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THIS TRUST DEED, mado this - L1thday of . .. October T e
....,‘JME?S,,‘R.;...TQ,BI‘!ER‘,fmdu,MIC,HRELANC,...‘TURNERo wihfe oo

’ e b e R L s as. grantor, William Ganong, Jri.: as trust e, kankd
/. FIRST - FEDERAL - SAVINGS . AND LOAN "ASSOCIATION "of Klamaih' Falls,’ Oragon, a corporation organized and - oxisting:
under the laws of the United  States, as beneficiary; - ERET : R Ry o e

: R , CWITNESSETH:

‘The  grantor " irrevocably ‘grants, bargains, sells and  convoys- fo the trustee, in trust, with péwqr of -sale, ‘the ‘property
in Klamath ‘County, Oregon,’ doscribed - as: : ' ‘

Lots 54, 55 and 56 PONDEROSA PARK, Klamath County, Oregon.

whicH said  described: real.property is not cirrently used for’ agricultural, timber or .. grazing’ purposes,

hereafrer - belonging’ to,. derived from ‘o in anywise appertaining to-tho above described . premises, and all-plumbing, lighting, heating, . venti-"
lating, . air-conditioning, rofrigerating. watoring-and ierigation spparatus, equipmont and fixtures, together. with sl awnings, venetian’ blinds, floot
covering in-place such:as wall-do-wall “cerpeting. and. linoleum,’ shades and built:in appliances now or heroafter instailad in) or used in connection

" with' the abévefdéscribodi‘p\r‘emisves.’iync_[uding‘a“ interest  therein which the grantor has or’ may MWMS o
; perforrrizank:é.of “6‘099}55'“,"" 6f the  grantor” herein contained. and  the payment. cf the sum of - E&EBO

fo‘gefher;‘wiih ol and sin‘gular ‘the Ap;‘;’drienan;‘es; {enements,’ heroditamonts, rents, ‘issues. profits, water, rights, “easemonts Jor privilegas now or

15 4 0a QYR o IY) Détlars, .with_interest theraon “according . to tha terms of a ‘promisiory, note of -sven _dfe;a,rewiih.; payabla:o: the
- heneficiary or prder! and ‘made by-the. grantor, principal and_ inferest. being payable ‘in_monthly installments of $.179.89 . commencing

" This trust deed shall lhrlhe:‘secﬁrbhthe payment of such’ ndditlonal money, - sequisition of  the property by’ the’ benellclary -after defauilt; any balanee ‘remalning ‘In the

it _sny,-as may bo.loaned herenfter by the bencficiary to.tha grantor or othera: ' reservo’ account . shall - be. cred ited -to. the Indchtedness. 1f ‘any. anthorized - reserve aceount ..’

