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THIS CONTRACT, Made this......;-@5%h ...day of .. .Septewher. i ... .

: : Hy Jager, husband.and wife. . .llllicliii e k.
aieieis et e . . e L., hereinafter called “the seller,
rand . Robert E..Jeffers and. loulse B:.Jeffe isband and. wifg .. ... e e
" : : BRE I S o l.ni i hereinafter called the buyer,

. WITNESSETH: That in consideration of the mutual..covenants. and agreements. herein -contained, the
"seller agrees to sell unto the buyer dnd the buyer agrees fto: purchase from the “seller ‘all of the following de-
" scribed lands and premises situated in. . Jlamath. [ . County, State of.... QUQEOM... . ...ivwiin.y tO-Wits

4 . ‘
“Lot. 1, Block 2, Tract No. 1009,

“for the sum ot.._.S.ix‘..Thous.and.;and‘.no/,lQO : i .Dollars. ($6,90

. (hereinafter called the purchase. price) on account of which ..SiX. Hundred. snd.no/10Q.

i iy "...Dollars (. 600:00....c.....) is paid on the execution hereof (the recéipt of which i
I -hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at_the times and in .

amounts as follows, to-wit: " ‘

'Sixty and no/100 ($60.00) per month or more until Both principal and interest are
“paid in full. First payment due November 1, 1976 and a like paymenti the tirst of
. “each, month thereafter. ' =~ . T R e R T vl

i IT}\e‘bu‘yer"warrnn!s {o and covenants with the gcllé‘r that th‘é‘ real property described in this contract is
o B (AP primarity-fore er’a porsonal, ansily b boldwns wgricul L o . SR . i B
P (B)lor. an’ organization. or (even il -buyer .is.a natural ‘person) is . for, business or. commercial purposes other than agi uftural purposes, .

All ol said ‘purchase price may be paid:-at-any time; ‘g deferred balances of 'said purchase price shall: bear interest at the rate of. »

: ntil paid, interest.to be. paid, monthly . : and * g‘ci‘n‘:"m:;:;in
the i minim regular payy above required. Taxes on said_premises for the current (ax year shak de prorated bobwicen-the partics hecato asol ithe
datemot wthiscontenct. PRALA by -geller; thereafter by buyer R T
il At the time ol the execu ion hereol,’ the. sellers: herein (who are husband -and iwile) -own  said- described real estate as tenants by’ the entireties;
wherelore, the sellers intend ‘and ‘declare_that their interest-in this contract and in the unpaid purchaze price ol said described real estate henceforth shall

.= be. that. ol joint tenants with the right ol survivorship and not that of tenants in common;.in the event. oi .the death .ol one of the sellers, -the. (itle to '
the sellers’ interest .in this. contract and. in and. 1o the then unpaid balance of said purchaseprice, principal and interest, immediately shall vest solely
ilin the survivor ol the sellers. R R + b“ L ST W , L REREEL X
3 The buyer shall ‘be entitled to possession of said ' lands on. Qctober. 1 ; 1976 --and. ‘may . retain such. possession
~i60"long ‘as he is not in defaull under the terms of this contract. The buyer.agrees that at :all _times he will keep- the:buildings onsaid premises, .now: or
hereafter erected, in good condition: and ‘repair and will not suffer or parmit any ‘waste” or. strip. thereol; that he will .keep said . premises lree from =
mechanic's and -other -liens:'and save the sellets harmless therefrom and seimburse sellers lor all costs and attorney's lees incurred by them in. defend-
ing_against. any such liens; that _he will‘pay ull taxes herealter levied agdainst .said: property,-as: well ‘as:all water -rents, public. charges and ‘municipal
‘liens which he‘rea'lter lawtully .may -be impased upon said premises,-all’ promptly : belore the same: or any partithereol become. past due; that at buyer's
expense, he will insure a d -keap ‘insured_all buildings now or herealter erected .on said premises against loss or damage by fire (with extended coverage)

