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: ?..1 293 . TRUST DEED e s “"“”“ &
THIS TRUST DEE'.D made’ this: llth LS dny of.. OCtOber S T 19(.7_.6 5 between
fe L : SRR ..., as Grantor,
MOUNTAIN TITLE COMPANY, an Oregon corporation ' e as Trustee,
and CHARLES W. PHIILIPS and LAURENA E,: PHILLIPS husband and wife Sl i Lo s Beneficiary,

WITNESSE'I‘H
g Gmntor rrrcvombly granrs, bargains, sells and conw-y*: to trustee in trust w:th power of sale, tlw praperty
in i Klamath' ... Cotnty; Oregon, described as
All thaL port:l.on of Lob 17, D/IPERIAL ACRES, part:.cularly descr:.bed as follows::

Eeg.l.nn:mg at-a po:mt in the Southerly line oi‘ sald Lot 17, 37 ‘feet ﬁ'om the Soubhwesterly
corner of said lot, running thence 37 feet Southwesterly along the Southerly line of Lot
17 to the Southwesterly corner thereof; thence Northerly along: the:line between Lots 17
and 18 56 feet, thence Southeasterly hO feet, more or less, to the place of beginning.

ALSO all oi‘ Lot 18 and that portion of Lot 19 l;ylng Westerly of the line between Lots.
-9 and 10 extended to the Northwesterly “1ine of Lo5.19, all in IMPERIAL ACRES, according
to the official plat thereof on record in the ofﬁce of ‘the ’County Clerk of Klamath ’
County, Oregon. E : Lot : ‘ : IR,

together w:th all and ingular the t fs, hered. ts and appurfenunces ‘and “all other ngles thereunro bclongmg or in anyw:se
now -or- herealfter nppertnimng, and the rents, issues and p!o[tts thereol and’ ull lzxtures now or herealter attached to or used.in connec-.
tton with said real estate, . ; " | i t d J ‘ot ”

FO, - cac ngrecment of grantor erein’ con ained an payment o. e
sum ‘of M GHgiﬁB ﬁ%% .A_an 2. 7586@?’1 —'—'4 frootieroiboviRoind som. = Dollars,: with. interest
.“thereon according ‘to the térms of a promissory note ol even dnle heruwth, payable fo bcneﬁuaré (g ordennd made by granto?,fhe
hnnl payment.of ‘principal and.interest hereol, if rot sooner paid, to bz.‘ due and payable -.....2¥\ PR

The' date of maturity of the debt secured by, this instrumont is the' date, stated above, on wlmh the tinal mstnllment of ‘said .note
becomes due ‘and payable. Iri the event the within:described property, or any, part thereof, or any interest there:n is.sold, agreed to be
‘sold,. conveyed, uss:gned or ‘alienated, by the ‘trustor, all :obligations secured by this instrument, irrespective of the mn!unry dales ox-
pressed ‘therein, and .at the ‘option’ of the: holder: thereot, upon demidnd, shall become immediately due and paynb Gh

‘The above descnbed reaI properts: s K] is not (state whtclx) currently used  for agm.ultural timber “or grazing purposes.

