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“THIS TRUST DEED, made this lOth day ofSeptember Qﬁ*‘m i 76 ", between
il WILLIAM,

and .‘.h.r.ife : i . : . as granfor. Wllham Ganong. Jr.. as frusfeu, and

‘FIRST FEDERAL SAVINGS AND LOAN ASSOClATION of Klamafh Falls, Qregon. a covporahon organized -and existing
: "undor +he Iaws of fhe Umfed Sfafes. as beneﬁcnary. B
< . ‘ WITNESSETH

Thc gran’{or xrrevocably granfs. bargams, solls and convoys to. fho frusfeo. in_trust, wﬂh power of salo, the propcrfy
‘in Klamafh County, ,Oragon. described: ‘as: :

Commenc1ng at the one—quarter corner between Sectlons -36, Township
24 :South, Range 8 East of the Willamette Meridian and Section 1,
Township 25 'South, Range 8 East of the Willamette Meridian, running
_thence North 0° 32' East a distance of 1066.76 feet and thence East
'a distance of: 505 00 feet to the true point of beglnnlng, thence .
_ FastlSl 0. feet, thence North 295.0 feet; thence West 151.0 feetL‘
'thence SOuth 295 0 feet to the p01nt of beglnnlng. :

‘rhereaffer belongmg fo. denved from or i anywiso apperfcmmg ‘to the’ above doscnbed premisas, and “all” plumbm hghhng{ haahng. von E
B |ahng.'a condlhonmg. refrlgara’nng, wahzrmg nnd ungahon npparafus, equ:pmenf and fixtures, 1ogo|hcr wnh all awnings, venehan bllnds, ﬂoor‘

%mm ffrﬁtmgm(;bm:""f :

foa” prcmlssory- note of ‘even "date herowith, payable” to' the
banéfu:uary or ordor and mado by the' gram‘or.‘prmapal and’ m{eresf bemg payoble in mcnihly msfullmen's of $:196.5 commencing®

tf d hul further secure the yayment ot uch additional ‘money, acqulsmu of .the pmpcrly by tha bene!lclnry nrter default, "aqy. balance remnlning In'the
y. bo. loaned: hereatter by: the beneficlary to the grantor.or: other rescne sccount - shall : be - credited 1o the: indebiedness, 3¢ uny authorized . reserve account -

{8

havlnz a.n lnterelf- in- the:above described J)ropert{ /s < mns -be: evidenced: by Tors taxes, " assessments, : insurance’ premiums - and -other :charges: I3 * not “sufficlent’ at. any
“note’ or/notes, . I{ the lndebudnen accure: bg s trusy deed ‘s evidenced by time for. the payment > of such charges ‘as. they. become - due,- the -grantor. shall: pay - the
more " than one-note, the bene! clary ‘may.credit’ payments recelved by, 1t upon . defieft Lo the beneflclary upon: demand, -and if not- paid within' ten” days after_ such; demand,
l-nyu?f ‘::_;!:"210 e8, Or- Dﬂlib gf ﬂﬂy puyment on ‘one nnte and N“'f on -‘ﬂ°"h=" (he Leneficlary . may “at”its; opifon add ¢ nmounl of - such deﬂcl! n-the nrlnclpa] of Alie

" Thi hereby: covenants to and with.the trustee and, the ben eflelary d the grnnwr tnil w keep nng o! the (orcgolug
“ hereln tha% he lald premises - and ' pro; crty “conveyed by this. trust deed are .’ b ncﬂclnry may. at-its option carry out the same, and-ali-its expendlturu thera‘
free and clear..of:allencumbrances -and. that'.the urnnmr will.“and: his  helrs, for:shall ‘draw interest at the'rate: gpecltied in the; note, shall be. repayable by
executors ‘and admlnmmhrl shall “warrant" and ; defen: sald’ title - there thegrantor on demand. and'shall be secured by:-the len.of this ‘trust deed..In
agsainst :tho: clnlm of Al ne whomsocvcr 5 v . " this-connectlon, the-beneficlary. shall have the right"in.fts discretion to
L e i any ‘improvements made:on anld prcmlscn and 'also to, maLe such repnlru m said:
Th gr ants ‘and: agre e’ Lo’ pny nald note accordin ho tcnm pr crty bs In (It nol ady EX
thereot. and,.when d\n-. all taxeu. assessments  and other- charges levied against : 5 g
said: property; :to -keep: sald -property free from:all . encumbrances - having .pre-:: The gmnmr turther ngrces to camply with all Inws, ord nnccs. rcgulatlonu,
cedence over this trust deed; to complete ‘all_buildings:in course  of -construction covenants, conditions”and restrictions affecting: sald property; .to.
remises - within. six months from ' the -date