per..cent .per .annum trom Cto Br

in’’an ‘amount ‘not-less than$. none Bochi in‘a or: i islactory (o the' sellers, with 'loss payable to the ‘sellers as their in-
terest -may- appear:and "all: policies ol insurance (o be delivered fo the sellers as’soon as :insured.” Now if:the ‘buyer shall .tail to:pay any such liens,
costs,” water ‘rents, taxes, or charges or fo procure and pay_ lor such insurance,-the sellers. may do_ so and any payment so made shall-be added to a
: becomel a zarf ot :}he»dieibfiucu:ed v - this contract ‘and. shall -bear interest at  the rate .aloresaid without: waiver, however, ol any right arising  to . the
. sellers_for buyer's breach of contract.’. .~ e RN e Sanoat g . g S . o
s The sellsra ngree that at their. expense-and within ten days. from the date hereol, or..Whell‘..pr.lnc.l l.reduced L—JO%
they will- lurnish” tnto buyer a title insurance policy insurind (in an ‘amount equal: o said purchase prics) marketable title in and . to said premis
n' the scllers “on- or’ subsequent (o' the: date of . this agreement, sav5~nnd except’ the usual printed - exceptions and the building and. other restrictio
.. and easements’ now "ol record, il any. Sellers also agdree that when said purchase price .is fully. paid..and .upon -request. and upon . surrender Jof this
" agreement, they: will “deliver a  good -and :suflicient deed conveying - said /premises in' fee simple ‘unto-the buyer, is - hieirs ‘and _assigns, Iree and ' clear
of encumbrances as ol the date hereol 03 , the -said and restr and 'the. taxes, municipal liens, water rents and public
‘charges. so assumed by the -buyer, and :turther excepting all_liens : and .encumbrances created by the buyer or his assigns. . 5 A
-And it is understood and adreed between: said parties that. time is.of ‘the ‘essencs. of. this ‘contract,’ and 'in’case the buyer ahail fail (o make th
paynients above reguired, or any of them,. punctually’ within ten 'days of the time limited therefor; or {ail ‘to keep any. agreement_herein contained, then';
the “sellers at ‘their option shall have the lollowing rights: (1):to declare this .contract  null .and void, (2): to declare the whole unpaid principal balance
of. said " purchase price with the interest thercon at once due and payable and/for (3} to foreclose this: contract by suit ‘in equity, and in any of buch
cases, all rights and interest created.or then existing in favor of the buyer as against the scllers hereunder: shall ulterly e and: determine  and the.
n'ghtlo,tbn‘passeuion of the ‘premises above. described and all other rights acquired by the buyer,hcreunder shall ‘rever and ‘revest in- said sellera
without any. act ol re-enicy_or.any. other act of 'said sellers to be perlormed. and without any right of the buyer of refurn, 1 ion or i
for’ moneys 'paid on account ol the purchase ol:said property, aa absolutely, lully and” perfectly as it this ¢ and such pay had never been:
i'mede; and in case of such delault all :payments herctolore' madaion this contract are to be retained by and belong o said sellers: aa the: agreed and
reasonable’ rent. of  said - premises up o the’ ime” of . such: default; ‘And :the said ‘sellers,” in case ol ‘such detault,’ shall have the right immediately ‘or at '
.anytime therealter to” enter upon the land ‘aloresaid without nny process of law _and :take immediate "poosession thereo! logether with all the improve-
ments and appurfenances thereon or thereto belonding.” = =i 7ol /W A o « : g e
- ‘he:buyer further agrees that:lzilure by’ the sellers at any time to require Ipulormnncc by the “buyeér: of any iprovision hereol shall in no way
affect . their ‘right ‘hereunder 10 enlorce .the same, nor shall any: waiver. by saic sellers’ol any, breach of any provision; herect be held to be a waiver ol
any succeedityg -breach. of any :such provision oras iver- ol the. provision itscif.. : o S % S o
The true-and actual consideration paid for' this transfer, stated in ferma of dollars, is § 6 OOO QO B ovrever,~tho-actual consideration
Ao s O e S ke elathe S 2 : i G ;
o deis othas spopest; alua o o which.is 4n lo 3 f g g B BN A :
“Ih case suit or action'is-instituted: to foreclose this contract or to enforce any. of -the provisions hereol, the buyer ‘agrees to. pay such sum as the.
court” may - adjudge reasonable “ns atforney’s fees "fo be allowed : plaintitl in said suit or action and if.an appeal is faken from any judgment or decres
al th7 “trial -court, the buyer lurther.promises ‘to. pay. such sum’as the appellate court :shall " adjudge .reasonable as plaintili's atforney's leea on such
appeal," i L L I e e b .
el fm consteuing this contract, it “is understood that the buyer may be more than one. person; .that il the context so requires, he amkular,' pronoun
a ti
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“shall  be-taken fo: mean ‘and include the: plucal, the masculine shall include - the -leminine ‘and: .the .neuter, and that g

shall: be made; assumed: and implied  to.make ‘the provisions . hereol npply equally ' to corporations and.:toindividuals; also, m,fhc.event ol_the‘dems;uf
ol "one of .said . sellers, ‘that the word shall mean only the survivor ol them and. the heirs. and_assigns of such survivor, s o :

00 IN WITNESS WHEREOF, said parties have'executed this instrument in duplicate; :
dersigned is a corporation, it has'caused. its corporate, narmie (o be signed and its corporate seal affixed hereto’
‘by.its officers duly aughorized thereunto. L
ndbiag p gy ,

Klamath Falls,:0Ufeg

y t'hat'xthé _Withih' m{étruﬁ\‘e‘nt‘ fways received: and ‘f‘ile"d, for t'(;cordiqn the. Lh,
“OGTOBER ', 1o 760 (010539 | gujock. A M., and duly recorded in Vol 76—

i Bereby’ certif

a[’i&wsend ‘vax statement ‘to

4"  5160§]  , ‘
9“ ‘Pa’g‘e’ : Caunty. Clerk ..