"To protect the secunty ‘of (his"trust deed, § nntor agrees: (n) conisent to the making of any ‘map|or plat ol said_property; (b) join in_
: “To" protect, preserve. and ' mainfain said ,,,o,,,.,,y in" good . condition . dranting any easement or_creating. any’restriction. thereon; - (c) - join .in -any
nnd m,,,,,,. not 'to remove or demolish- any building or improvement: thereon; subordination or other . agrcement allecting- this ‘deed: o ithe lien‘or chacge
“not fo ‘Cominit or-permit ‘any’ waste of said property. . . “thercot; (LI) recanvey, without warcanty, all or any part ol the property. Tha's
K “To- complete ; or " festore-: promptly - and - in good and workmnnhku Udrantee in . any. reconveyance may . be . described  as. the  !'person ‘or persons
. thanner nny building or improvement -which may be'constructed, damaged or ; legally entitled .thereto,'” and the recitals therein of any miatters of facts shall
:lestraytd thercon, and_pay when due all costs incurred therelor,. “ be conclisive prool of the truthlulness thereol:, Trustee's {ves lor nny of the
:3.:Ta" cumply with-all" laws, ordmnm:o!, redulations, covenarits, condu- i aerwcus mentioned in this paragraph shall be not less than $5.
ons and restrlcllons alfecting vud propcrty if-the beneficiary 50 requests, to 10, Upon “any delault by “frantor -hereunder, beneliciary. may. at ""Y
join.in stuch pursuant o the Unilorm Commirs hme without notice,” either in‘person, by agent ‘or by a receiver. to be ap-
cinl;.Code:as the: beneliciary nmy ‘require and ‘to" pay.-for filing  same in: the " ‘pointed by a court, ‘and without redard (o the adequacy “of . any sr-cunly for-
i proper-. public - oflice ‘or’ ‘ollices, a3 well .ny. the ‘cost ol all“lien searchessmade., - the indebledness hereby secured, cnter upon and take: possession ol ‘said prop-:
by. lllmﬂ allicers: or, senrchlng um cies asmay, hc dcemezl desirable by lhe ierty or any paré thereol,'in its’own name suc or otherwise collect. the rents,
“issues ‘and “prolits, including ‘those “past rlue nnd (m[mu’, and. npply (hc sume,
- nrovtdc ands conhnuously mmnfnm insurance .on the l)mlllmé* ' luss costa“and.expenses ol aperation and attor-
‘now_or. herenlter: erected ‘on theisaid promues against  loss or dnnmﬂe by lm_- - ney's fees upon any indebfedness sccurcd hweby, and in uuch on]er as berw-
i:and “such-other hazasds ns the banoh nry fmity. trom hmo {o timo 'require, m hcmry nmy détermine.
an'amount ot Inss Hmn L ~ Jwritten in 1 The entering. uprm nnd lnkmg posse:smn ol s.ml propcrty, lhc
to. the. y, with loss. paynblc to the latteéry. all - coll:-clmn ol such renfs, issues and . prolits,-or ‘the proceeds of tire: and other
“policies ol msur.—mcu shall: be dcl:vcrod to.the benvliciary s roon’ as insuted;. . - insurance policies ‘or compensation or-awards. lor ‘any taking or damagde ol the
it the :grantor shall Tail:for any ‘reason lo procure, any such mmmncc and to property, and the applu:nuon or. release .thereol 'as nloresaid, shall - not. ciire or
" deliver: said policies to: the ‘benelicinry. at least fifteen days prior to the expira-’ ".waive any ‘delault or. notice’of dclault hcrcundcr or 'nvaha'ntc nny nct done
tion - o any’s policy .ol insurance . now -or. herealter placed on said buildings,” ... pursuant to such’ notice. o
! the "bencliciary” may: procure theisame’ at- grantor's ‘expense. The' amount 12, Upon:detault by geantor: in pnylm-nt of any mdoblcdnesq secured .
‘callccfed underiany :lire or other insurance policy. may . he applied by beneli= . hereby or in. his performance of any agreement hcrrundcr, tho beneliciary may
‘ciary upon’any indebtednesss’ secured horeby  aned in such order as beneliciary declire all sums sedured lmn-by 1y duc and pay < I such an-evernit
may _ detefmine, or at.optiva of - :benbliciacy - {he entire- amount so collected, or ‘pnd if the ‘above :described real property :is” curcently wed i ageicultural,,
ny_part; thireol, thay be released o frantor. Such application'or release shall:,.. timber or drazing purposes,- the benelicinry may- praceed -to loreclose this- trust
not cure or:waive any delault or nolice. ol xlelnulr horeunder or” mvnlulate any i deed - in. cqu:lr as’aimortdage in the ‘manger. provided -by “law. lor. mortgage
