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THE Mon'rcmc,on - JAMES Lia FEHLEN and 'BERNICE M, FEH.LFN
husba'id ~and wi.fe

mortgages to the STATE.OF OREGON represented: and ncung by the Ducclur of Vetera 5',Am|lrs, pursuum to ORS 407,030, the follow-
ing described real property jocated in-the State of Oregon and Cuunt g ot Klamath
Lot 6 in Block 8 of Tract No. 1025 WINCHI‘STDR, Klamath County, Oregon.

ogether with' thc tenements, hcriditnmcnts. rights, privilege und appurtcnnnces inciudlng roads and cascments uqed ln conncction
th the ‘premises; electric wiring and fixtures; furnace nnd heating. system, - water . heaters, fuel  storage receptacles:  plumbing,
ventilating. water and irrigating systems; screens, doors; window shades and: blinds, shutters: cabinets, built-ins,. linoleums and floor . -
coverings, built-in stoves,: ovens, electric -sinks, air condltioncrs, re frigerators, freezers, dishwashers; and-all ‘fixtures now.or hercatler‘ .

in or.on the premises; and any shrubbery, flora, or timber: now growing® or-hereafier planted. or growing -thereon;. and any
replacements of any.one or more of the foregoing. items, in whole or 1n part, ail of which are hcrcby dcciarcd to be nppurtcnnnl to the
iand and all of the rents. issues, and proms of -the mortgaged property; . -

Thlrty “TWo Thousand Three Hundred ‘and No/lOO

st

af :, %
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to secure the pnyment of RN Dollars

_32 300 oo_—--,

,“and. Interest thereon, evidenced byihc‘loliowing promissory note:

{ p;on;,sé i;_éa; o ine S’I;ATE o C;REGON Thirty “Two. Thousand Three Hundred and ‘No/ 100“

Dolinrs (3 32,300.00-===""7,, wlth intex‘est from the date of
5 i9mmmm !

initial dlsbursemcnt by the Stnte of Oregon, at the rate:of .. . percent per nnnum until such time as a -

different interest ratels established  pursuant :to ORS' 407 072, prmcipal and -interest to be paid in law!ul money o! the United

- Statcs at the'office of the: Director of Vcterans Atfairs in Salem. Oregon, as follows. . .
s.207 ;00m=mzmmmmmmson or before . ;obg:r 15 1976——----——-———-——— and ,4207 00 on: the 15t’t
of.each. mnnfh-—————-"’""—"\hercaiter. plus one—twelfth Of"""“"'_"""’ the ad vnlorcm taxes “for each :
successive ‘year on the remibes -deseribed “in-the mortgage. and . continuing ‘until the iuli nmount of the princl al, -interest |

f:~anid x}dvinnccs shall bc uliy pald. such payments to be applicd iirst ns 1nterest on:the' unpdid balance, the rema der on the
principal, - ¢

The due date of the last payment shiall belon or betore SEP =) SR BT 2001
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vlIn thc event of transicr of ownership of .the premlses or any part thereof, I will continue to be 1inb1e f T payment und
he balance shall draw interest-as prescribed by ORS 40’1 070 from date of -such. transfcr.

E This note is sccured by a; mortgage, the terms_ of wh.ch are

mat Falls. OR 97601

OCtobpr 7 76- C 5
e ; /).),Bernlce M Fehlen

: The mortgagor or subsequent owncr may pay nli or; any pax't o( the lunn at ‘any: tlmc wi'.hout penaltyi v

3 'i‘he mortgagor covenants that he owns the remi".cs in tee simplc. hns good rlght to mortgage same, that the. prcmlses nrezfrc‘e
§ lrom encumbrance, that-he will:wairant: and defend same forever againstthe cialms and dcmnnds of ail persons whomsoever; and this
covenant shuli not be extinguished by forcciosure. but shall run with the la_nd. L S

MORTGAGOR FURTBFR COVENANTS AND :GREES' i
. To pay ‘all dcbts and moneys secured herchy, f‘,"‘

Not to- permlt the bulldings to: become vncanl or unoccupied nol to pcrmit the removal or demoilshmcnt of any buildlngs oxi i 2
provements. now .or herealter. existing; to- keep-same: in good rcfmir to complete nii co ruction wi thi easonnble tlme ini
'Bccordance with: any agreement ma e betwecn the pnrties hcre g . L

permlt the cunlng or, rcmoval ot nny ﬁmber e).ccpt for hls'ow domestic use' not .to commit or sutler ny wastc'

Not to’ permlt nny tax.,

Mortzagee is ‘authorized to pay - ail renl roperty taxes usscssed ann
ndvnnces to bcnr interest as providcd in the no e X

ok ll bulldings scensin iy insiired: during the {erm of the mortgas;c ngatn and such o nsuch’