s
ces’ and expenses of  this: trust,- lncludlng the’ cost of - title: searc! u well a8::
creafter commenced ; ‘repalr niid_ restore *the ‘other: costsand . ex]pcnneu of . the' trustee'incurredIn. connection with or
promptly. and: in - good workmnlll.e manner -any bulldln or mprovement . on ' In “enforciag this ‘obligation, and trustee’s and attorney's teesactually. Incurre
sald: property “which may.ba: damaged or. deatroyed an dv when - due, all - to. appear tn and ‘defend -any action ‘or-proceeding  purporting to- affect the: secur-
“coats’ jncurred ! O.herc or w nllow bcneﬂclnry inspect uul praperty.iatail . ity hereof .or the rights.or powers:of the beneficia or: truateu and :to ‘pay.all
eplace kor mntcﬂal unsatisfactory’ to " costs ‘and expenses, including cont of ‘evidence of ‘tle ‘and attorney’s:fees in'a
beneficiary. of - such rennonable sum’ to'he fixed by the court,” In-any  such’action orrprnceedlng in
mpr ‘now "or- hereafter . * which' the, beneticlary: or trustcn mnv up enr . an: ln nny ‘suit brough
ulldlngu and: Improvementu now: or . flefary to !nrcc 80 fhis decd vn d sums shall securcd by. th(&
ond " repalr: and ; to commit.or- suffer . deed Tl o2
ulldlngs,,pmpen{ "and ‘improvements :
ld continuously. nmrcd againat.:los S The hcnonclnry will !urnlxh to the grnntor on wrm-n requaat therefor:an
a.0r, such other. haznrds nu ‘the henenclury may. from: time" to ‘time requlre, nnual-statement: of: uwuunt but - shall bligated equl to
in um: not. leas - than ‘the” original: principal - sum- of . the: note: or: obllgutlon any further.
Anccured by thls frust.deed,” In acompany or mmpnnleu acceptabia.to the. benes
and' eliver.the. original pollcy of insurance in correct. formyand .with
ap) rovcd lou payabie : clause - in - favor. of ; the - beneficlary; tttached - and: with N
mmlum paid,.-to the " principal - place -of : business cof; the ' beneflcinryat: Jeast ¥ ent Y. cor:all of af 2 taken
fmcen day- rior . to-. the . ef ectlvo dnte of: an olley.; of lnlurnnce. H under tho rh,ht o “domain { shall ‘have
f fnsurance. {8 nat. so - tendered, the bena iclary . may. the right ‘to commence, prosecute: [n: Its own.name, ippear.in. or. defend 'any - mo-
dlurcuon obtain’ insurance - for-. the benefit - of.. the. beneflciary,  wi Mch lnsurnnce -tion or ﬁymcecdlngn. or.10-make any.compromise or settlement 'In connection’ wi
" be’ non.cancellable: by th during “the full"te: ollcy: thus ‘such tn ing and, if. 1t so elecu, to requira.that all or any. portion of: the money’s
: : N payable ‘as:compensation: for, sucl tnklng, which ‘are:In’ éx (C u nr the amount re.
. quired 4 nll fcuonnblc ‘cost: peases and -attorney’ neceasarily. paid
the : pirpes rovid g czulurly ot ent of “all - t - Ineur rantor: in lucfu pruceed nuu. nhnn be pald m the bencﬂclnry
and uo\emmcnul chnmca Tevied “or nssessed agnlnst Lhc nlmve dcacrlbcd pm d.app ~!L first-upon' any'r attorney's:
&£ perty and: insuranco »while, the socured; hereby fs-in’ excess_ of 80 0% {:enel: :c?'-':;;{!’g’ E:;lgnozh{snmxﬁee{)’té’ neﬂle s‘;gﬁ’l‘fla‘g’\ellg Auglldpmceedlng&; and . the!
&= of. the ‘lesser. of the original purchnse price: pald- by the 'grantor: at'the time. the Joan was 13 H e: granior . agrees,
07, made” or’, the  henefielary’s { origlual 'npprafsal . valie. of : the: property ”at the -time the loan v ity own “'l’c'“ to_teke '“ﬁh actions-and: execute :such lnutmmenta ‘2. sh
wag mnda, grantor. will -pay -to” the, beneflelary. in - addition: to >he’ monthly  payments ~of 7
" prlnelnul snd - fnlerest: payable “ under” the ' terms 'of ‘the: note "or obligation’ secured  hesehy. :
o= ol the’ date Installmenison’ prinelpal’ and’ Interest. are: paynblc an ' amount’ equal “to :1- /12" “At'any it and>from’ time 'to’ timi 0 wrlttc Tequ
-ap=of - the taxes,nssessmcnts, -and: other: -charges dueand:: pn)nble with’respect | to' suld property iclary, payment ol m fees and presentm,lun o :this deed’ an
r—— within em:h succeedlng 12 mantbs and: also.1°/387 of.. the nsurnn:e premium’ payabla with . dorsement - (in®case ‘of full’ reconveynnce. (or cancellnuon). [{
respect to- sald - property ‘ within cach” susceeding * three: yews<while . this: Trust - Deed 18" fn”. " lability, of any: person”for. the p ! te
effect oy ‘estimated “and <directed by’ the: benefielnry, Benmclnry shall’ pry {0 the" gruhlor, ©0 to the making of any map or P!M ol sald properw. (b) joln in’
nterest'’on: sufd- amounts “at. & rate: not “less than’ the” highest rate authorized’ te:be: patd " ny. essement:or. creating “and :restriction thereon, (c): j
by banks oo thelr “open. passbook nccounls minus’ 874 0f19%.,.1¢ such*rate’ i3-1ess  than i or other ngreement affecting thia deed or the:lfen o TR
407, the-rate of . Interest paid :shall ;be 4 % Interést , shall be computed - on' the ‘average " without. wammty. all- or-nuy part;of the property.:T any. reconv,
‘monthly': balanca - fn. {he” account:.and.‘shall ‘be " pald ; quarterly 't the "geantor.. by, crediiing © 8 the “peuon 0; PBHOM =nIL|tled '.here(t.o

