" /UNIFORM, COVENANT: ITOW! ' ‘covenant and-agrec us followsso oot oo B SENET A

1. Payment of ‘Principal and. Interest. Borrower . shall promptly puy when: due the principal "of “and_interest on’ the
ndebtednéss evidenced: by the Note, prepayment and lnte charges: as provided in the Note;-and the:principal of and-interest -
on,an{ Future ‘Advances secured by, this Deed of Trust,- in i e S R T
o2, Punds._for, Taxes and urance: - Subject to applicable. law:or.to 2 writter waiver. by Lender,: Borrower shall: pa
“to: Lender on the day. monthly installments of principul und interest arc payable utider the Note, until the, Note i paid.in full;
“a sum:(herein *Funds”), equal to ‘one-twelfth: of - the: yearly taxes: und: assessment *which may . altain’ priority - over “thi
Deed of Trust,'and ground rents on the Properly, il any, plus onc-twelfth of yearly premium instaliments for huzard insurance,

7

pliis onc-twelfth'of yearly. premium instaliments for morigage insurance, if any, allus reasonably estimated nitially and from -
‘fime to time by Lender.on the basis of .assessments and bills and reasonable estimates: thereofs /o e it e
- The Funds shall be held in-au institution’the deposits or:nccounts of ‘which-nre:insurci ‘or’guaranteed by . Federal or.
state agency (including Lender,if: Lender'is such an institution).”Lender shall apply. the Funds to poy, said. taxes, ussessments,
. insurance prémiums.and ground rents. Lender may not charge for-so_holding and applying the Funds, unalyzing said account ’
“‘or.yerifying and compiling said asscssments and bills, unless Lender pays Borrower inferest on the Funds and applicablelaw
permits-Lender: to-make: such'a charge.” Borrower and - Lender: may. agree in-writing “at “the time of | execution of “this .
eed of Trust that interest on’the Funds shall be paid {o: Borrower,” and unless such’ agreement is ‘made: or applicable-law -

. requires siich'interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on:the Funds. :Lénder:

hall:give to Borrower,:without'charge; an annual accounting of the Funds showing credits and debits to, the. Funds and. the
‘purpose: for, which each debit to the Funds was made,” The Funds: are pledged: as additional security. for'the sums secured
by this:Deed of Trust.: it oo D DRSS it D R L P x
15501 f:the amount o he Funds:held by Lender; together with the. future monthly. installments-of Funds payable prior:to
the duc dates of taxes; Assessmicnts, insurance premiums and ground rents, shall exceed the amount required to:pay said taxes,
assessments, insurance.. p mittms: and - ground.irenis “as ‘they -fall’.due uch: excess shall”ber at - Borrower's ‘option;- gither
promptly. repaid to ‘Borrower: or; credited’ to Borr er :on monthly: installments -of Funds:» If the amountof theFunds '
“held by Lender; shall not: be sufficient .t ¥ taxes) #ssessments,” insurance -premiums. and  ground:rents.as. they, fall:due, o
-Borrower shall pay to ' Lender any.amount nccessary ‘to'make up the deficiency within 30 days from the ‘dafe notice:is mailed
; wer requesting ‘payment, thercof. 7.7 ; : i 2 ! i s
t in’full of all 'sums sccured by this Deed of Trust, Lender:shall: promptly refund.to Borrower any: Funds
Id’; - If under; paragraph 18 hereof ‘the Property is sold or:the Property.is therwise acquired by Lender, Lender:
hall ‘apply, no:later than.immediately ‘prior to the 'sale’of the : Proper its ‘acquisition by. Lender any- Funds_ held
Lender at'the time of application as a credit agdinst the sums secured by this Deed of ‘Trust, ; £ : :
i173.5/Application_of Paymients.: Unless applicable:law provides. otherwise, all payments received’ by Lende der-
igt lied:by; Lender first in payment of -amounts payable to Lepder by Borrower

