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THIS TRUST DEED, mado this SEN dayof . October .. o 019,76, botween
L WILLIAM.H. WOOD .and DENA R. WOOD, husband and wife —. == —o-omom

- . e - - - - . e

AT T LT T LA T T AT " as grantor, William Ganong;- Jr.; "as ‘trusteo, ‘and
FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon; .a corporation” organized - and " existing
undor the laws -of the” United States, as. benoficiary; ‘ : o : R i ol
' ‘ - o WITNESSETH:

* The - grantor. irrevocably -grants, bargains, ‘sells and_conveys to the trustee, in frusf..‘wifh ‘power- of sale;. the 'proporty
in- Klamath County, Orogon, described -as: EE Co

Lot 10 in Block 11, FIRST ADDITION TO KLAMATH RIVER ACRES,
Klamath County, Oregon. fe ‘

which’ saidrk‘c‘ie‘sti:ribéc‘i real property is not 'curre'n‘r’|y \used for agricultural, timberor “grazing purposes,

4 together with all ‘andrksi‘ngula‘r. the appurhricnqqs. tonoments, horoditaments, - rents, “issuas, profits, water vrighis‘,,eas‘eman‘?a i privileges- now or

~hereaffer balonging. to; derived” from" of in’ anywise “apportaining :to the abova - described premises; . and all plumbing, - lighting, heating, ,venti-

* i lating, ‘air-condifionil{é“rofrigarnﬁng, walering and " irrigation appaiafu's,’ aquipment ‘and fixiures, together with all: awnings, ‘venation blinds,” floor

“covering ini place!'such%as. wall-to-wall carpeting  and linoleum, .shados and: built-in"appliances now ‘ot hereaftor installed in-or.used Jin_cennection
;m}‘ifh; fh‘e' above- 'describéd;;]\:re‘mises. including ‘all Vinterest therein y/hicb‘?hc grantor-has or may hereafter acﬁui‘ref for. the purpose. of ‘socuring, .,
'xi.hgrr‘\eétaoof zﬁiroh agidumont of the grantor herein’ contained and the paymont of tho™sum o ELETEE (0} ANDNO/J-OO

-} iDollars, with_interest .thercon -according fo the ferms of & promissory note “of .-ove Jdiié herowith, - payable to. the
i'&i'ﬁéde‘by the qran*-ay.~prinqy3él and. intorest’ being payable.in ;monthly installments: of § 90“ 05 commoencing
AT : 19 R - TR e

acquisition of the property by the. beneflelary . after default, ‘any balance remalning In the
reserve accotnt “shall -he credited to the Indebtedness.. If- any authorized  reserve, account
for g, 1 { and “other, “charges i3 .nol - sufflelent”.at any |
“time: for the payment “of such “charges’ us ‘they become due, “the ‘grantor  shall -pay the
deflelt to the benefielary. upon demand, and -} not- pald - within ten:days after such’ demand,

4. Thin' trust ‘deed ‘shall further sccurs the’ payment of ‘such additional monsy,
i any, as may.bo loaned hereafter-by -the: beneficiary to the grantor or.others
baving: an’interest in:the above described (Propert , 08 may -be evidenced by a
noto or notes. :1{:the indebtednesa securcd. by : this trust .deed is evidenced :by
“more:than- one note, the beneficlary may - credit payments recelved by It upon w

any of sald"potes or part of any ‘payment  on:one; note ‘and 'part on -another,
-as’the beneficlary may “elect. . : . u ‘ :

'ri. The grantor hereby -covenants ‘to and with the truatée and the benoflclary.
i hereln “that - the - sald  prenifses and. property conveyed. by this  trust deed "are
“free’ and clear:.of »all- encumbrances,. and : that.'the “grantor  will ‘and his - heirs,
i ~and - 8.shall warrant -and  defend - his sald: titls. thereto
against - the claims of all: persons whomsocyer, i1 o | DL RS

- The grantor covenants-‘and agrees to pay said note.according to the terms
thereot- and,” when due,  all -taxes, asscasments and: other charges levied -againet
aald properly; to" keep' gaid-. property ' {ree from’ all - encumbrances liaving