rest in the:above’ described s, may be-evidenced by a .. for taxes, P .and . olher : charges : Is - not: sufficient " at eny
171 ‘the indebtedness . secured by this trust deed 1 evidenced by~ “tlme for the:payment of “'such - charges g .they. become. due, the -~ grantor - shall - pay : the
te,: the, beneflclary .may crealt payments recelved by it ‘upon . defieit:to the beneflciary upon. demand, and:If not pald within” ten days:after such demand,
or part;of. any: payment:on..one note’ and “part; on another, - {he beneficlary- may ab its option add: the amount .of such. detielt” to- the_principal of the
msy, elect. YL A T obligation sectred Rereby. -, Tl S, o LI s i Ll
g Fazeriined Ly K i - S Yl RN RS . P Vi
grantor_ hereby covenants to and wi stee and the beneficlary ' Should the ‘grantor fall to keep nnz
at’ the sald . premises nnderogertyf conveyed by: thistrust deed - nre ' heneficinry rany at its option carry out the
clear.-of' all -encumbrances an that - the -grantor. witl and his heirs,’ for-shall draw interest at the rate specified in:the note,
istrators- shall warrant ; and defend his’ sald title -thereto .. the grantor on demand:and shall bu secured by .the llen of  this trust deed. In
galnst - the clajms of -all ‘persons whomsoever, ™./ | AT this” connection,” the beneficiary shall have the right In- its discretion:to- completa.
N sy e o SR R, . ST A : any improvements made o sald premises and also to maoke such’ repalrs to. sald
:The grantor. covenants and agrees to pay:sald note according to the terms . property ‘as in'its sole discretion. it’ may deem necessary or advisable. :
" ’thereof -and,” when "due,: all taxes, assessments. and other: charges levied against .o . £ et Ul DAL S : P o . :
- yald property; to: keep said property. free-from “all -encumbrances having ' pre- - The grantor further agrces to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In:course of construction’ - covenants, condiiionz . and restrictlons affecting /sald; property; to ny: all costa,
or hercafter constructed - on ‘sald - premises within’.six - months -from. the: date fees nnd expenses of - this _trust, -including - the cost’ of ‘title ‘search,” as’ well as
: hereof or: the - date construction is creafter: commenced ; -to repair _and restorc the other costa-and expenses’ of -the: trustee incurred ” In . connection with “or
d -in-good - workmaniike : manner._any bullding - or - improvement - on -.:in cnforcing this obligation, and trustee's and attorney’s. fees actually incurred;
ty which: may' be damaged ' or - destroyed - AR pl:’y. when . due, ‘all.. - to appear:in-and detend nny nction or glrocucd(ng purporting to affect the'secur-
to : allow - beneficlary - to - Inspect aaid . property . at all {ty: hereof: or the rights ‘or ‘powers of: tho bcneﬂclnr{ or: trustee: and to:pay: all
N : to replace an work ior: materials unsatisfactory to - costs nad ‘expenses, Including ‘cost of evidence of :titic and nttorney's fees in 8
beneficlary ' within fifteen dnys after written notlce’ from benefieinry - of ‘stch reasonable sum  to. be tixed by the court, In-any. such:actlon or proceeding "in* -
‘. fnct: mot to'remove, or destroy nnz bulldln% or improvements now :or hereafter ;- which -the bencliciary or trustee. may appeir and in any sult- brought by. bene.
.. constructed ‘on aakd premises;-.to” keep all
. hereafter erccted -upon sald progerty in ' good . repair: and -to: commit: or.sufler:: - deeds .
no' waste of sald premises;.to keep all ‘bulldings pmpenrand {roprovements .. . IR i i | TS b S G
. id - premlses conti'nuuualy nsured. againsy: loss .- The heneficlary will furnish 'to the grantor on written request therefor-nn - .
by: fire ‘or such other_hazards; as the beneflciary may ‘from time: to time:require, . annual atatement: of ‘nccount but . shall ‘not .be obligated or required - to- furnlsh -
A w sum’ not cless than . the - original - principel . sum of ‘the nol.e'or,obngnuon any _further atatements:of ;account. = S F e i i
secured by _this trust-deed, in a .or | T840 the  beme. i m st o b i b il
ficlary, and 1o -dellver- the original policy of. insurance in- correct’ form: and with 1,718 mutually : agreed - thatt oo A . : R P T
* approved lou(ul:pnyatb’}avclTul;: ~|ln {nvor ?fbthle benefflcl"z;lry hnunﬁhlcd'.ﬂ_ﬂg 'l‘””; SAL Y Y tne. event. that any portion”er. all’ of -sald property” ahall”be taken
to. the principal-place of - buslness. o ¢ hensficlary st ‘leas . ;the: - :
g ?mﬁ:mdnl;:‘ 'ﬂ‘,;: 105t L,g, ectl&: date Q:(-’ nn{l such’ potley - of |n:‘¥rnnce"" 1f ' under-the right of “eminent domain or condemnation, ‘the beneficlary shall: have
sald pollcy ol  Insurance is. not: so tender the beneficlaFy -yosy. in its own i ;
‘:dlncre‘z?onc,yohmln insurnance - for - the. benefit of .the fbcneflclnrrgf. iich insurance . : tion or procecdings, or-to ‘make any compromise or settlement in connection with
-ghall he-non-cancellable by the grantor: during the full, term ‘of ;the pollcy thus™: ,auch taking and,1f it 0 clects, to roquire that nli or any portion of the money's:

“obtained.; payable as’ compensation tor auch: teking, which_are in excess of the smount re-

RN L R T e T " quired to pay all reasonable ccsts, expcnses and attorney's fces neccgsarily: pald:
5777 That for  the . pirpose .of . providing *repularly, for “the " prompt, -payment | of "all tages, : OT incurre by:the grontor. ln such p shall. bo” pald to:the beneliclary
oiieanments, and- governmental charges levled or -assessed agalnst the above deacrlbed pro- .- And “applizd’ by, 1t flrst upon 8y rengonable costs and exp and LR
emium: while: the indebtedness. sceured - hereby - Js. In excess. of 8005 fecs nevessarily. paid or Incurred by the beneticiary. in “such: proceedings, and the .
b balance appiled upon the ' indebtedness secured - herchy i and the grantor -agrees,’
at fts own expense, to take: such’ actions and exccute such:instruments. as:shafl
7 'be . necessary [n obtalalng ' such: Ll iy upon. the.t 7'
principal-and * interest : payal : Tof” ) - rcqug‘ut. e S e T I o
on-the date - installments:on principal “and* iare’ v to: SUg AL anytime! and: from’ time to tlme'u}:mn written: request of ‘the ben
of. the taxes; nssessments,- and’ nther: charges due-and ‘payable W ‘ficlary, -payment of “it8 feés: nnd: presentation ‘of ' this. deed "anz the ‘note for .
within’ each - succeeding "12 ‘months ‘and ' also 1:/30 of - the  Insurance premlum payable: with - - 'dorsement (in-case"of full reconveyance, for cancellation); without affecting t
~respeet” L0 "seld properly ‘within~ cach’ succceding ' threo - yeats rwhle this. Trust - Deed 187dn - - linbility of any pereon:for the payment of the iIndcbtedness,’ the trustce may
“effect’ ny” estimated and directed by the : beneflelnry. “Beneficiary - shall“pay ‘to’ the grantor consent’ to’ the making of any map or. Jat of -sald property;: (b):joln.In-granth
< interest’ onsald: amounts . at s~ rate;not -Jess- than ~the. highest: vate authorized “to be pald : any ensement -or.creating: and restrict! on’ thereon, (c) Join: In 'An{ \!
by - bauks -on -thelr . open- passhook aceounts -minus -8 /4° of ~19p. I such rato I Jessthan” i or other agreement, affecting thia deed or the. llen or charge horeof;. (d): reconvey,
4¢7,, the rate of ‘interest paid ‘shail ‘bo 4§ .- Interest "shall’ be computed - on * the  average - C oithout warranty, all or:any part of the property. Tho grantee in “any ‘reconvey-
monthly balance . in - the, decount .and " shll. be- paid gtarteriy to. the. granter :by. erediting " ance may be described “as the *'person.of persons legally - entitled thercto' and,
‘ta the escrow account tho amount of. the interest due,” : STy {7the recitals - therefn-‘of - an “matiers or: facts-shall “be’ wnclullve‘froo of e
Pt ; T AT ; A : x;‘uiillﬂll:lne‘.guoothereol.‘Trua ci's  foen . for-any. of - the services: ln- this: paragraph -
" shal 6 X N N 7. < FRRETIN : . « s Es