1-and 2 hercof shall:be'ap ‘
. th Ele on the Nite; then' to the principal ‘o the ‘Note, and then_to:interes

intefest payal

Charges;: Liens. Borrower shall: pay all taxes. asscssments and: other charges; fines and. mpositions “atiributable.to.
he Property which'ma in a’ priority over: this Deed ‘of “Trust, and leasehold’ payments. or: groun rents; if ‘any,:in the.
;manner. provided under paragraph 2 héreof- or, if not paid’in such: manner, by.Borrower making payment;; when due; directly:
-to.the:payeé thereof. - Borrower, shall p omptly furnishto‘Lender all notices of amounts due under this paragraph, and.in the
fev ntzBor‘mw’cr(shall'maképhymcntidi:ect__ly,jBorrowcr‘ shall-promptly; furnish to Lender receipts evidencing: such payments
cr shall promiptly discharge’a ien which has priority over this, Deed of ‘riist; provided, that Borrower shalinot:be .
h lien so long as’ Borrower shall agree in;writing to the 'payment of 'the-obligation’ sécured by
Lender, or:shall in‘good faith contest such lien by, oridefend enforcement of such lien in; ™
¢ svent. the-enforcement of thé:lien or forfeiture, of the - Property-.or. any- part thereof
e, ‘Borrower shall keepthc. improvenients now. existing or hercafter rected on the Property’ insured
i-hazards included :within the: term “extended coverage”,-and such other hazards as Lender’ may réqtuir
ts ‘and for such periods ‘as'Lender may require; provided;ithat’Lender shall ot require that the;amount.of
Hit amount-of o pay the sums.secured. by.this Deed of :Trust : ;
carrier: providing, the: sén by Borrower subject to approval.by Lender; .prov
11.not: be unreaso ‘ “premi ! surance . policies: shall“be -paid:in: the- manner:
h'2 hereof or, if: nc id:in" wer, making . payment, when die; directly; “th

olicics and renewals. thercof shall be in {6rm acceptable to clude a'standard mortgag
table Lendcr. Lender shall ‘have th 3 id ‘reriewals; thereof,

r ‘¢
rencwal notices and cceipts of - paid i In the:event; of ;1oss;
and Lender f ’ ptly

‘ender and . Borrows! gr riting, insurar ds shal applied to-
ovided sich Testoration or ‘repair.is:cconomically; fea ible'and the security:
chirestoration or.repair.is.not econ mically feasible orif the security of this:
! ‘applied to'the sums secured; by: thi Deed of Trust, with the excess, |
cr fails 'torespond’to;Lender ‘within30 'days fromth
: s ‘n"claim - for. insurance ‘benefits, Lender.
‘ ati airiof ithe Property:

jthe gree in, writing,any;such ‘applic :
‘the:monthly installme: referred to iniparagraphs ;1 -an
paragraph- 18 hereof the Property.is acq d by len ;
licies and.i 0 oceeds thereof resulting: from’ damage to th
, Lender to:the ¢éxtent of d by this:Dee f Trust-i

g or;governing
lanned:unit:devel
Orrower i
and'shall’aménd'a

otint: by
of Borrower secured
payable up




S ondemnation, The proceeds of :any. award or claim for.damages,. dircet or consequential,’ in-connection” with any
condemnation or other taking of the Property, or part thereof, or for convayance in licu of condemnation, are hereby assigned ..
and shall.be, paid to' Lender. .75 50 e o L S, e S
77 In the. event.of wtotal 1aking of the Property, the proceeds shall. be applicd to the sums sccured by this.Deed of Trust, -
with'the‘cxcess; if ‘any, paid to Borrower, In the event of :a partial taking of the:Property, unless: Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Deed of “Trust such proportion of the proceeds.
as is c(tml to that: proportion which the amount of the sums’secured by this:Deed of Trust immedintely. prior:ta the date of
talg(iing gurs‘lo the fair market value of the' Property immediately prior to the date of wking, with the balince of the'proceeds’
paid to Borrower.,: i el b P e Sl o : :
- If'‘the Property is abandoned by Borrower; or if, after notice by, Lender.to Borrower that the condemnor offers to make
an award or settle o claim for damages,” Borrower falls to respond to Lender:within:30-days after the dute such notice is
mailed, Lender. is authorized to collect and apply: the. proceeds, - at - Lender's' option, ¢ither to restoration or repair of - the