‘. cedence over . this trust.deed ; to complete all bulldings in
or. hereafter- constructed - on - said; premiaes - within six nonths ‘from the da
“hereof or. the - datc. construction - is- herealter commenced; to repalr. and restore™
promptly: and ;In 'good " workmanlike manner any tuilding or improvement on
aald property ‘which ‘may be damaged or: destroyed “ an p?ly. when “due, all
“costs - Incurred - therefor; “to allow - benellciary . to inspect sald - property sat all
times .durlng coustruction; to replace any work or materials unsatistactoryto
peneficlary. within:: fifteen daye after  written ‘notlee ‘from beneficlary - of " such
fact: not to remove, or destroy nni,bulldln oF ;. improvements now. of - hereafter
consiructed on said premises;:to keep all-butldings and {mprovements . now - or
horeafter erected - upon' said proﬁerty in: good s repalr and - to. commit or- suffer
no" waste ‘of . sald premises;: to: keep all -buildings, propert{ and Improvements::
now.-or- hereatter erected ' on . sald . premises - continuously “Insured; againat. loss:
by flre.or such other linzards:as the beneficlary may from-time .to time require,
in-a. sum'not leas than'the’original -principal :aum, of : .the note.or:obligation
‘secured by this trust deed, 'inia y.or: )| ptableto the 'bene:
< ticlary,” and -to-dellver :the: original- policy of Insurance In. corrvect: form: and"with

approved - loss puyable clause  In. favor of - the  beneflciary.-attached ~and.“with
‘premium - pald, to. the 'principal: place opruIneu»ofﬁ the watleast
- #ifteen - days. prior-to the. effective: date of:an such . f

- sald . policy ol insurance s not - so’'tendered, the benellclary
- diseretion  obtaln’: insurance: for the “benefit ol :the:beneficiary

;. shall: be: tubie by, the grantor. d the full’ term “of
obtained. : P b

That ‘Tor’ the ' purpose [ of- provlding . regularly.” for - the ; prompt payment <of - all: tages,
assessments, . and ; governinental chiarges Ievied - or: assessed “agalnst tho - ahove deseribed - pro

: perly -and - insurance, premium’ while: the. Indebledness -secured hereby :1s: in’ excess: of 8895

~of the lesser.of .the orlginal purchase prics pald by the grantor ‘at;the tima.the. loan' was

mada ors, the - benefielury’s “urlglnal ;appralsal: valite: of - the: property’ at the time - the" loan

was mude;, grantor . wili pay - to- the: beneflclary:. i’ addition - to 4| “monthly payments. of

principal - and  In(erest. payable  under- the :ternis:of -the  not

B date Instaliments on.principal and- interest “are payable” an -amount equal to.1/12

* " of ‘the ' taxes, assessments, and-other: charges due’ and payzable - with: respect -to-sald property
+within’ each  succeeding ‘12 “months-and -also:1./38 ‘of . the ‘Ingurance: premium payable -with

“* respect Lo sald property “within “each succeeding ' three yeuts: while: this: Tyust Deed: {5 In
~effect’:as- estimated  nnd- directed’ by: the benefielary.’ Beneflelary shall” pay :to”the grantor:
jnterest -on . suid . amounts at” a’rate" not “less:than: the’ highest, “rate - nuthorized to ‘he. paid

by banke on. thelr open passhook 'aceounts:minug -3 /4 of 105, If such rate 1a less - than |
40/, the rato] of /interest ‘patd 'shall ‘be"4.9%, : Interest  shall - bo computed -on ithe 'averaze
moznhly Lalance *n . the: necount and shnl‘l hc’t’ %nld quarterly’.tn “the  grantor by - erediting
0 th eeeat due.’ i PR :

y. own
which’ insurance |
.the:pollcy.. thus

crow accoint the amaunt of the 1
S - i L ; s \

“. While” the grantor . Is o pay any and’ all taxes, “assessments, wnid uther: charges lavien)
ot nasessed - against said: property,or: any: part - thereof,” hefore: the' same “Legin to' bea
fnterest . and - also’ to- pay- premiums - on: all” Insurance, polleles. upon “gnid . properly,  such . pay-
ments-are-to he.made. through:the beneficlury, . ns aforesald,” The ‘wrantor -hereby. authorlzes
the. beneficlary to pay any and a1l taxes;:nssessments -and other charges Jevled - or imposed