ract done pursuant to such notice. - loreclosures, - However il said real property. is. nol so currently used, the':bene-
/5. Tovkeep said " premises Iree trom CU"!A‘""‘“O" Liens and fo nﬂ,V all = ficiary. at " his: election” may. proceed : to’ foreclose  this ‘trust deed :in- equity. as a
lnxes, ‘assessments“and . other charges |that may--be: levied. or assessed: upon’ or' - mortgage or. dircct - the trustec 10 foreclose: this trust .deed by advertisement'
-against said ;property. belars any part’ ol ‘such -taxes, assossments - and. ‘other . and sale,”In the:latter event. the beneficiary .or the trustee;shall exccute and
charges become past dux,or dclmqut'nl dnd . promptly. deliver receipts’ therelor. .cauge to:be' recorded - his wrilten ‘notice’ of delault arid his election to' sell the'
to beneliciary; should, the: dranfor fail ‘to make. payment of any faxes, A8SESS- *snid "described real property “to satisly. the obligations sccured “hereby, :where-
‘ménfs,’inaurance: premiums, liens or other chardes payable by grantor, either " ypop. the trustee shall fix the time and place of sale, give notice thereol as then
by - direct . payment. or : by providing _beneliciary: with ' funds. with which to- required by law and proceed -to: loreclose thiy trust deed . in the manner’ pro- e
'mukc such” payment, " beneficincy may, -ai ‘its_option,: make payment ‘thercof, wdud in' ORS'86.740 1686.795.
and. the amount 5o paid, vith interest af the rafe:sct forth in the note secured 13, Should u,e benehcmry e/,.c{ 10 loreclose” By advertisement and sale’
:hereby, fodether with the: obligations described :in paragruphs 6 -and 7 of .this - (hen ‘alter delault . at any -time _prioc to live days belore the date set° by’ the
trust. deed, 'shall be added to and become a'part ol the debt secured by this " trustee "for:the trustee's. sale, the: franfor: or ‘ofher. person"xo privileged by
trust. deed, “without waiver. ol any:rights ‘arising lrom breach. ol any "ol the ! QRS 86.760, may - pay to'the v or his’ & in’ interest, respec-
covenants_hereof -and lor such:payments, wil interest as’ aloresnid.: the - prop=:.fiuely, the entire amount then: due under the terms of the-frust: decd and the
erty  hereinbelore cdescribed; as: well "ag - the  drantor, shall: be-bound : to :the. “.ohligation secured thereby (including costs: and ‘expenses actually. incurred..in. !
same: extent . that . they. are) bound: lor. the payaent of. the- obligation he"""v enloreing"the term of .the obligation” and (rustec’s and  attorney’s fees not. ex='
described, and  all ‘such payments' shall be immediately’due and. payable with-"" coading $50. cach): other than such portion of. the. principal-as: would not. then ;
lout notice, and ‘the nonpayment thereol ‘ahall,"at the ophon ol the beneticiary, = o due had no_delatlt occurred, and : thereby cure the detault, in ich* cvrnt
render. all- sums scoured - by, this trust 'deed i ly-di d “"‘d “all lureclasuro proceedings shall be dismissed by the trustce, g
constitute o breach: ol this trust deed. ! ) 14, Othcrwise, the aale. shall be: held on the dnate and at the. time “and ;
. To’ pay, "'" costs, decd and “‘I’”""" "‘ this trast "CI"d"’g the "0" plnce dc"dnnltd in the notice of sale. The trustee may sell said property. either."
scnrch as well as!the otlier costs and expenses ‘of the "truslee mcurred' in-one. parcel -or in.separate. parcels: and - shail sell the parcel or .parcels at'’
X B dne forcing: thi ohligation and: trustec’s and "“0"‘”3"’ . _auction’ (6" the; highest - bidder. for“eash, "payable at the timo ol dale. Trustee:’
s .actually  incurred, . -, sshall deliver :tothe: purchaser 'its| deed in form:as required by Iaw, cunvcymg
.7."To ;appear :ini and. delend _any action or P"D‘-Md'ﬂd :’""l"’"""ﬂ {9 theproperty. s0” sold,” but iwithout any ‘covenant.or warranly,” expres
n”cc‘ the 'security rights or powers.of: heneliciary. or_ frustee; and in_any’ auit, ‘plied.. 7!110 recitals inithe.deed of any mntierd ol Iact-shall be conclusive’ptool
. action or ‘proceeding in which the bem-lxcmry or. (rusfee may nppvnr, mclurlmg " ol .the..truthlulness . thereol,” Any person, excluding . the trustee, - but mcludmg
any. suit {or" the loreclasurce : of -this deed,"to” pay-.all costs and cxpenses, in- tho ﬂmnlor and beneliciary,:may purchase at the sale,

