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_ AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE

©THIS AGREEMENT, made and executed in dusiicato this T day of . Ootober 2. 1924 vopyoen
KLAMATH RIVER ACRES OF OREGON, LT, herainfter designoted os “Seler” and I3 [a1te M. onl

herainafter designated as ''Buyer”; : '
4 S : WITNESSETH:
e “That, the seller; in consideration of tha covenants and agreements hereinafter contained, to be the first porformed as a condition
procedent by Buyer, agrees to sell'and convey. unto said Buyer. and_ said Buyer agrees to buy that .certain roal property in the County

‘o‘f Klamath, State of »Qregdn, descrjbe’d as follows, to-wit: ) : :
Lotls) L2 : W L Block 130 R /‘40/‘3/'7//0;"’,
KLAMATH RIVER ACRES as ecorded in the office of the County Clerk of Klamath ' L -
County, Oregon. PR ? ST SRR

. Subject-to.pro rata of taxes and/or assessments for the fiscal year l9.lé, 21927, and thereafter coming due and also suBiecf to
all conditions, restrictions, reservations, easements, exceptions, rights “and/or rights of way, affecting seid property. L

e The'purcl}ase-price for which the-Seller agrées to sell and the Buyer agrees to_buy said: property is:the sum of _&sbi__. ,

4\\'99‘(‘& y\r\ L J'\g V\‘(l el Dollars ($ 0 F, ;0(), _ }. which sum-Buyer agrees to pay-Seller

'+ ot such-place or places as Seller may hereinaffef from time'fo time designate; as follows: Fave: }‘\L) nd.re e_»[:‘.‘cix‘;::t; 3
) in.cash upon, the execuition and deli\)eryof this,agreement, the receipt thereof ‘being ‘ddi\);‘r'géknov}ied;;ea'dﬁd

. RN ©C
‘Dollars (§ 5007 ‘ ‘
e "t‘he“ balance of said sum'in iris’r’aklllménfé °f‘,‘7\-"'; h‘uf‘ L 0N ‘f/a g1 d ‘oong.g" $49/.05 Syt

or. more on or before the __\i___ day of ‘each and every calendar month” commencing: with ’rhek’__{__ d _Q.’.[_f

o |9v2[=.“_‘..‘inc|ﬁdinig interest on ajll deferred payments from date hereof at the rate of _L;par -annum. continuing ‘until paid: ", ‘Each:
installment when paid shall.be applied by the holder hereof, first, so .much as shall be required to the payment:of ‘interest accrued- as .
above specified, and ‘next, ‘the.balence thereof to the' payment of ithe principal sum. ' R : : S AR A

“purchasing a title. insurance policy - and for the establishment ‘of -an- escrow. :

‘Buyer also agrees to.pay $: /00 . . over and sbove the . aboye’ referred- to _purchase: price, said “sum’ baing ‘usad < for
7t Buyer agrees to pay all taxes hereinafter levied ‘as well as - all piblic and. municipal liens and assessments_ hereinafter lawfully
imposed ‘upon said ‘property,”all promptly. and before. the: same orany-part thereof become past due.” “Seller may, at'its opticn, pay aﬁ
“such_taxes, levies or assessments {including . installments: on: bonds} - together w penalties thereon and such payment. will be conclusive
evidence' of the validity of such payment. -Any’ amount so paid, together with intarest, at.the'rate of - “'"per annum from the
“ date’of payment until repaid, shall be re aid br Buyer fo Seller on . demand; and the failure by Buyer to repay the same with such interest:
‘within,30 days after sich demand by Seller shall ‘constitute’ a-default: underithe terms of this agreement. - In the event the taxing suthori- -
‘ties 'do not'make & separate assossment. for the property described -above, but said property’is assessed. as'a portion of ‘a larger parcel '
‘or tract-of real property, Seller shall allocate to Buyer as his portion . of 'said taxes, a ‘portion of ‘the taxes- assessed “against the entire
parcel or tract; determined: by’ comparing the fair market value of "this property to the fair market ‘value of all the land contained in the :
entire tract or. parcel.. Fair ‘market “value shall be: based ‘ipon the selling price at which. said property.is sold by Seller; or at the' price
at;which' the unsold portions hava been made available for sale’ by ‘Seller.;: B e I e TR AN
Sl ) THS  FURTHER AGREED  that time is of ‘the essence of this contract and. full ‘performance by Bu or of all his ‘obligations
! " hereunder: is and ‘shall'be a’condition’ precedent to his right toconveyance. hereunder. : Except as: herein  elsewhere provided, Buyer
" agrees to pay a'$1.00 charge for payments: more than 15 days late  with an additional $1.00 late” charge for each -1  day: period ‘there-
after, ‘or for non-sufficient checks..-Should a default bs’made: a)in”_the:payment of ‘ary of ‘said installments of principal or inferest. when
! the’ same ' become due ‘or (b} in the observance or performance’ of any_ obligations hereunder the ‘Seller ‘may, thereupon enforcs its rights -
“hereunder sither by {1} declaring this contract nuli.and wvoid (2) declaring the whole “unpaid principal balance of sa cr urchase’ price with ..
t once due and payable and/or {3) foreclosing . this contract by suit:in.equity... - In any of the’above three cases,
fo,such default. by.the pr,ervfo'Seller‘fsha?l be-retained’ by the Seller: as agreed upon a reasonable rental -and
immediate ‘reentry. and ' take possession - of ‘the ‘properiy: without: being .
expenses of any kind.commenced by Seller to"entorce this a reement,
: inchiding costs~ and fees..on ‘appeal::in case of election by Seller to enforceiits rights ereunder ;"
clare this agreement to be ull and, void,and Buyer's rights - thereby forfeited by a service upon Buyer of Seller's written. declara- -
Tion of foreiture and cancellation or by depositing such written declaration in the  United : States 'mail, postage prepaid,. addressed o |
‘the Buyer.af. the post office -address below or at such other address: supplied by :Buyer to.Seller. " In the event:Buyer defaults in- his .+

