the  grantor, :shall ' be ‘bound o the ' : (including costs ‘and “expenses ‘actually incurred-in
“samp ‘extent:: that . they. are’ bound i for. the 'payment. of ithe “he nlorcing thi bligation: and trustee’s: and-atforney’s fees nol ex-
described,; and - all. such -payments shall be r y. due.dnd_pay W coeding $50 each) other: than such”portion:cf the principal.as would not then
out-notice, and. the nonpayment_ thercol:shall, at.the option of 'thé beneticiary, " be ue had no delault occurred;and: théreby curé the' delaulf,’in .which event ..
render: all /aums secure by this” trust :deed .immediately dueand ‘payable’ an: all loreclosure proceedings shall be dismissed by the trustee. B L
‘constitute a’ breach of this trust deed. o Ve e it 14.: Otherwise,:the salo”shall: be held on’the date and at thé time and
o UiTo-pay -ali costs, {ees ‘and expenses, of, p
it title’ search as well asthe other. costs and..exp
in“conriection ‘with ‘or in . enforcing - this obligatit
fees” actunlly  incurred.. -

his, trust including’the 'cost: “designited In the notice ol sale. The trustce may sell said property. either
‘ensefl,.UI the trustee .incurred 5 arcel  or in separate parcels and "shall Jsell: the “parcel. or parcels-at.
;and. trusfee s.and .attorney’s ion- to . the :higheat’ bidder  tor’ cash,; pn/nblc at the: time .ol “sale; Trustee
. ‘ L R shall ‘deliver- (- the -purchaser.its deed. in: form: as ' required by ilaw: conveying .
To'rappeariin cand  delend ' any."acti I'QP"OCCN’, g purporting ;1o crty, 20 sold,| but: without Zany ‘covenant or. wartanty, express or -im-.
: rights oripowers ol -beneliciary” or trustee; and. in.any. suit, itils. in the deed of any ‘matters ol ‘lact®shall be: conclusive prool ;
d:in which the beneliclary or; trusies. may appear,. dir : 1 -thereof, : Any s person, excluding the stee, but" including
¢, the - loreclosure: of this: deed,’ ta -pay all- costs’and uxpensss,. ine U pe acantor and. beneliciacy, may. purchise at.the sale. i
‘evidence ‘of i title: and.the :beneliciary & B 3

| 1 ry's o trustec’s atfornoy’s lees; ‘the {15 hen' teustee’ sells pursuant . to: the ‘powers: provided. herein,
T -ees, mentioned . in’.this paradraph’ 7. .in’.all cases shall ' be, pply the proceeds: ol salé” to - payment 6l-( 1) the cxpenses ‘ol sale, in<
fixed by, the.trial (court. dnd. in the :ovent ol anappeal. lrom any judgment ol cluding the: compensation of the trustes’ and a:reasonnble’ charge by trustee’s
*‘decrée of the:frial courl, gdrantor; further adrees to . pay;such ‘sum a3’ the.ap- . - attoeney, . (2); to the obligntion secured by the trusf deed;:.(3) to”all persons:’ ;.
pellate “court. shall “adjudde n the v’ Of (rustee’s  attor=' " paving” recorded. liens subsequent  to- the ' interest of “the -frustee “in the - trust:< "
ney’s fees on’such ‘appeal. : : deed -as . theirinterests ‘may: appear .in.the order of their  priority ‘and .(4) the
EN Y is*mutuallzngreed hat:. : ; X surplus, if-any, to"the drantor. or :to, his -successor in “interest; entitled. fo such:’
Hige In the. avent that -any portion or all ol anid’ property shall ba-tnken :: aurplus. RN i e P ik Rt
undar the right of inent d inor 1 i benefici shall have the ; 716, For any. rcason’ permilled:by,‘,law~beneln:mry.mag’] ram . tim
JMM,'Il‘llwm}elccln,"lof'requilu that.all or any. portion_of ‘the monies: payable . time .app int- t 3:(0 " any: trustce named. herein_or {o"any
‘a8 compensation’:Jor 'such: taking, whichare ‘in excess ol the amount. required.’; - successor “frustes -appointed - hereunder.. lpon’, such; ap ointment;:and; without
o’ pay; all reasonableicosts, expenses’ and ; attorney's -leea “ne ity paid., " yance 20; the: s rustee, "tho: Iatler, shall e vest ek all ctitle,:
neurred - by dranfor . in'.such *procecdings,-ahall -be:; paid - to Honeliciary. and. powers: and’ duties’ mplcnqd" upon any’ truatee  herein': named riappointed '
pplied by it lirst apon any. reasannble’ cosls” and ‘expenses-and attorney’s: fees, =+ heretnder;“Each such: appointment and subst “shall*be ‘'mada by, writien”
both - initheé {rialiand Hate'.courts, ily - paid_or: Incurred : b instrument scuted ¢ V. reference o' 'this: trust deed.
iciary+in . such proceedings,” and  balance: applied . ipon’ the " indcbtedness and s place’-of . record, -which, when_ recorded - in .the ollice’.of ‘the.-County
ecured. hereby:zund: frantor: agrees, At itsiown oxpense,; ta- take such. actions Clerk:ar:Reécarder of ‘the county. ot counties iﬂv‘Wthh the property ;s situated,”.
and ;. execute i such «instruments:. as shall’ be riecessary " in’ obtaining such ' co shall De' eonclusiveproot ol .proper. app Yol i thy - trustee.
pensation, promptly \ipon bei ary's‘request; AR N 117, Trustéaaccepts  this:.trus when - this . deed, . duly sexecufed - a
“At.any:time and lrom:time “lo:time:upon writtan:request-of  ben nowledded s’ made, a:public “record ‘a8’ provided | by “law.: Trustegiis” not
iclnry; payment; ol ;its: lees and:presentation’ ol _{his' deed :and: the’ note : for, bligated nolity. any parly, “hereto ol pending sale:under any other:deed: ol ;
ndorsement: (in-case ‘of full. 1econveyances, lor cancellation) . without' atlecting ¥+ action’ or:proceeding :in which : drantor;. beneticiary . or’. truste
: jlity ol any. un: for, the . pay t-of‘the’ indebted A1 : cf! | b