Property or to'the sums secured by, this’ Deed "of Trust. -7 e SO ! : o
7+ Unless: Lender and Borrower otherwisc agree in writing; any such application of proceeds. to- principal ‘shall not extend
*'or postponc_the duc date of ‘the’ monthly installments referredto-in* paragraphs 1. and 2 hercof ‘or change the amount, of
such:installments, =7 s il e T Lo R :
:10.: Borrower Not Released.' Extension. of the time for payment or modification of amortization of the: sums secured
by this Déed of Trust granted by Lender to any successor:in interest of Borrower shall notoperite to release, in any maoner,
~the; liability ‘of the original Borrower and Borrower’s successors -in“interest. . Lender shall not be required. to“commence
“proceedings against: such ‘successor or refusc: to:extend’ time .for: payment or otherwise” modify - amortizition of “the ‘sums
ccured by this Deed of Trust by reason of any deniand made by the originai- Borrower and Borrower’s successors'in interest.
=4 11.% Forbearance by: Lender Not a Waiver. ‘Any forkearance by Lender'in exercising:any right or remedy hercunder, or
.otherwise’ afforded. by applicable’ law, 'shall“not  be. i waiver of ‘or preclude the exercise of any “such’ right ‘or. remedy
The procurement of insurance or thé payment of taxes or other-liens or charges by Lender shall not be a“waiver of Lender
“right to.accelerate the 'maturity .of: the indebtednuss secured by this Deed of Trust, e it A
2 712: 7 Remedies Cumulative, “All remedics provided in this"Deed of “Trust are distinct and ‘cumulative-to dny other. right .
or. rcmgd)i‘under‘this Deed of Trust or:afforded by law: or:cquity, sand "may be’ excreised ‘concurrently, independently for " -
successively, d it T o o - : S T e
3./ Successors and ; Assigns Bound;' Joint ‘and - Several - Liability; -Captions. . The covenants “and. agreements : herein .
ontaincd shall bind; and the rights’ hereunderishall inure to; the respective successors ‘and -assigns’of Lender and Borrower, -
ubject to the: provisions: of : paragraph.i17: hereof..”All:covenants- and. agrecments: of - Borrower, shall:be ;joint- and. several.
"The captions and headings of the paragraphs of .this'Deéed of Yrust  are’ for’convenience only’and are-not to be used 'to ]

ntcr;ir“e “or:definc the provisions:hereo

Notice.-'Except: for’ any notice required under ‘applicable:law:to be: given®in another -manner, (a) any .notice- to
-provided for:in this' Deed of Trust shall be'given by. mailing such ‘notice. by certified ‘mail addressed to Borrower at
he Property. Address or:at:such’other-addréss:as; Borrower-may :desigaate by notice ‘to- Lender: as: provided -herein, and -
b)-any notice:to Lender shall be:given by: certificd” mail; feturnreceipt: réquested, to” Lender’s' address stated: herein-or:1o
such: other:address ‘as“Lender: may. designate by notice:to’ Borrower -as provided : herein.:"Any. notice: provided . for inthi
‘Deed ‘of Trust shall be deemed ‘to: have .been’ given to” Borrower. or. ‘Lender, when - given'in, the manner designated herein:
22715, Uniform Deed of Trust; Governing Law; Severability. 'This form of deed of frust combines uniform covenants for

ith_limited variations®by . jitrisdiction: to constitute a- uniform’ security - instrument

This:Deed of Trust:shall be governed by the law of the jurisdiction in which/the:Property. is located.
v or ‘clause,of this ‘Deed of Trust or.the'Not¢ conllicts with applicable.law; such conflict shall
i ste.whichic ¢ given effect, without the.copflicting provi
Vi ‘the ' Deed of /Trust and:the Note:are’déclared to be'severable. ' ot =
16.:. Borrower’s Copy.. . Borrower shall be furnished a’conformed copy of:the Note and of this Deed of ‘Trustat th
r after recordation hereof: G i Gl N, e S
“of the Property; Assumptio or-any‘part of the Property'or an interést therein is sold oritransferred
ithout:Lender's  prior;written ‘cohsent,” excluding (a) the creation of ‘a lic “encumbrance: subordinatéito
):the creation of 4:purchase-money secutity interest:for household appliances,:(c) a transfer by devi
escent ‘'of law 'upon the death of ‘a‘joint tenarnit or (d) ithe grant of any:leasehold interest'of three years or les
10t ‘containing-an-option to purchase, Lender may,:at:Lender’s option, declaré all the'sums sceured by this Deed ‘of Trust to:b
diately. duc:and‘payable. Lender shall-have waivedisuch option;to accelerate if,” prior, 1o the 'sale or transfcr, Lender.
‘theiperson to'whom: the: Property.is to be sold or transferred reach n writingthat: the crédit of. such: pe
satisfactory:to. Lender and that the’interest payable on'the sums secured by, this:Deed ot Trust shall -be-at s
{ juest. ;1 Lender has waived the oplion to;accelerate provided.in this paragraph 17, and'if. Borrower's siiccessor.
a:written'ass i 2 ‘inawriti ,-Lender shallrelease . -