sald hpropert)

the  estrow secount the amount of h'- !nfcrm du

: 1l piy; any; s iges o :
esc "K"’"!" nnhl Broverty, “or- any -part (hercnf.;berore the e’ begtn 19" ben continsdilllz: o(g‘“t'i:g:: ‘t:fxg::nny ‘s-rcan’l‘n?rlnhﬂee:ymy:l Lxl):stgnd‘ eft I of :
”‘:‘:ﬁ“ S t..:’oﬂfgh‘ T Dl o, B ::;:m‘:“;:za?ba ot ety aieced oy W dosid ana of oty BerslBropeey el cren
ments ar e fil ! » . o
Yy u .olhcr charges. Jovied b lmpoﬁed %rnnwr shall.defanit. ln lhe pnymcn% ol lny lndc

-¢im l
olmied by h soute anJ
cenrity: for. .the, {ndebted ncu ‘hereby Tsecured, cnter upon

nd .
st -to” hase -an l itten: any 058" or dnmage ‘growing uld 101 ny part th 1
rect! ln any- insurance); pollcy. nml the beneﬂcmr hereby. 19 authorized,” fn 'the n 'per}y ioe };’ppm"%;‘ercof, In.dts, own; ';,',‘,':‘f (f.‘,’: ﬁ%’d"ﬂnﬁm, :

2nd | ep)
\ent or any’ juss, ite compromise and: setite with! any: Insurang mpany and; to” npph’ ANy es3 COOte: and expenses or operation . and collection,:,
“sch® Insum ceipts” upon’ the ‘obligations secured: by thig:trusp ud. In"computing” the’ ble attorney's fees,” upon . n;;w lndebt l(sec vl h" e 1 Includlng
monnt. of. the - indebtedness” for payment, and - satisfaction - In pon’ 5al th the- benefl cinry may:; deter i




