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DEED OF TRUST

THIS DEED OF TRUST. is madc this. S A3th s e cdayof oLl Ockober s cn el
1976 ., among the Grantor;. Cupbis.Bi.Nelson-and. Kathie. A.Nelson,husband :and.wife. ... ...
....................‘.....................(hcrun“Borrowcr“)..................................
......................D.L.Hoots..‘.........,.............,.(huun “Trustee™), and the Beneficiary,
...V 00 SECURITY: SAVINGS. AND .LOAN ASSQCIATION . ....c..tt. v ya corporation organized and
cxisting under the laws of . . e ‘State: of Oregon: -« v e whose address is. 0.0 e
22250uth Slxth Streex. . .Klamafh.Ealls,.Oregon Q7601 ... i ovs ey o (herein Lender”).

‘ BORROWLR in consxdcrauon of the mdcblcdness herein recited and the trust hercin Cr\.dlLd, irrevocably grants
and convcys to Trustee, in trust, with power of sale, the followmz., dx.scnbc.d propcrly located in the County of
KJﬁ.math JVi.y iy State of Oregon:

Tots 23 'and: 24 in Block’ 24,Industr1al Addition ‘to the City of Klamath-Falls, accord.mg
to . the off1c1al plat thereof on:file in the oi‘f:.ce of the County Clerk of Kleamath Falls,
Oregon. }

whlchhasthcaddressof..311 Dlvztsn,on street,......l...mamath Fa.lls
S [Steeet] . o [Clty] s

. (hcrcin'“Prop‘c'rly;Addrcss") o

. [State and Zip t:ode]

TOGETHER wnh all thc 1mprovcmcnts now. or hcrcahcr erccted on lhv. propcrly, and all cascmcnts nghls,
appurtcnances ‘rents-(subject however to the rights, and authorities’ given herein to Lender to"collect and apply such
rents), royaltlcs, mincral, oil and gas rights and profits, waler, water. rights, and water stock, and all fixtures now or -
hercafter attached to the propcrty, all. of which; including replacements and additions' thereto, shall: be: deemed to:be
and remain a part of the property covered by this Deed of Trust; and ‘all'of the foregoing,: toguthcr with said propcrty
(or the lcaschold cstatc 1f thls Dc.cd of Trust is ona lcaschold) arc hc.run rcfcrrcd toas t||c “Propcrty

‘To SECURE to Lcnder (a) thc rcpayment of thc mdcbtcdncss evxdcnccd by Borrowcr s note datcd s .October. .13 X
E .1976. P .(hercm “Notc“), in the prlnmpal sum.of ; Eh.ghteen Phousand four«Huordred : I':.fty. e
S and- NO/lGO TSRV RO R ) Dollars; with interest thercont, providing for monthly instatlments
of prmcnpal and mtercst thh the 'balance, of lhc mdcbtcdncss, if not sooner paid, duc and payableon it il
RSP -November- 151;,2001- ; ..o vthe payment of all other sums, with interest thercon, advanced
in accordance herewith’to-protect thc sccunty of :this; Deed of Trust; and . the “petformance’ of the covenants.and
agrccmcnts of Borrower hcrcm contained; and (b) the repayment of any future advanccs, wnh interest thcrcon madt.
= to Bonrower by Lcndt.r pursuant to paragraph 21 hcrcof (herun “Futurc Advanccs”) L ;
Borrowcr covenanls lhat Borrowcr is Iawfully .scnscd of thc estate hcrcby convcycd .md has 1hc nght to grant’
_-and convey the ‘Property, ‘that the Propcrty is uncncumbcrcd, and that. Borfower: will- warrant and. defend gcncrally‘
“the tltlc to the Property ag'umt all claimis-and’ dcmands sub;cct to any dcclardlmns, easements or- rcslrlctxons lv;lcd"
m a schcdulc of cxccpuons to covcragc in any mlc msurancc pohcy msurmg Lcndcr 1 mtcrcst m the. Property :

“‘UREGON—I t04Famlly—6/75"-—-FNMA/FHLMc umronm msmummr L “ . i ao-mmc onmon—ns&zxs lnc.‘
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Urarorm COvENANTS.  Borrower and. Lender-covenant and agree:as follows: )

1. Payment of Principal and Interest. - Borrower shall promptly pay when duc the principal of and interest: on the
indebtedness evidenced by the Note; prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. g ' .