eriod of not.less  than 30 days: from the’date. the'notice 'is  mailed ‘within
1f Borrower: fails:to pay:such sums:prior to:the: expiration of such period,
Borrower, invoke an igraph- 18 hereof

! ¢ 5§ : ays from-:the date {
5 by - 1 ‘cured; and (4) that failorc to cure such bréach’on or before th
notice may result in acceleration of the sums secured by this Deed of T, he'P 4\
nform Borrower of th ‘after.acceleration ant
of a default or any /

d.in the notice,: de

‘payable without further deman




secured: by. this Deed of Trust shall.continu¢ unimpaired..:Upon such payment and cure by Borrower, this Deed
the obligations:sccurcd liereby-shall remain:in full force and effect as if no'a ‘celeration” had occurred. :

20, Assignmient of Rents; Appointment of Recelyer; Lerider in’ Possessi “’A$ additional seécurity hereunder, Borrower
herebyassigns to: Lender the rents of the Property; provided that Borrower shall, pfior:to acceleration under. paragraph 18
hereof or abundonment of the:Property; have the tight to colleet and retain 'such’rents as they become due and payable, <

2 Upoti acceleration” tinder pardgraph 18 hereof-or abandonmcnt. of the :Property, Lender, in:person, by agent -or: by
judicially:nppointed receiver, shallbe entitled to enter upon, take possession’of ‘and ‘manage the Property:and :to collect the
rents’of the:Property includin};‘lhq ¢ pust:duc: “All rents collected by Lender or.the receiver shall be applied first-to payment

- of the costs of management ‘of the Property and colleetion of rents, including; but ot limited to, receiver's fees, premiums on

“receiver's bonds ‘and reasonable attorney’s fees; and then to'the sums sécured by this Deed of Trust. Lender and the receiver :

shall be liable to account only for thése rents actually received. e : ;
-t 210 Future . Advanees, - Upon ' request: of - Borrower, ‘Lender, -at Leader's soption. prior; to: full reconveyance: of - the
Property: by Trustee to Borrower, may.make Future Advances to Borrower. - Such. Future ‘Advances, with"inierest’ thercon,

shall ;); sectired by this-Deed of Trust whenevidenced by promissory notes, stiting that said notes arc sccured hereby

Reconveyniice : Upon payment of all sums sccured by this Deed of Trust, Lender shall request Trustee to rccon'vcy i

the Propertyiand shall surrender this Deced:of Trust ‘and -l notes evidencingindebtedness  secured: by . thi Dced of Trust

to Trustee,: Trustee shall reconvey the:Property. without warranty and without chiarge to the person or persons legally entitled: -

¢to.. Suchperson or persons' shall pay. all”costs of ‘recordation; if any.” ; : L SRR RN
23, Substitute Trustee, I accordanceé:with ‘applicable law, Lender may from:time to'time:remove Tristee and, appoint

‘i suiccessor trustee: to-any. Trustee appointéd hereunder. Without conveyance’ of ‘the Property,the successor. trustee shall :

succeed to all the:title, power and duties’ conferred upon’ the; Trustee: herein; and’' by applicable law. "
524, Use ‘of Property,. The Property. is not.currently, used. for:agricultural, timber:or grazing purposes.... s
; ‘Attorney’s Fees: ‘As used in this Deed of Trust and‘in-the ‘Note, “attoriiey’s fees” shall inciude attorney’s, fees,
ny,:which shall be’awarded by an appellate court ! i ' g :

¥ Bd(rpwcr has exccuted this Decd of Trust..”