Lol L

MOTE: - The' Désd At provides: thai lﬁu,j(u‘i‘l;mé;He'vrayi)r;‘dc‘:y,‘ must b sithier “an ,Jl‘oinﬁ who't 1a.; an {aelivi
or_r.:[m‘/llgs av:‘é, uoda?!on‘ authorized to..do business’ undey the laws " of -Oregon - of ¢ the : Unifed - States, 7a 4|
- this’ 15 -subsidiarles; affillates,; agents. or.:br ; ho' U ited State anyageney thereol




i The gmntor covennnts and agwee to and w:th the benef:cmry and those clmmmg under Ium, ‘that he is law-
i R iuIly ‘seized in fee’ wmple of said dcscnbed real property and has a valid, unencumbered title thereto subordinate

“to 7fin;mc1ng to be obtained for the construct‘on of a home in the sum of
$‘ ~said. encumbrance to Tun in favor of Capp Homes, :
h:orporated R
»nnd that he w:ll warmnt nnd forever deiend the snme ugmnst ull pers‘om whomsoaver., ( e :

The ‘grantor .warrants that the procéeds of. tho loan represented by the above described note and this trust deed are:

(a)* primacily - for ‘grantor’s” porsonal, lnml/y, housohold  or- agricultitral’ purposes (see Important  Notice below),

K¢ b) for an organization, or ‘(oven il drantor is a natuml person) are for buslnau or comme(clul purposes other than agnculmml

oI PUTpOses. -

Thl!' deed ' nppltas ta, ‘inures to the benelit o! nnd bmds all parttou hereto, tlum he.-ln, legatees, dewsees, ndmmutmtors, execu-
tors, porsonnl reprosentntives, successors. and assigns. The term boneliciary :shall mean the: holder. and owner, including plcdgce. of ‘the -
confmct securod haraby, whether or not named as a beneliciary helem. In: const.uinﬂ this deed and whenuever the context so raqulros, the

line ‘g . fos' the lemmma and the neuter, and the singul fud tl'm plural.

IN WI TNESS WHEREOF said grantor has hereunto set hts hand the day and year ftrst above wntten.

‘* IMPORTANT NOTICE Dela!o, by Ilnlng out, whichaver warrnmy (u) or {b) Is:i
: “not applicable; |if - warranty ' (a) is” applicable -and the" beneficiary Is a’creditor
~orsuch ~'word is: dofined . in the Truth-in-Lending " Act " and - Regulation ™ Z, the
bunefmary MUST comply. ‘with  the . Act and Regulation by making ' required ;.
' 'disclosures; for. this purpose,: if this. instrument is to bo o FIRST fien to finance
“the  purchase  of a dwelling, use' Stovens-Ness Form No. 1305 or equivalent;

if “this Instrumont is: NOT to be a first lion, use Stevens-Ness Form No, 1306, or
S aquivalenl. if compllance with . the “Act not raqulred, dlmguvd Ihls ‘mofice;

. (Il the slnnor of the ahnvn Is'a ccrpnw!lon, !
“use_the, 'ovm of o:knuwlu gmum oppallu)

(ORS‘?349OI no T e
STAI‘E OF OREGON Coum‘y of e - ERETS F TR

sonally appeared

‘an’d"'

B who, bemg duly sworn,
[not one Ior the other, d:d say that tha lormer ns the

o ‘e}zci;‘lar‘ himsel! 3

g 4 i : <y corporation,
« and .that the seal aflixed to the {oregoi “the - corporate seal
. o! said ‘corporation -and that. said. instrumernitgyas signed and sealed'in’ be+"
".halt of said ‘corporation by authority of its board of directors; and each: of
them ackriowledged . said - mstrument to be n‘s ntary - act  and deed.
Belore me:. . . N g

tedged the for doing instru
. volu ary uc' and deed

: Noia;y Public Ior Qregon .

My .commissior: expires: "

REQUEST FOR FIILI. RECON\IEYANCE

PORTLAND. OR

SPACE RESERVED

RECORDER'S, USE

SRblou sy