< ngainst; safd : property in"{he’ amounts s’ showni. by the.
lector: of - such taxés,  assessnienis. ov ‘other ‘charges,
tn-the: amounts : shown on “the  statements  sulimltied ‘b
veserifatives’ and> o - withdraw -the : sums -which -may . b
il any, ‘established for” that-pnrpose,: The grantor . agr
4 “responistible” for * failure, to have- any:-Insurance stitfen -or for any-loss: or damage : growing -
s out of. 8. defeet: fr- nny: Instteance poliey, and “ihe: beneficlary.- hereby 1s authorlzed, In the
went of any loss, to compromise ml settle with:any . Insuranico” company . und . to “apply.any.
such” fisuratice’” recelpts - tipon: the obiigationa secured: by: this: trust deedl,. . In computing- the
f. the" {ndehietness: for . payment and . satlstactlon -1’ full or.upon :sale cor - ol

and 1o pay . the insurance - premiums
the_ insurance. earrlers . or. their reps.

- property ' ns.-in_its sole’ di
rec
coursa of construction’:

to' - fees nnd expensca of “this ‘trust,

CIty-hereot “or ‘the rights or powers of ¢ e beneficlar;

‘reasonable’ sum- to"be- fixed ‘by: the court, Inafh

any. further ‘statements. of ‘account, . .

..0r fncurres
nnd. applied by /1t tirst upon: any

the n.such pr
. balance -applled upon’ the Indebtmf;lesa uecurcd‘hu,rcby; and the

v obligation. seetired " herchy - o

“fletary, ‘payment of -its. fecs and:presentation: o

truthfulneas - thereol. Trustee

statements . thereof: furnished by :the =
" becomo due_ and: payable. U{on any .default: by

- fictary -may at. any -time.wl

“eelver to he appointed:b

{he lieneficiary- may. ab.its: optlon-add ' the amount: of -such’ deflelt ‘ta the princlpal of the
obligation secured hereby. - PR I Bl e

Should ;the grantor fall to. keep nng ol the foregolng covenants, then' the
heneficiary may ‘at its option earry oot the same, and all its expenditures there.
for shall draw’ interest at the rate specified. in:the note,’ shall ‘be repayable by
the ‘grantor on“demand: and “shall ‘be secured by the llen of this trust deed. In -
this ‘connectlon, the beneficiary ‘shall have -the right in"Its - discretion . to completa
any fmprovements made on said premises ‘and also: to. make such repalrs to said i
retion. it may ‘deem - necessary -or: advisable

The grantor further: agrees to comply with 'all laws, ordinances, regulations,
covennnts, conditlons: and:restrictions. nffecting ‘said. propertyi to fuy all’ costa,’
including - the cost-of ‘title wearch, as 'wali as

the other costs.and expenseaof the :trustee. incurred "In' connection with™or
in enforcing this obligation, and trustec's ‘and: attorney’s fees Aly Incurred
to appear-in. and “defend. any ‘action .or proceeding purporting to affict the secur

Job. or.trustee; and to pay all’

costa and expenses, including. cost’ of ‘evidence: of title and attorney’s fees in-n
i such actlon or proceeding . In

and in any suit brought by bene.

which .the benefleliry or’ trusteo:may np{,\cnr
all: sald “sumsshall;be ‘secured "by " this trusts,

ticiary - to ‘foreclose : this’ deed, and

deed, P st ; o
"l beneficlary. wili furnish to the grantor on:written request therefor an

annusl-atatement’ of ‘account-but shall not: be ebligated or required to’ furntsh