:mpene'g' x:” coI mpanies and in gu%h nt: as"shaill be satisfactor, Y to the mor(gagee to deposlt with the mortﬁagee ail ‘such

solcies  with: reccipts showing pny Sfullof . all premiums, all ‘such fnsurance: shall be.made. payable:to the mortgngce
surzmce shnll be kepl in torce the mortgagor in case oi Iorcclosur tl: the. pe eri ud ot redcmpuon expire
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recelved under right of eminent domain, or for any seeurlty volun: -

8. Mortgagee ah‘nil be> ‘en'm.lcd‘tn n‘ll" ﬂnh(‘nn(l‘ di
tarily released, same,to be applied upon the: indebted

9.~ Not io ienso n‘r: revﬁt'ihe prémlsés. or hnyvpurt ot same, kwlzhoht written consent ‘of the mortghgec: ' )

10. 'I’n‘ prompuy‘notlly‘ mértﬁngeé in wrnfng of u trnnafcr of ownership of the premises or. any. part.or {nterest: In_same, and ‘to
furnish ‘a copy of the Instrument ot transter to the mortgagee; 4. purchaser shall pay.interest ag rescribed by ORS 407.070 onh
all payments.due from the: date of transter; fn- nll other respects this mortgage shall remain In: full foree und effect, i

Theé mortgagee may, nt his option, in cage of default of the mortgagor, perform: same.in whole or In-part md all cxpéndlturea
made in-so.doing including the cmrloymcm of ‘on attorney to secure compliance with the terms of the mortgage or: the note ehall
draw interest at the rate provided in the note and . all such expenditures shall be immediately repayable by the mortgagor withou’

demand and shall ‘be secured by this mortgage, ;
ortlon of the loanfor Purposcs
5

i . Demult‘ln‘ any. of “the covenants’ or nyrcémontu hetein conuﬂnod or the ‘cxpendliure of .any
other than those specified tn"the application, except by written permission of the mortgagee glven before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and payable” without notice and this

mortgoge. subject to foreclosure, . :
»tions ‘hereln set, forth’ will not constitute n"wnlver of nny‘rlght arising .from a

The failure’of the mortgagee to exercise any op
breach of the covenants. B

In case foreclosure is commenced, the morfgngor shall be Hable.for the cost of a title search, attorney fees, und all other costs
incurred in connection with such foreclosure, . : .

the mortgagee shall have the right to enter the premises, take possession,

Upvn the breach of any covcnﬁni of the mui‘tgade.
¢ indebtedness and the mortgagee shall

collect -the rents, fssues and profits and apply same, ‘less reasonable costs of collection, upon. th
.. have the right to the appointment of a receiver to. collect same. " o B . -

d-to and be binding ‘upon the heirs, executors, ;administrators, succc'ssors and ‘

:Thc covennnts and ugrecn’icnts hereln shall exten
mssigns of the respective partles hereto. . . : 8 g
L. Tt e distinetly understood and agreed. that this note and mortgage are subject to the provlslohs'ot‘Arﬂple ‘I-A of the Oregon
Constitution, ORS '407.010 to 407,210 and 'any subsequent amendments -thereto and  to all rules -and :regulutions  which “have been

) ‘lss‘ued or may hereafter be issued by the Director ol'thernnsf Affairs pursuant to the pxjovlslons of ORS 4077020. : : .
% . WORDS: The masculine shall' be deemed to include’ the -feminine, "and the slngulhr the plumlr'wherc guch cohnotations ‘are
‘qppllcablc herein. S EE ' STy LT ; 3 Coe Ly SERER

kyxsfl‘s"e"af% this? day of " .
: G ; / ’ f’ 7

; t/ e ‘v(‘Senl)" :"
8 L. Fehlen )
’ | n. - /&’ | i (‘Senl;.“ S

e . Bernice M.' Fezhlen

| ACKNOWLEDGMENT

" 'STATE OF OREGON,

" County.of’

named

<. Before me, 2" Notary Public, 'pe'rsvonnl]vy ﬁbbeéred the, within

M.ﬂﬁéﬁlén7

T EOE
.,

Sefieial 'seal the day and year last above written:

g
by hend;_ﬁn
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THotary Public for Orego

e

My qbrﬁmisslon éxplreé

| KLAVATH

' County of

X Ipeytily;that,the iwgthln was tevycyeh(c .and duly rgcorded by me:in-... KLAY Al" 1} ‘ Copmy Becords,{ Boolg pt n@qngageg

126h gy ot OCTOBER 1976 WMLDLMILNE  ELANATH ooy, CLERK.

Klamath Falls; Orego
'vfz'Cl‘e;i'k i

_After recording return to
TMENT. OF:VETERANS'-ATFAIRS :
* General Services Building "
Salem, Oregon 9731

Foim L4 . (Rev. 8711
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