i cluding evidence ‘of fitle”and :the beneliciary’s or. tristee’s "aftorney’s “fees; the 15, When' trustee sells pursiant to. the powers: pruwdetl hercm, lruste

"'amount of.attorney’s Iees menhoncd in this pnmdrnnl: 7.inall_cases shall be shnll “appl
. ply [ the. proccedn ol -sale’ to payment ‘of..(1):the expenses-of - sale, in<
lixed by the irial court and in ”"’l 5‘1'2"‘ of an appeal ”"’"h""" judgment o " opuding the compensation. ol .the trustee and a reasonabletcharde by - trustee's
i decree ol “the “trinl-court, grantor further 5}!"0“‘! to f”'y such'.sum ‘as.'the. ap- _attorney, (2):ta.the obhﬁnhon secured by, the trust deed, (3)"to! all persons::
“ pellate” cotrt shall ‘adjudge ;rea asthe: b ¥'s or ""’"M’ «atlor~ “ihaving recorded.’ licns'; subsequent to the, interest’ of | the trustee  in’.the trust
ney's fees. on suich appeal. ” : . . deed as their intefests may_appear in’the order ob: their ‘priority ‘and (4) the
: “Itiis mutually agreed thﬂf. itian '. fo. the drantor or fo. lns successor - in! mtelesi cnhll to nuch
8. In the event:that Lany, porlmn nr all ol smd pm(zcr.y 1lmll bc {nkenv 9 : ‘ !
under ‘the'right ‘ol y shall have.the il any.. reason permll!ed by law, banohcmry ‘may’ from time.to
right, i 1l so elects, to” rnqum‘ !hnt nll or’any partion af-the, monies payable . time appoint.a’successor or. successors 1o any trustee named: herein or. {o any.
a8’ compensation’for isuch’ taking, which are"in:excess ‘ol .the ‘amount, required successor - trustee’ appointed . hereunder.. Upon'ssuch -appointment, . and without
ta’ pay: all rpnsonnblo cosls, expenses and- attorney’s “lecy nccn“nnly paid or’i:conveyance fo the successor i frustee, the latter shall. b vested with-all title,”.
incurred by, ﬂmntor in such | proceedings,: shall’ pe: paid” to . be el:cmry and . powers and. dutics . conlerred. upon ‘any trustee “herein:. pamed - or. appointed
3 ﬂpphud by it livat upon-any r ble. costs and and attornoy's lecs, . “hercunder.: . Each'. surh nnpom ment and - aubnhlu!mn shall - be .made’ by wrilfen
o hoth dinSthe drinl :and. appeliate. courrs, necessarily. paid - or -incurred by bene~" instrument . ¥ 4 reference (o this: trust: deed
“liciary | i’ such . pra¢eedings, - and :the b, lance applied . upon’‘the indebiodness and -its’ nlnce of ‘record,: which,’ wlmn rccnrded in" the:ullice ‘cf -the: County:
“neciseed; herebyy and . drantor. ndrc:-:, nt its own' expense, .to  take, such: sctions ;' Clerk or: Recorder.-of :the county or. counties:in which the property -is_situated,
and - execute - such instruments - as: shall . be necessary ln nbfnmmg Auch‘cum- slmll be . conchmive praol ol proper ol the frustee. ..
pensnhan, :promiptly..upon . benelicinry's request.”: : 217::Trustee accepts: this trust . whon  this.deed,” duly': executed : and :
] 9 5At- any. time-and . from: titne’ to: (ime . upon u'nﬂcn rrquoil ‘of ‘béne-" 'ncknmvlcrldprl I8 .muade . n- public.. record: na: provided by Jaw. Trustee isi not
hclnry payment ol s lecs and . plesenmhon of ithis “deed : and. the: note for:: obligated 1o notily. any party “hereto: ol pending: sale: under: any-other: deed of
endarsement . (in case;of lull re , for. ),owithout “alfecting .. truat " or;of “any - action .or pmcucd)ng in"which - grantor, chna!/ymry or  truste
the; llnb)hly ol nny person Io !hu pnymr'nl ol tlm \mdcbtcdnus, trusies’ mny." nimll ho apart, nnlcu ch nclmn or pruccedmg u broug rus!cc.

NOTE: " The ' Trust -Doed - Act provvdes vhut ﬂw lruslaa hersunder: must..ba. sithér an attormay,” Swho'1s an’ ucllvu mamber “of ‘the tegun alavo Bnr,,a bank Vit compcmv
6r-savings-and, loan’ dssociotion “authorized 16’ dobusiness “undor. the' laws "of :Oregon: or . the' Unjted : States,> ' title lmuwncu compony, uwhavlred to lmum mlo to rreal:
propurvy i !hls state, m wbsldlufles a Ha 3, ugnms or. bmnchos, or. the : United Slams of anv unencv Ohsrunf‘
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S “The g‘rgzvn'toi' cv:‘ovenantsy and agrees to and with the beneticiary ‘and fhbsebluiming under hhﬁ, tlmt.he is law-
fully. seized in fee simple of- said described: real property and has avalid; unencumbered ' title theretq except

_that certain Trust Deed executed dn favor of Ue: S »Na‘?iofnal Bank ' T

‘and that he will. warrant and forever defend the same against all persons whomsoever. -

The grantori\vnrmnts that the proceeds of the “loan represented by the above described note and this trust deed are:

Ca)* primarily. for. grantor's personal, lamily,” household “or “agricultural 'purposes (ses-Important Notice below),

(b): for an organization, or (even if grantor is.4 patural porson) ‘are for business or commorcial purposes other than ageicultural
) purposes. . L : S . S ’ S . : : .