P p

< Wile' the grantor 18’ to pay”any. and nll. tuser, Rssesshienty uod uther, chiarges Tevied U ‘Av al nec ) ; wnetlclary. durs
_‘?rl nu:sscdd n;{nlnslt‘ sald nn:g‘crty. -.u‘r ﬂlylnf::;-nclehexrgﬁlck;mmtn l!';fi' A 5;.'!1»;1 c:)tcyxlnmt? Lbear.: conuﬁ;nn‘c:%‘%‘,’m‘é‘ 'c?ﬁi?i"n’ﬁ Krre':xntts?rlrncur::’,y n‘);'nﬂe’i m&““préﬂi.” u?uafe“ tw_
S interest-and_also to pay: premiums, on 4 . K roperty,: such” pays . : ‘ y - <
‘nllcmlu are }u I;el mnde;mmu;hd lh]::l ‘herieflelury, ul‘n{ores:hld;l;rhe'i;lrnnlor llnc;egyau;,lmlze;}t g‘?;:‘{ngur‘;f:ﬂdd'é nﬁ:""";’,”:,’,'c":f{ of "‘P{,"{i’"’"-‘l;"f‘?p?"‘y' !"'°°‘°d thereon.: Untll
thie beneflciary to” pay any” and-all’ taxes, nssessments and other. ¢ arges levied or -tmposed . (he: A N : ol
“against snld property dn.the nmounte as shown: by the statements thereot- furnished by the 7/ ;’,‘,‘& p.ﬂ'i“,’ﬂhm,?“&‘, 1:',’.,::“,%‘;:&:‘,:”:;‘&"gf-’,‘,'n :",‘.'1';,’,,1,“"{;3,‘ v& "3:;3, {‘,"'M”,_ﬁ‘;"
“epllector | of sucl taxes, nssesements - o cother. charges, . and .to pay : the " lnsirance premlams " | heeomo ‘due_and :payable,. Upon: any default by the zunfo J
in. the amounts”shown’ en: the statements. submitted: by the: insurance carrlers .o thefr ‘ep+ " ffefary:may. at -any- time without notlee, - elther in. person,-b
resentaiives - and: 10 . withdraw  the sums which: may.: be required . from -the reserye” accuunt; ceiver to he: appotnted by ia court, and - without-regard {0 th
it any; established for:that purpose, : The grantor agrees in.no: event:to tiold the beneflelary " gecurity”for the indehte ness’ hereby secured, enter:upon -and
responsitble: for: faflure: to” have any Insuearice ; weitten : or - for. ‘any  loss -or damage. growing - OF - + thereof, in.{ts own name: aue. for or otherwiso collect
out of a-defect” In-any - insurance policy, i and:the. beneticlary herehy. {s authorized, in:the " the" rents, lasues and  profits, -including - those past: due: nnd-unpald;. andapply
event of -any. 1os3,: to: compronifse’ and: fettte with any insurance: company .and to:apply.auy. . "the ‘same,  less costs and -expensesof operation and _collection," Including. reason:
suelr: insurance recelpts  upon the nhilgatlons_ kecured . by his.trust- deed.” In-compuilng .the” - able -attorne 's. {ees,” upon-any: Indebtednes secured hersby,. and-in h -ord
* amount ~of, the" Indetedness for paymentand. sntlstaction - full  or.-upon _sale, o other " a8 the- beneflelary.: niay: determine, i o RN b

uildings and- iImprovements now. ov Alciary -to forcclose’ this| deed, and -8)l-sald - sums - shall- e secured . by. thia. trust ‘

> the right-to comuence, prosccute in:its .own name, appear in or defend any. Ac-. .

ecured - herehy.or.in .

r:hereunder,  the beno:: B




4. T entering upon and taking possessicn of ‘sktd proporty; the ‘oolléotion
:. . of such rents, lasues and. profits or ﬂsnp[?:ouedn of f{ pd ?Jtheyr' )
ieles or‘eomremntlon or ‘awards - for m¥ takin

{

or damago of the proporty, and
the application- or releass: thereof, as a ¢ gl

rosald, shail not cure or walivo any. de-
such -natice.