2. Funds for ‘Taxes and Insurance, Subject to applicable law or to a written’ waiver by Lender,” Borrower.shall pay
to. Lender o the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full;
a“sum (herein “Funds”) equal to one-twelfth of the, yearly - taxes and assessments which may attain priority .over this
Deed of Trust, ind ground rents on the Property, if any, plus one-twelfth of yearly premivm installments for hazard insurance,
plus one-twelfth of yearly premiuny installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender.on the basis of assessments and bifls and reasonable estimates thereof, :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u Federal or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to_pay said tases, assessments,
insurance premiums and ground rents.” Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits” Lender ‘to make such ‘o charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trustthat-interest on the Funds shall be paid.to Borrower, and-unless. such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.  Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which cach debit to the Funds was made. . The Funds are pledged as additional security for the sums secured
by this Deed of Trust. .

If the amount of the Funds'held by: Lender, together with the future monthly installments of Funds payable prior to
the due dates of-taxes; assessments, insurance preniums and ground rents, shalt exceed the amount required to pity satd taxes, -
assessments, insurance premiums and -ground rents -as -they fall due, such ex shall be, at-Borrower's oplion, either
promptly tepaid to. Borrower: or credited lo. Borrower on monthly installments of Funds,- I the amount of -the: Funds
“held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground -rents -as- they. fall due,
Borrower shall pay to Lender any amount-necessary-to make up the deficiency within 30 days from the date notice is mailed
‘by Lender to Borrower requesting payment thereol. : S

Upon payment in-full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.: If under paragraph 18 hercol the: Property is sold or the Property is otherwise acquired by Lender, Lender
shall appiy, no later_than immediately prior-to the sule of the Property or its acquisition’ by Lender, any Funds held by
Lender at'the time of application as a credit against the sums secured by this Deed of Trust. : ;

3. ‘Application of Payments.” Unless applicable law provides otherwise, all payments recéived by Lender under the
Note and paragraphs't and 2 hereof shall be applied by.Lender first inpayment of .amounts payable to Lender by Borrower
under paragraph.2 hercof, then’to interest payable on the Ncte, then to the principal of the Note, and ‘then to interest and
princ‘itpal on any Futiire Advances.: : . . ) B o

: Charges; Liens. Borrower shall pay-all taxes, assessments-and other- charges, fines ‘and impositions attributable to
the. Property which may attain a priority. over this Deed of Trust, and leaschold payments-or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when due, directly
to the payee thereof.  Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the .
event Borrower shall' make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments!
Borrower shall promptly discharge any licn which has priority over this Deed of Trust; provided; that Borrower shall not he
required to discharge any such lien so long as Barrower shall agree in writing to-the payment of the obligation secured-by
such lien in'a manner acceptable to Lender, or'shall in good faith contest such lien by, or.defend enforcement of such lien in,

“legal ‘procecdings which operate™to prevent the enforcement. of ‘the lien or forfeiture of the Property or -any part-thercof.

5, Hazard Insurance, -Borrower shall keep the improvements now existing or hereafter ¢rected on.the Property insured
against loss by fire, hazards included ‘within the term “extended coverage™, and such ‘other hazards as Lender may - require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
suich coverage exceed that amount of coverage required to pay;ithe sums secured by this Deed of Trust.
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“The insurance carrier providing the insurance shall be chosen by Borrower subject to- approval by Lender: provided,
that such approval shall-not be unreasonably withheld. . All ‘premiums ‘on insurancc policies shall ‘be - paid in the manner
. provided under paragraph 2 hereof or, if not:paid in such manner, by:Borrower making payment, when due, directly to the
insurance carrier. : . SR ' S CE B :
S0 All insurance. policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage -
““clause in favor of and in form acceptable to Lender.: Lender shall have the right to hold. the policies and renewals: thereof,
. and Borrower shall promptly furnish to Lender all renewal notices and all reeeipts ‘of paid premiums.” In the event of . loss,
Borrower shall give prompt notice to the insurance carrier and Lender.: Lender may make proof of loss if not made promptly.
by Borrower: R L : S : i . : S
: £ Unless Lender and Borrower otherwise agree in’ writing. insurance proceeds shall be applicd to:restoration or repair of
the Property.damaged, provided such restoration or ‘repair is economically ‘feasible and the security of -this. Deed of Trust is -
‘not thereby impaired. : If such restoration or repair is not economically. feasible or if the security of this'Deed of Trust- would
be impaired, the insurance proceeds shall be applicd 10 the sums sccured by this Deed of Trust, ‘with the excess, if any, paid
1o Borrower, - If the Property is abandoned by Borrower, or if. Borrower fails‘to.respond to Lender: within 30 days' (rom-the
date notice is-mailed by Lesder to Borrower that the insurance carrier offers to settle’a claim for insurance. benefits, Lender
is authorized to collect and apply. the insurance proceeds at Lender's option cither to restoration or. repair. of. the Property