payments:and :this_agreement.is ;ter inated ‘by a declaration of forfeiture Buyer's, jability" for. past: due payments. a d interest: will-be

‘ferminated upon . conveyance: by Buyer, of a deed :in_lieu 'of foreclosure:

s:that:he.w all #imes.during the tem of this agreement or any. xfension or renewal thereof; Leep said realty -
‘ancumbrances ‘of i every :kind. or. nature except such as are incurred or.caused; by the Seller and not assumed by the =
i ) Nothing contained herein shall be construed fo be’aguarantes, warranty, or representation as to the present or future
existence’ or non-existence. of :any zoning law’ o other.law, ordinance,..or requlationof any governmental 'or ‘political arganization- or au
thority concerning o limiting the type or character. of o the right to_erect buildings.or_ structures on: said realty.or the' use ‘to whi
same may. be’put, i . L : 5 i e
' The Seller agees: within a reasonable time after the Buyer's compliance with all the terms and conditions : hereof and. the  sur:.
“render of this agreement, to execute and deliver to Buyer, a’ warranty’ ead sufficient to convey title to said realty free and:clear of all
ericumbrances ‘made, 'done or suffered by:Seller except. as set forth above, and: except casements or restrictions of record or- apparent
on-the' face ‘of the land, /7 i iinns v e o e : S B e
L T No waiver of the breach .of .any, of the: covenants, agreements, restrictions and/or éonditions of this Agreemsnt by the Seller
hall be construed to be a:waiver of eny succoeding breach of the samg’or other covenants, agreem nts, restrictions” and/or. conditions
of this’agreement.” No delay;or omission iof the’ Sellor. in-exercising - any right, power or remedy. herein. provided.in the ‘évant. of dofaut
_thall bis’ construed  as & waiver: therec, or  acquiscence:therein, nor’ sh Irfrhe'accepfhnc‘q of any-payments made'in & manner or at’afi
her th h b ‘a‘waiver of, or, variation .in f'the terms of :this agreement.’ i i

?
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; .+ Seller hereby ‘warrants and “agrees.that Seller will ‘not heraafter place upon the property any encumbrances without first obtain-
ing ‘the written: consent of -the Buyer. ™ Seller further warrants. and -agrees that Seller ‘wilrnof place any additional offsite improvements
on' the property or perform any. work on-the property which might result in  the crestion of a ‘Mechanic's Lien on-the property without
first ‘obtaining “the .written: consent ‘of -Buyer :and :without- filing“a surety bond with-the appropriate’ governmental ‘office for the per-
formance -and payment. of materials and labor costs requisite ta such improvements,  ‘In" the event Sellar.shall ‘undetake such additional

improvements or- work,’ Seller agrees ‘to furnish to the écntractor. making such improvements or:performing such work, & copy of the

. final subdivision public report issued by the State of Oregon pertaining to-the property.

e - Upon fhe‘poym.enf'of the sum of $I.000.00;b'y Buyer, Se"ervogroes with Buyer that ‘Buyer s’hall‘havejyhi's lot releasod from any © :
“ blanket. encumbrances”owed by Seller. - SRR ‘ SR : : . o L e }‘
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)

—

’ " "You (Buyer) have the option to void your contract or agreement by notice to the seller if you (Buya{] did not receive a Property
Report propared pursuant to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing
and Urban Development,.in_advance of, or at the time of your signing the contract or agresment.. " If you (Buyer) receivad the Property
Report less than 48 hours prior to signing the contract of agreement you (Buyer] have the right to eveke the' contract ‘or ‘agresment by-
‘notice 16 the sellor until midnight of the third business day following: the consummation of the transaction. A business day is any calendar
‘day ‘except Sunday, or the following business holidays: - New Year's' Day,  Washington's: Birthday, Memorial “ Day, Independerce Day,
~Labor. Day, Veteran's-Day, ' Thanksgiving .and - Christmas."* _--and .Columbus Day,. - rooim o : - :

~IN WITNESS‘WHEREOF.; Buyer a‘n"d 'Sellve'r h&veﬂexecuf‘éd "ﬂﬂis: instrument in dﬁpli‘c»:‘:ife.‘

@
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