fault: or lnotlu of -default” horcunder or Invalldate any act dono: pursuant to-

The .grantor shall notity -benellciary - in wrlting of Sny sale o coiir

: 8,
tract for sale of the above described property ‘and - (urnlah beneficiary on-a”

purchasor As

form lup‘ﬁlled it with such personal inforniation oonccrnlnf the
T shall -pay beneficlary

would ordinarlly be _required of n now-loan applicant and
' & service charge, o B 4 ; k
'8, Time 1s-of the essence of thisInstrument and upon default by the
grantor In payment of any {ndchtedness secured hcreb{ or.in. performanco of any
agreement” hercunder, the beneficlary may declare all sums -secured herchy 'im-
mediately due and Puyab!o by delivery to the trustee of written notice of default
the trust property, which notice trustee shall cause to-be
-duly filed for record, Upon delivery of ‘sald notice of delault and election to sell,
-<the benoficlary shall deposit with the trusteo this trust deed and . all promissory
notes -and . documents evidencing expenditures - secured hereby, . whereupon -the
trustees shall. fix: the (timo and-place -of sale and give notice thereof:as then
required by law, h P E I : B
5 7. "After . default “and ‘any time: prior: to tive. days - before’ the date set
by the':Trustee  for the Trustee’s “sale, - the ~grantor -or- otlier. person’ so
tivileged ‘may .pay the entire awmouut then . due . under this- trust-.deed d
ho obligatlons secured ‘thereb{ {including costs :nnd exp
{n enforeing - the - termns” of - the *obligation ~and - trustec’s - and - attorney’s. focs
nnt- exceeding - $50,00 - ench): other: thun .such portion of the ‘principal ar would

insurancy pol. - d

and-
actually: Incurred -

6247

uouncoment nt the tiine. fixed by the preceding p(:_oc?:fonemmt. Tho' trustes shall

eliver to the purchuasr hls deod in form as requt by law, conveying the gro-
‘perly . #0° sold, but without any covenant or. warranty, expreas or lmplied, he
recitals in-the deed of any. mattors or. facts shall bo conclusive proof of the
“truthfuluess thereof,-Any person, excluding the tiusteo hut inciuding . the grantor
and the beneflciary, may purchase at the sale, : R

. 9, 'When the Trustee selis pursusnt ‘to the powers provided. hereln, the
trustee. ahatl Arpl tha procesds ot the, trustee's sale -as followa: (1) Te
the -expenass . of - the sale - Including . the J¢ fon "of thy: trustee, and &
rensonable charge ‘hy  the “atlorney, . (2) To tho ohligation aecured by - the
trust - deed, (a‘; ‘U0 a)l " persons having - recorded: llcns . subscquent  to  the
intereats. of the trustee In - the. trust ‘deed as thele-Interests appear In the

order of their priority. . (4) The. surplus, it - any, to the grantor of the trust :
b e |

deed cor - to-hls successor. fn interest entitled such surplus, -
10, For any reason permitted Ly law, the beneflclary may: from time to
thna sppolnt a successor or. successors to nny trustes named hereln, or to any
trustee inted ‘1 der. Upon-such appointment and without con-
veyance .to the successor trustee, the Iatier shall he vested with uil title, powers
and dutles conferred upon any trustee hereln named or appointed herounder, Each
©such appointment and substi{ution shall be made by written instrument executed
by the beneficlary, contnlnlnr reference to - this trust deed and fts place ‘of
record, which, when recorded [n the office of the county clerk or reenrder of the
_county. or countles In which: the property is al ed, - shall be lusive proof o

proper .appointment . of .the ' suecessor trustee,

1L Trustee accepts this trist whent this deed, duly executed and ocknow-
ledged fs made a public record, as provided by law. The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trusi or af

n_op»t)wnf be- due- had ‘no . default occurred. and ‘thereby  curo the default.

any actfon ‘or proccedlng 1n which the grantor, beneflciary or.trustee shall he o
s L e Pl RS . party unleas :such . action or- proceeding .{s- brought by. the trustee. IR
8. After the lapse of such time as may then be required ber law following - - E - : o - . e 5
the recordation of ‘suld notice of default aund giving of sald notfce of enle, the 12, This devd applles Lo, {nures to” the benefit of, ‘and hinds ali partiea
;- trustes shall scll sald property at the time and place fixed by him in-said notice hereto, -thelr helrs, legatees - devisees,” administrators, ‘cxecutors,: successors” and
of ‘sale, elther as a-whole or in urnmte parcels, and Jo such order as he ma{ de- ' assigns..The torm “*beneficlary” shall mean the. holder “and: owner,  including
termline, at public auction to the highest.bidder for cash, in'lawful money o the . 'pledgee, of the note secured herchy,” whether or not named as a- benefictary
United States, payablo.at the time of. sale, Trustea may postpone sale of all or ..
. nnf’ portion of sald property by public announcement nt such time and
84|