or-to the sums secured by this:Deed of Trust. : : : i S :
"¢ Unless Lender and ‘Borrower otherwise agree inwriting, any such-application of proceeds’ to:principal shall not extend-
- or postpone the due date of the monthiy:installments.referred to i paragraphs’1.and 2:hercof ‘or change the. amount of ..
“such installments.” If under paragraph 18 hereof the Propertyis acquired by-Lender, all right, title and interest of Borrower..~
“in and to any insurance policies and in and to the proceeds: thercol resuiting from damage to.the Property prior:to the salc
“ oracquisition shall pass to Lender to.the extent of the sims secured by this Deed ‘of Trust immediately prior. to such sale’or .’
acquisition. i ST . e o L R
6. - Preservation and-Maintenance of Property; Leaseholds; Condominiums; Planned . Unit Developments. - Borrower
“shall keep the Property: in.good- repair and shall not commit wastc.or- permit impairnient or. deterioration of .the Property.
and shall comply with the provisions of any lease if this Decd of ‘Trust is on a leaschold.” If this Deed of Trust is on'a unit in a
condominium or-a planned unit development; Borrower shall perform all of . Borrower’s ‘obligations under the declaration
or. covenants creating or governing:the condominium’or plinned unit “development,- the’ by-laws. and regulations of s the
+’condominium or. planned unit development, and constituent documents. - I a- condominium. or..planned unit: development .
“rider is ¢xecuted by Borrower and recorded: together with this.Deed of Trust. the covenants and agreements- of .such rider
shall be incorporated into and shall.amend and supplement the.covenants and agreements of this. Deed of Trust as-if the rider
were o part hereof. 000 e R LR : : . R
~7.: Protectionof - Lender’s Security. - If Borrower- fails_ to’ perform” the: covenants’ and - agreements. contained | in" this
. Deed: of “Trust,-or if any: action or -proceeding is commenced which matcrially affects: Lender’s interest in 'the Property,
“including, but not limited to, eminent domain, insolvency, code enforcement, or ‘arrangements; or proceedings ‘involving:a
- bankrupt or decedent, then Lender at Lender's.option, upon notice to Borrower, may make such appearances, disburse such:
sums and - take “such action as’is necessary to protect: Lender’s' interest,: including, but not. limited  to, - disbursement of .
reasonable “attorney’s fees :and ‘entry. upon’ the Propérty to make ‘repairs, - If - Lender ‘required ‘mortgage’ insurance”as:
condition:of making th¢ Joan secured hy this Deed of Trust, Borrower-shall pay ‘the premiums required: to maintain such
insurance ‘in cffect: until. such time. as ‘the -requirement for:such ‘insurance -terminates”in accordance with Borrower's and
wuLender's written agreement. or applicablc law. - Borrower shall pay: the amount of all mortgage: insurance - premiumsin-th
manner provided under: paragraph 2 hereof. RRCRIIR } PR S G e
. ~"Any. amounts. disbursed ’ by - Lender pursuant. to. this. paragraph -7, with “interest: thereon, - shail “become additional
" indebtedness of Borrower secured. by-this Deed of Trust.” Unless Borrower and Lender agree to other terms.of puyment, such:
“armounts shall be_payable upon notice: from’ Lender .to. Borrower requesting payment thercof, and shall bear interest from the
" date of disbursement at.the rate payable from time to time on outstanding principal under.the Note unless payment of interest
_at sich rate:would_be contrary 1o applicable law,  in-which-zcvent such- amounts. shall ‘bear - interest at. the highest rate’.
permissible under applicable law.” Nothing contain d in this paragraph 7 shall_require, Lender to incur ‘any cxpense or. take
“any dction hercunder: S R T T T 3 : . : N s
. =8, Inspection.. Lender may.make or cause to.be made reasonable entries upon and inspections of the: Property, provided
~that Lender shall give Borrower notice prior to any such. inspection specifying reasonable cause therefor: related to Lenders
“interestin-the Property, /. "o L0 R R RN G ST