U This deed. appliesto, Inures: to the benelit ol and binds all ‘parties hereto, their heirs, legatees, deviseos, adminisirators, execu-

“--tors, -personal repr tatives, ssors and assigns, The term. beneliciary shall mean the holder .and owner, Including 'pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In mns{ruing’,thi vod and ivhiensver tha context so requires, the
masculine gender includes the lu;n\rim’nu\ and the neuter, and the singular 'number/iiycludq he plural, . : oo ;

e . . . o
I WITNESS WHEREOPF, said grantor has hereunto set Iu/?h’n
¥ IMPORTANT NOTICE: Doleto, by, lining aut, whichaver warraniy fa} ‘or (b). 15 X
not, applicable; if, y {a) is applicable and the beneficlary s a creditor
or - such. word ‘15 -defined inthe, Truth<in-lending Act and 'Regulation Z, the. - : Vo
beneficiary MUST comply. with “the" Act _and. Regulation. by making . required . , AR N4
: : i /V} P B R S
F{iha Ve O et

disclosures;: for.this purpose, if this instrument ‘s to be a FIRST lien to’ finance
"tho purchase’ of a_dwelling, - use Stevens-Ness: Form No. 1305 or equivalent;
- if ‘this insttument is*NOT to -be ‘a first'lien, Use Stavens-Ness Form No. 1306, or i
- equivalent.. If- complitinee “with the . Act. not ' requirad., disregard  this'. notice.

"("\“‘o‘;‘!“v"u of tho obove is a corporation, L
.vse the  form of acknowledgment opposite.} ', K e
il e A ] - (O8RS 93,490}

STATE OF OREGON, County. ol

g g “Iﬂ.gmath R Rt B S o
s October ! 3 1976ﬁ wa e - Personally appeared ... CARRIRSTEE RS
: ; ) o e g - . 8 ' who, being duly sworn,
'e.’lqli for himself -and not one for the other, d_ld say tl?nt the lormer. is tlre’ :
» : Bl : il president and that. the latteris the

.p,eare,d',‘tho'_‘ above {thed...., i
son atid;Romaine Watson

Ssecretary L of it e
! ] .., a corporation,

';:d y‘qkﬂx V. and that the seal aflixed to the foregoing iinstrument is the corporale seal
hen'f ¢ , i caV T of-said corporation”and that said instrument was signed and sealed in be-:

(s -hnlf ‘of said corporation by authority of its board of directors; and each of
theni acknowledged® said instrument to be ifs voluntary: act and deed. .
- Belore me: ; . ; I e :

e e R e o (bFFlClAL
{\{c:’tgfl}ffghlgolor;Oregon‘ “Notary: Public for.Oregon i < L PR NaL " "SEAL)

M, nmissi xpires: o ) ¢ PR b g o S o 23 R
Ty, comm son‘q‘plfe‘sv/f_‘)_s“ fb" ) My comiission expires: i T SRt

ttf.z{ b

: Beheﬁciaky
s

k. H760n j1.7“a<ge

“or-as’fi

Record of Mortgages of said County.

AATH

KL

ixed,

_STATE OF OREGON .

Witness “my- hand. . and Séal,f of:

Cbun_ty aff

“County of

at b3 06
in boo.

l:?.th;;.d,ay. of .

7 REGUEST FOR FULL RECONVEYANCE *
To bo»“bla’d‘only’\ivhe obligatios hove b n pald.”

s ,'Thegulidqrsi’gh‘ed is jgha ‘Ieg.al' owner and:holder of all:indebiednass ‘secured- by, the foregoing ’tru@t deed.” All ;'sumsgle.'é‘cV ed . by ‘gaid;
rust deed have;been fully ‘paid and ‘satisfied.” You hereby are directed, on paymient. fo you ol any sums owing to you under. the terms of :
said érust: decd.or. pursuant. to’ statute, t r:mii:el,,all',evlider;‘c‘:cs:fg:'ul)flylgl}ebfét}l‘ri‘ess socurad by ‘said trust ' deed: (wwhich: ara. delivered to you
heraivi(h‘tagéibe‘ with ‘said itr\us/tfdc’gd) and . fo reconvey, without W_{l(fanly, to the parties designated by the ’tarmsiol‘said"f‘rius:t deed the

" estate now held. by you' ndér’ the same, Mail; reconveyarica and-doctrments :£0}., 5!

“itls Trit Daod .OR THE NOVE which'if

i

N