It la"m‘l'n,pnll'y'vnm‘:.'c&( tyhn‘!{ o % :
1, In'the event that sny .portion or.all “of :anld roperty. ahall be taken
nder the:right of. 4 domain’ or d ! th'c) beneficl shall“have,

- the right -to cominence, prosecute {n:lta.own .name, nppear: in or. defend: any ae.

tion or procecdings, or:to make any. compromise:or settlement: in connection . wit)
_such taking and; if it €0 elects, to require thab all or auy. portion of the money's :i
payable as-compensation: for-such: taking, which are fn.exceas of ‘the amount.re.
quired: to pay'all reasonablc costs;. expenses.and attorney's fees necessarlly: pald:
by ‘the grantor In sucf:'praccedlnga,vshnll Lo pald to the beneflclary
rennon.nble.cgsts and expensesand “attorney
d s and the
TARLOT " Agrer
at ity own expensc,-to take. such actions and. execute .such lnutru‘:‘ncnts;alg:hnl .
he ‘necessary.In’.obtainlng “such ‘compensation, promptly . upon: the beneficiary’s

fces necessarily pald.or Incurred b

{20 At any .time’ and trom time to time u tl;“wré(t%n‘re‘ uest. of :the bene-:
8 dee
dorsement (In"cagse of full  reconveyance, for canceliation),” without affecting.the

" liability ‘ot any person: for the payment of: theindebtedness, the trustee may (a);
“consent to the making of any map or
i any easement or

lat of sald property; (b} joln In grinting
creating and restrictlon’ thereon, . (c)-join in any:subordination
or'other agreement aftecting this deed orithe Hen or charge hereof; (d) reconvey,
without warranty, ati:or:nny.pa f-the: property.-The grantee in:any' reconvey-
anee -may be deseribed as the *person or.pereons legally -entitled .thereto' -and
the recitals thereln of nny;mn;,l.era»{or facts ‘nhall c‘cfnehl'slveh roof. of .the.

+teea- for” any: o he; services in’ . 4] aragraph
shail be-$5.00 e y o PATRATIRY.

Sty An-ndditfonnl “security, grantor hereby “asslgns.to beneficlary during the
contlnuance -of: these :trusta . all; rents, .lasues, . royalties und” profits- of  the  pro
perty:affected Ly this:deed:and of.any.personal: property located thercon,. Untl

rantor -zhall .default. [n -the  paymcent of .any. indebtedness secured hereby or.ln
ho performance of any agreemnent hereunder, grantor shatl -have the right t5 col-
fect - all-such irents, - fssues, royalties and profl: arned prior to. default as” they

tha ‘grantor: hereunder,-the beno. :
hout .notice, . either.In parson, by:agent .
‘a:court, and without. regard to.the adeq
security. for ‘the Indehtedness ‘herchy aecured,. enterupon
said . property, or-any. part:thercof, In: its ‘own ‘nat

“the! rents, [3sues :and - profits, - including those :past

the same, less .costs .and expenses of .o ura.uonpand“
able attorney's fees, upon. any..Indebtedness. securcd
ns‘t_he beneflclary, may determin: ;

‘and the note foren. -




o Y oud
16055
. The entering upon. and taking possecsion of esald property, the collection <~ wouncement st the time flxed by the precoding postponement. The irustee shatl .

of such rents, Issucs and. profits or thapgmeoodl of fire and %mor insuranco pols . dellver to the purchaser hls deed In lo':m (1) re‘qulmﬂny law, conveylng. the pro.
icles or mchnnuou or awards for ln¥ taking or damage of the property, -and perty 80 sold, -but without any covcuant or warranty, expreas or implied. The
the appleation. or releaso thereof, as aloreasid, shall not cure or walve any de. ' recitala in the decd of any mattors or facts. shall . be conel f the
tault or -notlce of ‘default hercunder or invalidate any act done pursuant to truthfulness thereof. Any . person, excluding the trustoe but lnclu
_such: notlee. . . BT . : : EUSERI - anidl the beneficlary, rany purchase at the sale,- . - .