o The proceeds of -any-award or’claim’for, damages, dircct; or-consequential,. in.c d -with'a ; , ; : rwﬁﬁﬂ i
condemnation or other taking of the Property, or. part thereof, or for zonveyance:in lieu of condemnatio igned i ) R s g é@é’%ﬁkfﬂ“ o4
-"and shall be paid to Lender. ;"0 e L e A : Foc L : o
. akino of the: o praceeds 'shall be 2 : sums ' scctired: b




9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby. assigned
and shall be paid to Lender. 5 : ‘
~ -~ In the event of a total:takiig of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust,
with-the excess, if any, paid to Borrower, In.the event of a purtial tiking of the Property, unless: Borrower and Lender
“otherwise agree in writing, there shall be applied to the sums secured by this. Deed of “Trust-such-proportion of the proceeds
as is equal to that proportion:which the amount of the sums secured by this Deed of “Frust immediately . prior to the date of
taking bears to the.fair market value of the Property immediately prior to the date of wking; with the halunce of the proceeds
paid to Borrower. ) i

If the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle aclaim for damages, Borrower fails to respond 1o Lender within 30 days after the date such- notice is
mailed, Lender is authérized to collect ‘and apply the proceeds, at Lender’s option, - either to. restoration or repair of the
Property or-to the sums secured by this Deed of Trust. : . i

Uniless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend
or postpone the due date of the monthly. installments referred (o in paragraphs 1 and ‘2 hereof or change the amount of
such installments. -

0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust grarited by Lender to any successor in-interest of Borrower shall not operate to release, in any manner,
the: liability- of the original Borrower and Borrower’s successors in interest. - ender shall not be required to commence
proceedings against such successor or refuse to extend Aime for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of uny demand imade by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver, Any.forbearance by Lender in exercising any right or remedy heréunder, or
otherwise afforded by applicable law, shall not be .a wiiver of or preclude the exercise. of any.such right or remedy.
The procurement of insurance or the payment of taxes or other fiens or. charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness secured: by- this Deed of Trust. .

7712, Remedies Cumulative,  All remedies provided in'this Deed of “T'rust are distinet-and cumulative to any- other right
or remedy under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
“successively. .

13. Successors and Assigns Bound; Joint and Several Liability; Captions.” The. covenants and agreements herein
contained shall bind, and the rights hercunder shall:inure to, the respective successors and assigns of Lender and- Borrower,
subject to the provisions of paragraph 17 hercof: “All covenants and agreements” of -Borrower shall be joint and several,
The captions and-headings of the piaragraphs of - this Deed of Trust are for convenience only and-are not to be used to
‘interpret or define the provisions hereof. . . s . : : . .

14." Nofice. “Except for any ‘notice required under applicable law to:be. given. in- another manner, (1) any: notice to
Borrower provided for in this Deed of Trust-shail be given by mailing such notice by. certified mail addressed to Borrower at
the Property Address or ‘at'such other address as Borrower may. designate by notice to-Lender .as provided herein, and
(b) any nofice to Lender shall be ‘given by certified mail,- retuen -receipt requested, to Lender's ‘address stated herein or to
sich other address as Lender may designate by notice to Borrower as' provided herein. Any notice provided . for-in this
Deed of Trust shall be deented 10 have been' given to Borrower or Lender when given in the manner designated herein.

: 15. Uniform Deed of Trust; Governing Law; Severability.” This form of decd of trust combines uniform covenints for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. - This Deed of Trust shall be governed by the law of the jurisdiction in which the Property-is focated.

