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‘ 20278 o : . H,Z_M’Pﬁge i i &
Schooler and/or Verona .
" tor and in consideration of the sum of
Hars (8 4430777, to.. them

. ¥® . granted, bargained, sold and conveyed, and
P ind/or. Doris ..

[T RO PRP P inyi0f the County of ’ RIS

the following described premises situated in ... - X Lamatxh . County, State of
to-wit: .- o

r

.. Lot 63, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR,
"ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
_County Clerk of Kiamath County, Oregon. Subject Toi (1) Liens and
assessments of Klamath Project and Klamath Irrigation District, and
regulations, easements, contracts, water and irrigation rights in
connection therewith. (2) Reservations and restrictions contained in
the dedication of MERRYMAN'S REPLAT OF VACATED PORTION:OF OLD ORCHARD
MANOR. (3) Building restrictions as shown on the plat of MERRYMAN'S
"REPLAT OF VACTED PORTION OF OLD ORCHARD‘MANOR- (4) Twenty-foot building
set-back line as shown'on the ‘plat ‘of MERRYMAN'S REPLAT OF  VACATED
'PORTION OF OLD;ORCHABD MANOR. S ; B R

; Togethér Wifh the tenements; heréﬂi!émerlts and ’apburtenancés thereto belonging,‘ or in anywiée ‘appertaining.”
"To"have and:to hold the same with' the appurtenances; unto the said..Ce: P Peyton.‘._and/o‘r :
Doris.A..Peyton, husband and wife, their RN ‘

’ : ‘ -heirs and assigns forever.
rigagde to secure the payment of the sum’of, ; :
77/199 SRR BT INE &

C(8.55307.! WKL ... certain promissory note... ;

following is & s RO ot E e e e

B R U October. 7,.3976.0 G190
e ; . i..after date, 1 (or if ‘more than one maker) we jointly and
,pmmisé to pay’ to. the order of ,.C.-v...P.-..j,Pay.ton..and/.o:n,..Doriu..:A;.‘...P,oytkon.‘.. A : ‘
R oy I clni-at XKlamath Falls, .Opegon:i. .-
forty, thro n.and 27/3100.0 i e .DOLLARS,

% per annum from.... ‘October ,15)76 unh‘lqnid; interest_ to be paid

, i and’ if not so paid, all principal ‘and intoerest, at tho option of the holder of this nots, to bocome immo-
diately ‘due and collectible.. Any part hercof may bo paid -t any time. If this note is placed in. the l)'nnds ol,t'zn n_ttm"ney Ipr vollcghon, l'/wa ;
i* promise-and agreo to: pay. holder's reasonable attorney's. fees and collection costs, even though no suit or -action :s"hled Im'rcpn:- if'a suit.or
an action is tiled, the amount of such ronsonable attornoy's fees shall l’;‘o‘hxed by the ‘coyrt‘or f:ourts in u{lm:h_tho suit or nctxor?, including any .

“i; appeal therein, i tried, heard or decided.!

Liwith inf_eréét thereon at the rate of

LOt : 68

ECThe “dat;: of matutity of tilé»debt secured
“cipal payment becomes: due,’t -wit-Okct,obAer




’ML. 2

The mortgagor warrants thnt the proceeds o[ the loan. represented by the abova deacnbed note and this
mortgage are:’
(a )*Wmmmxmwmmxéxesmxxmxmsxx&xvimsmm-
MAEXRNXXXX
(b) for an organization or (even if mortgagor is a nuluml per.,on) are for-business or commercial pur-
poses other than agricultural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreeme nt therein
expressed, this conveyance shall be void; but in case default shall be made in-payment of the principal or in-
terest or any part thereof as above provided, then the said - Ce. Po. Peyton and/,cr Doris A.. ..

Fayton, husband and wife,their .
and . . e degal roprowmum'c-s or mmgns may {orcc/osc the
Mortgn;fo md .wl[ the premises ¢ 'zl)ove dpscnbcd w,rh all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from suc h sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said .Chet Ra. Sschooler and/or Verona C. Schooler,
husband and wife . .. e . e heirs or assigns.

Witness " ..: ‘,.'hand‘.s..:, this :

"IMPORTANT NOTICE' Delote; by llnlng out, whichever warranty {a) or (b) is not aep-i .
is and if the morigages is a treditor,  as such word;
is d:fmnd in the Tm'h ln~hndmg Act and Ragulunon Z, the morigagee - MUST :omply‘
;with the :Act- ond by making 3 for this: purpote, |
instrumant is"to be a: FIRST lien tao" financa )hu pw(hme of a dwelling, use Stevens. Nlu
Form No. 1305 or equivclent; if this, instrument is NOT Jo be o firs) lien, use Stevens-
Ness Form No. 1306, or equivolent.
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"Witness' my . hand and. seal : of

AFTER RECORDING RETURN TO

TSTEVENE.NESS LAW PUD. €O
C‘ounifjl of ..
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: Rgc;:)rd’ of Mor
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| STATE OF OREGON '

. BE°IT 'BEMEMBERED That on this..

rona

nie,,th' “d i eﬁstéged a Notary Publxc in %{71 ofg s% County 6nd gégogeiso#auy appeared the w:thm'

.. School ‘an

JN TESTIMONY WHERE F,I ‘have hereunto set-my hand and af[xxed k .
S Ig seai the gla . ot
s

Notary Pubhc for Oregéon.,
11-12-7 '