"8, The grantor shall’ notify heneficiary In writing . of any salo”or' con- " g, When the Trustea sells pursuaut to the powers- provided herefn, the
tract- for sale-of ‘tha above described . property and furulsh benstlclary on a trustee shall capply the proccede of the "trustee's sale .ns tollowa: - (1) To
forio - supplled . jt - with such porsonsl { ! |} he purch as the  expenses n‘ the  salo including the compensation of the trustee, and &

-~ would ordinarily be required of a new: loan applicant and shatl pay beneflclary reasonsblu charge by . the attorney, 12) To: the - obligatlon . secured - by . the
.a_service charge, L : : trugt. deed, - (89 ~To° all - persons  having * recorded “llens  subsequent - to the

. L X interesta- of the ‘trustee In-the trust deed as thelr Interests “appenr in the
28, Thne 18 of the ‘essence’ of this' Inatrument- and ‘upon. default by the' order ot tholr prlority, (4) The surplus, it -any, to the grantor of the Lrust
grantor fn payment of any Indebtedneas secured hcreh{ or in performance of any deed.or_ to. his succeasor - {n Interest - entitied such | surplus,
agreomont hereunder, ‘the: beneficlary may deciare all ‘sums securod heroby: {m- P : i : '
mediately duo nnd ruynhle by delivery to the trustce of written notico of defauit 2140, For any reason permitted by law, the benellclary may from time. o
and electlon to sell thu trust property, which notice trustee shall cause L] time appolnt a successor. or auccessors tu any irustee numed hereln, or to any.
duly filed for record, Upon delivery of aaid notice of default and election to sell, successor trustee appointed herounder, Upon such appolutment und witliout con.
the. beneflciary- shall ‘deposit with the trustes this trust decd and all p Y voyan o trustee, the latter ahall be vested with all title, powers
"'notes’ and -documenta: evidenclng expenditures . sccured herceby, whereupon the and dutles conferred upon any Lrustes herein named or.sppolnted hercunder. Kach
T trustees - shafl- flx the time and. place of . sale and give notica-thercof aa then such appolntnient and substitution sbalt be made by weltten instrument executed
required by law, ;7. } B . the . bereficiary, contalning reference to thls ‘trust ‘deed and ita: place of

d ¢ IR ¢ H rg’mrd, which,. when recorded. [n. tha oftice of the county clerk or recorder of tha
. 7. After. default and ‘any’ time’ prior to' flve .days before the dateset county or countlea in which the property {s situated, shall be conuclusive proof of
by “the - Trustee . for -the " Trustee's sale, the  grantor ~or. other .- person. so proper- nppointment, of - the successor {rustee, o
prlvllc%ed ay . pay - the entlre -amount' then due under this- trust . deed and . c X : N e
the obilgations sccured tllcrehx (Including - coste and: expenses.actunily Incurred . - “I11; Trustee . mccopts. this trust: when this deed, duly executed and acknow.
in- enforcing . tho - terma. of  the obligation”.and ' trusten’s and - attorney's . foen - ledged is made a public.record, s provided by law. Tho. trustoe is not obllgated
not exceeding * $50.00 - each). other ‘than: such. portion -of.the. principal “ap. would to notify .any parly hereto of pending sale under any other deed of trust or of
not-then - be. due. had ao - default “cceurred “and (hereby. cure the. default, . < any actfon or proceeding fn' which the grantor, beneflclary or trustee shall be a
R S e ¢ B . . v - puity . untess - such ‘nction- or procoeding. [s brought "by the trustce, ]