In the event that any provision or clause of this Deed of Trust or the Note conflicts with-applicable law, such conflict shall
“not affect other. provisions of this Deed of Trust or the Note which can he-given effect without the conflicting provision,
and to this end the ‘provisions of the Deed of Trust und the Note are declared 1o be severable.: ;

-~ 16.." Borrower’s Copy. - Borrower shall-be furnished a conformed copy of the Note and of this Deed of Trust-at the time
of execution or, after recordation hercof. o . 2 . : :

~17.% Transfer of the Property; Assumption. If all or any:part of the Property or an interest therein is sold or transferred
by, Borrower without Lender’s prior written’ consent, cxcluding (i) -the creation of ‘a lien or encumbrance subordinate to
this Deed of Trust; (b)- the creation of a purchase money sccurity interest for houschold appliances,.(¢) a transfer by devise
descent or by operation of law upon the death of a joint tenant or (d): the grant of any.leaschold interest of three years or less
not containing an option to purchase; Lender may, at Lender’s option, declare all the sums sccured. by this Deed of Trust to b
“immediately due and_payable.Lender shall have waived such option to accelerate if; prior to_the sale or ‘transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreecment in writing that the credit of such person
is satisfactory to-Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall tequest. If Lender has waived the option to accelerite provided in this paragraph 17; and il Borrower’s successor =
in‘interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from’

. all-obligations under this. Deed ‘of Trust and the Note. SR ) ’ :
. If Lender exercises such option to accelerate, Lender shall” mail Borrower notice-of acceleration in accordance with
paragraph’14 hercof. Such notice shall provide a period.of not less than: 30 days fromthe.date the notice’is mailed within
which: Borrower:may pay the sums declared due:. If Borrower fails:to pay such ‘sums 'prior to the expiration of 'such period.
Lender may, without further notice or demand on Borrower,.invoke any remedies permitted by paragraph -8 hereof.

NoN-UNIFORM COVENANTS.*Borrowcr and-Lender further covenant and-agree as follows:

: “18. “Acceleration; Remedies. . Except as provided in’ paragraph ‘17 ‘hercof; upon Borrower’s breach of any:covenant. or
- agreement of Borrower in this Deed of Trust, including the covenants to pay ‘when duc.any. sums secured by this Deed of
Trust, Lender prior-to ‘acceleration shall ‘mail notice to: Borrower as provided in. paragraph (14 hereof specifying: (1) the
breach; (2) the action required to cure such breach;: (3) a date, not less than 30 days from the date the notice is mailed to
“ Borrower, by which such breach must be cured; and. (4) that failure to cure such breach on or before the date specified in the
notice may résult in ‘acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice:shall further

inform Borrower.of the right fo, reiustate:after acceleération and the right to bring a_court action to assert the ‘non-existence .

of a default or-any other. defense of Borrower 1o acceleration and sale. - I the breach ‘is“not ‘cured. on: or hefore the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any: other remedies. permitted by ‘applicable”
law. Lender shall be entitled to collect all reasonable costs:and expenses incurred in pursuing. the: remedies provided in this

paragraph 18, including, but not limited to, reasc ble attorney’s fees, . F - : . L o
%+ If Lender invokes the power of sale, Lender shall execute or cause Trustee fo exccute a written notice of the oceurrence
“of an event of default and of Lender’s clection to’cause the Property to be sold, and shall cause such notice. to be recorded
_in each’county. in"which the Property or some part thercof is located. Lender or Trustee shall give notice of sale'in the

manner prescribed by applicable law to. Borrower and to the other persons preseribed by applicable law. After the lapse of
such time as ‘may . be required by applicable’ law, Trustee, without demand “on’ Borrower, shall scll the Property .at public
" auction to the highest bidder at.the. time-and place and wnder the. terms ‘designated in  the notice' of sale in® one-or:more
_parcels and in such:order: as Trustee may determine. ‘Trustez ‘may postpone sale of -all or any parcel. of .the_ Property by
- public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the: :

' Property at any sale. el L T BE T o L ‘

- Trustee'shall deliver to'the purchaser Trustee's deed conveying the Property so sold without any covenant oF warranty,
expressed or.implied, The recitals in the Trustec’s decd shall:be ‘prima facie evidence of-the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all reasonable costs and: expenses of the
sale; including, but niot Jimited to, reasonable Trustee’s and attorney’s fees and costs of fitle evidence: (b) to all sums secured
by.this Deed of Trust; and () the excess, if any; 1o the person or persons legally entitled thereto, i o L ;

19.. Borrower's Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,:
Borrower shail have the right to have any. proceedings begun by: Lender to enforce this Deed of Trust discontinued at any time

