L REAL PROPERTY. MORTGAGE—-OREGON
UNITED ETATES NAT|DNAL BANK DF DREGDN

Mungaxor.
“{Buyer)

 Jack L. Balding & Linda G. Balding e S 9=1-76

‘ ; United St:ates National Bank of Oregon L U amount:'s Ol 900,00
(%llur. Contractor, Lender) } B (Gross)

As security lor 2 'note from the nbavu named Mortgagor to lhu abovc named Murlgauna oxecuted contemporancousiy herewith in- the, amcunt set

f‘mrm above, the Mongngur heroby mortgages o the Morigagea the !ollowing duscvlaed roal progerty in K1 amath . County, Qrogon:

Lot 1l in Block 45 BUENA VISTA ADDTTION in the City of Klamath I‘alls, Klamath' County,
Oregon, except “therefrom that portion conveyed for highway by deed Volume 278 at Page 253.

: I sald nole. aor any exlnnslon or. renewnl (hercof is pald as ngmcd, lhls Mortgage shall be vold.. In case of .default in the payments’ thereon; this
Morlgngo may be foroclosed as pvcvided by law; . e X IR -

Dunng the lerrn of this’ Mortgagc, Morlgagor agrees m the (ollowmg :
: 1, 'All ‘taxas,’ assessmnnts. liens and encumbrancas of:all kinds in connection wnth lhls pronerty shall be patd pmmptly when due and if not so pald L
Mnrlgageu shall have optton of pnymg same, addmg lhe ccst to the debt secured by this Mongage, \hc added amount drawing mmrest at’ the same rate as
the note. (e L .

v 2, Martgagor agmcs to caver 5md propeny and lmpmvemcn!s wnh lns\xmncc as requ|red by Mcrtgagce. If not so covered Movtgagec shall have
‘,lhe option of purchaslng such coverage, addlng the cost to debt secumd by ‘this Morn,age. the addcd nmount drawmg interest - at the ‘same rato' as the.
“pote LT i : . AR
3. Mor(gagor wlll keap’ aII lr‘nprovemenlr on* the property in good ‘order and repalr and W|Il no( commit ar suffer: any waste of thc premlsus. nor
rémove hom the premlses any of the lmprovemen!s. . \ o

4 ‘Mortgagor hereby asslgns to Mortgagee all Ieaso.., renkals. and the ‘ncomn lrom these dunng. the term of the Morlgage
5. Dunng the term of th:s Mortgngu any addmons or improvcmcn(s shnll be ccvered by thls Morlgage :

N 6. In the event any suit or aclion Is mshtulud to loreclose thvs Mortgage, or. In the event of any. appeal therelrcm, the Mortgagor agrces to: pay. all
costs and disbursements altowed by |aw, and such sum’as the court may’adjudge. reasonable .as 'altorneys 1ecs AI! such sums shall' be secured by :this
“Mortgaga and lncluded In the decree of foreclosurc, and wnll draw interesi at \he same nle as’the no!u. .

Mortgagor, -
Mortgagor

S Witness .

= STATE OF OREGON

;‘rc‘,umy of | Klamath
. m.m#.r.,,“ ; ; L BT D

S ; GRS g e b . s g i ;
g)'f 65~ ;,pefore me personal!y appcared J L' Catterson - S witness,

‘who is perscnany know' to ma to e-\thp same p;f on ‘wft’q;o name is subscnbed to the foregomg mslrumcnt as a wi!ness theretc. He. belng duly sworn i

o smed “that h Jack L. Balding
“Linda’ Balding;m :

he haard them acknowledio ,that ‘lhcy Execu(ed he same.

inda G g Balding

i Counly, Oregon that e was present and saw “

o L1 AL