herein, In construing this'deed and whenever the context so_requlres, the mns.
lace of . - culine gender includes the feminine and/or.neuter, and the . alngular number in-
e .and from. time- to. time- thereafter may: poatpone the sale: by publlc’ an- . “cludes the -plural. S Ji s L R X

™ WITNESS ‘WHEREOF,: sdid qrczntor has <’Her‘éunto set his hahd and seal the day ‘cxp‘d yem' fitsi qbove wri;t‘tén.'

{ W?Z&

-

(SEAL)

j}ﬁs

Yo /L C. (hu/»w/ussm |

STATE OF ‘OREGON ; : ;
~ Couniy. of Kiamath: 8. PR S

. 7HIS IS TO CERTIFY that on thisL.R T gayiol ... OCtObOE

" Notary: Public m"q&m‘,{orf ‘sald ‘county ‘and state, ' personally. appeared - the: within i :

7 JAMES R."'TURNER and ‘MICHAELA C, ‘TURNER. husband and wife
PR A eX il dYe 4 T
to me pm‘sgnull‘y

theyr:sxéc

18 76 before ‘me, the uﬁders;qnad,‘ﬁf

[y

13(,1);9 the, idént!éul.,indlﬂdualﬂ ‘nomed in- and \'fvh'ovoxaculed the forogotng " instrument and cékndwlp‘dqed to ‘me that
: /gaé_ly‘ ‘amd ‘voluniarily for the uses and purposes therein expressed.. ' " R R
Vh‘iﬁREOE', T’ bave her'a'\,xm‘o‘.’éet my hand ‘and ' aifixed my notcdaxlv seal the duy. and year: lest above Wf!f!ep. ;
¥ B Soet 1 e

Notary . Pdblic  for: Oregon .. .

i My co»mn’;‘i_sslcx:l: pr%xegz S?L. % 5

i

Whayirjiiaey

s

3

 STATE OF OREGON| '
" County -of Klamath " f 77"

g “'1"certify /that . the “within _instniment .
“was received for’record ‘on.the l4th
day of i OCTOBER [ iy 1926,
at 10344 o'clock A M., and recorded
1n Book M. 76 i on ipage: L.OZ40

Record of Mortgages of said: County. .-

L (DON'T UBE THIS
GPACE; RESERVED.
‘FOR ' RECORDING ..
LABEL /IN COUN-
;. TiEs 'WHERE '
rusED.)

e ! Grantor
SO e S R (o S T R
" FIRST FEDERAL SAVINGS & '

'LOAN ASSOCIATION "
Ca ~Beneflclary - -

affixed. ‘ T
P WMLED L MILNE S

ri i

: Wi.txxéss"my hcmd o:ndseal of Co:ﬁnty,:“

'A!e;{ ﬁ(‘accr’c‘lih;;“Relum‘T:. : iy
" FIRST  FEDERAL SAVINGS "~
e 540 Main St e

Klamath Falls, Oregon’ ™

= - Trustee - G . b : : : IR
57 'The undoersigned is the legal owner end holder: of all i t cured by the foregoing trust-deed. - All'sums: secured by said trust doed
“have been fully.pald and satisfied.  You hereby ore:directed; on paymant {o. you of any sums owing to’you under the terma of said: trust deed or™
‘" pursuent o’ slatute, to cancel all evidences of ‘indeblednesa secured by ‘sald. tfust' deed (which ‘are. delivered to.you, herawlth togethor with ‘said
trust-deed) . and: 10, Teconvey,  without; warranty,’ lo ‘the  parties  designated by the terms of sald trist deed thie eslate now: held by you undor the '
OO, £ 7. e ) Wi ;

O

G :