““prior 'to_the carlier to oceur of (i) the fifth day before sale of the Property  purstant to the power of sale contained inthis

Deed of Trist or (i) entry of a judgment enforcing this Deed of Trust ift (a) Borrower pays.Lender all sums which would be . .

then due under. this. Deed of ‘Trust; the-Note and notes securing Futare:Advances,” if “any,’ had: no ‘acceleration: occurred:

“1(b). Borrower:. cures “all. breaches “of -any.other covenants or agreements’of - Borrower contained ‘in this Deed of Trust;(c)
Borrower. pays all réasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower.
“contained in . this: Deed of - Trust ‘and-in enforcing Lender's and “Trustec’s .remedies “as provided -in ‘paragraph’ 18, hereof,
including; but not iimited to, reasonable’ attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require

+to.assure that the: licn of this Deed of Trust, Lender's interest in”the Property and Borrower’s_ obligation to pay:the sums
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securad by this Deed-of Trust shall continue unimpaired: Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in’ full foree and effect as if no acceleration had occurred.
20, Assigmnent of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shal, prior to acceleration under paragraph 18
_hereol or abandonment of the Property, have the right to cellect and retain suich rents as they become due and payable.

Upon acceleration under paragraph 18 hereol or abandonment of the ‘Property, Lender, in person, by agent or by
judiciafly -uppointed receiver, shall be entitled to enter upen, toke possession of and manage the Property and to collect the
rents of the Property including those past due. . All rents collected by Lender or the receiver shall be applied-first to payment
of the costs of management of the Property and collection of rents, including, but not limited to; receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees; and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only:for those rents actually received. . )

21, Future: Advances. - Upon - request: of ‘Borrower,” Lender, - at. Lender's option prior to full reconveyunce of the
Property by Trustee to Borrawer, may make Future Advances to Borrower. Such. Future Advances, with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissory nates stating that said notes are secured hercby,

2. Reconveyance.: Upon payment of all sums'secured by this’ Deed of Trust, Lender shall request Trustee to reconvey
the Property and-shall surrender this Deed of - Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee.. Trustee shall reconvey the Property. without warranty and without charge to the person or persons legally entitled
thercto. Such person or persons shall pay all costs of recordation, if any. )

23." Substitute Trustee. In accordance with applicable taw, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trastec appointed hercunder, - Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties’ conferred upon the “Trustee herein and by applicable law.

24, Use of Property. The Property is not currently used for agricultural, timber or grazing ‘purposes,

25. -Attorney’s Fees:”As used-in this Deed of Trust and in'the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court. :

IN WITNESS WIEREOF, Borrower has cxecuted this Deed of Trust.

Curtis B.Nelson ' ~-Borrower

K'a‘t,’l’ii:é'A..N.e.ISdﬁ' AR e

STATE OF OREGON, . /0, vt Klamathoon ... .on o County ss

On.this. s A3th oaday of S ey 19 76, personatly appeared the above named
.. ....Curtis B.Nelson. and .Kathie ANelson ... . cooiroininloniueeen .:and “acknowledged
“the foregoing instrument to-be . their. . . . svoluntary act ind deedy

) . My ?pm.mission:é:.xpircs:”Z / ’?5» /w : T {i:/;/{( / /‘ﬂ _
: . Lt P i e L P

(Official Seah) " -

: Tiji._‘_rti,qdcr;.'g' : ‘I.h‘c holder of the note.or notes seeured by this. Deed of Trust.” Said note or notes, together

withall ‘other indeBedness secured by this Deed of Trust, have been paid in full: You are hereby directed to cancel
"y ol RN ERARA N g ! P . : . : . , N

said noté-orcnotes and this Deed ‘of Trus, which arc-delivered hereby, and to reconvey, without warranty, all the

-estate now. held by you under this Deed of Trust o the person or persons: legally entitled thercto.

i .rlATéVoF.ozzzGoM"; COUNTY. OF KLAGAATH; s
L : MOUNTAIN TTTLE CO
TR b e R 8343 .
hie XEh gy of . (OCTOBER. - 164 . o'clock At ond
| din’ ' . on Page 16226
MILNE; County.

“Ziind. for vecord at. réquast of

-~ UPEE $712,00

auy rocectod n Vol T __ of _HONIGACES.___