5778, "After- the. lapse of stich:time &s may then be required by: law followlng . . . o §
the recordation of ‘zald motice of dofault -and :glving.of :4aid: notfco of sale, the ' 12, . This" deed applics -1o,” inurcs’ to-the’ benefit of,” and hinds .ol -parties
trustee shall sell sajd property at the time and place fixed by him.in-sald.potice . . hereto, their - helrs,” legatecs dovisees, adminlatrators, cxecutors, successors. and
~ of sale, either as a whole or In sarnrlte parcels, and In such order ns he mu{ des assigns, The term “beneficiary' . shatt - mean the. holder and owner, ineluding
termine,” at public auction to the highest bidder for cash, I lawful money of the rlcdfau, of ‘the nole secured herghy, whether or nol named. ss o beneficiary
United States, payabie at the time of. sale,. Trustes may post, Lerein, In. construing this deed and whenever the ‘context. s0 requires, the wmas-
nnf' portlon of sald iproperty:by publlo announcement at such ti culine - gender. Includes the feminlne and/or. neuter, and the singulue number jo-
sale ‘and- from_time to . time -thereafter  may - postpone . the msale by pubile: an. cludes: the plural, S i "

SN WITNﬁSS WHEREOF, said .yéfa‘n‘tor,h&s 'h:'éreunto: se‘t‘ his ’ham‘.;iv and seal the day and year first above written.

L T e e T T R T TC\A}Q*%:\» Q L;chcMD ol (SEAL)
_STATE'OF OREGON. ) '’ Bl R AR E IR T I g . ! AT
County. of Klamath : e ,,‘ : i SRR R S e - R
./ THIS 1S TO’ CERTIFY. that on thia o 1 doy ot i .. Qctober i 0976 - volote mekithe undersigned, a

Notary.: Public” in" and . for  said. county and_siate,  persondlly. appeared the within named

S WILLIAM H. WOOD . and NENA-R .- WOOD, husband-and wife,

“to me péréohclly, Known 'fo be! the {dentical !ndlvidqcl._g. named ' in and vﬂrho exag:uled"('ho‘ foregoing instrument and uc};nowledqu ‘to.me’ that
Jexacuted ‘the same_frealy and voluntarily for the ‘uses’and purposes theretn expressad. i+ wn im0 L

INTESTIMONY WH'EREO?, I have he*éunioi sof my-hand ‘anbd'dffb':eyd'ﬁ\y otarial seal thebdcy"“ cmd ‘yerxr last ;ab't-)vvo ‘written.

ROk A e fer
No!ar}\l’ublic for. Oregon . - 3’__—7 8— T

S

' My commission expires: " { 0

STATE OF OREGON )
:County of chrmc;tl_’l’ b s‘.

L défgi(y ‘that’ ify.he ‘,Wi\thih:;‘»ins’s't}ument
~was - teceived’ for . record “on fhe Ll2gh
b day of LOSTOBER ., 19076,
T | Eowmusemws oo qt 10343 o'clock LA M., and recorded
: e e ¢ . in ook :M76 Bl ii8n. page .. L6034,

Y. TRy “Grantor | o[t iaest mCcouns 7 Record of‘Mortgages of said County.
oo : TO R ‘e | : “1,1,:3 wwzﬂz‘ ; : S ORI R o
. FIRST FEDERAL SAVINGS: 6 v o e WRERAL L e Wiiness my hand and seal of County
-LOAN ASSOCIATION - Sl s U figed, PR by Rbetahl
L Benefielary SR R : A T

7\Af:er.Rébérdinq‘ﬁeiﬁm,:’lo. : e
FIRST..FEDERAL" SAVINGS'

T 40540 Madn b8t o s
+"Klamath Falls,:Oregon:

.~ REQUEST FOR:FULL RE
v 7 A ey - " oL "
ed . only when ' obligations’ have
o "l"rvus’tea : g i : :
‘The undersigned 1s'the legal owner’ and holder of all'indab;!ednsssveecﬁxea by tho foregolng trust deed; . All sums secured by sald trust deod -
have besn fully pald:-and satistied. .~ You hereby are diracted, on’ payment to you of any. sums owing'lo you undor’ the terms’ of ‘sald trust -deed or
“pursuant to’ statute, {0  cancel all evidences of indebtedness secured:by.-sald: trust deed (which': are. deliverod ‘1o you: herewlth together, with said;
] ad) and . to’ reconvey, without: warranly, .1o" the ‘parties designated by ‘the'terma of pcxid'lrunl dood thp eslate. now held by you under the .




