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",g;{) 292 AGRELMENT

: 'l}[IS AGRE LMLN’I‘ Made and enter(.d 1nto thJ.s t4ﬁday ol‘m
: August 1973, by and between RlCHARD N« MANION and LAUREL E. -
*MANION husband and w1fe, here:n ‘known as SLLLbRS “and JAIRUS
H. WATSON und LAURA K. WATSOV husband and w1fe, herein known
as BUYERS as ‘tennants in common. /(://4) r;(. Y.

w1’l‘NLSS ETH :

WHLRLAS Buyers agree to buy from Sellers and Sellers agree
G"iiu‘ to sell to Buyers all 1mprovements, both real and personah ]ocated
n Lot 35 in Tract SH-1, - Crescent Lake, Klamath Lounty, Oregon, '

for a total purchase price of FIFTLLN THOUSAND AND NO/lOO DOLLARS
S (%15, 000. 00) whereln the sum of 84 000 00 shall be. pald by the.
1 L ‘Buyers to the Sellers at the time of ‘the execution of this agree-
~£§f e ment, recelpt ot which Sellers hereby acknowledge, and the balance
Lies of: Sll 000 00 to be pald in monthlly 1nstallments as ev:denced by
r«:7: a Collateral Note and Pledge Agreement’ executed by the Buyers on. yf

the IGZ day of August 1973, and .[4 P .]' L
WHEREAS it 1s understood that ‘the Sellers hereln do not own
the real property herelnabove set forth “but: are lea51ng sa1d
property ‘from the. Unlted States Department of Agrlculture - Forestbnﬂ'
Serv1ce - Deschutes Natlonal Forest, and Scllers agree that they:
w1ll 51gn any necessary papers to: a551gn thelr rlghts under sald
Lease or Spec1al Use. Permlt to. Buyers hereln, ‘and: o
i WHLREAS Buyers agree that in- the event default be made 1n
the payment for the purchase of the above descrlbed property as
set~forth in the Collateral Note and Pledge Agreement dated the e
31___ day of August 1973 that Buyers :shall reass1gn thelr r1ghts;;1,;
1n the~ Lease or Spe01al Use Permlt 1ssued by the Unlted State
'fDepartment of Agrlculture - Forest Serv1ce\— Deschutes Natlonal

Forest to Sellers hereln, and ‘ ,
-‘i WHDREAS,,Buyers agree . to enttr 1nto a Unlform Commerc1a1
Code'h‘nanc1ng Statement to be flled w1th the Secretary of State,
andlthe‘County Clerk ofzKlamatthounty, Oregon, as’securlty for




&2

'ﬁthe purchase prlce and shall reduce said unpald balance to

the extent of the: amount of the 1nsurance payment recelved by

V,Sellers., All uninsured losses shall be borne by Buyerskas of
‘the date of the executlon of thls agreement, and

WHEREAS the partles agree to pro—rate the annual lease

_payment to the Unlted States Department of Agrlculture - Forest
 1Serv1ce - Deschutes National Forest as of the date of the com-
~pletion. of the transaction involving the sale of the real and |
‘personal property herelnabove descrlbed, and

WHLREAS the partles agree that in the event it becomes nec—*
essary for elther party totake any legal actlon to enforce this

f:agreement, the party 1n default agrees to pay such attorney's
ffees as may be adgudged reasonably by the court or courts 1n ,
;whlch the suit or actlon, 1nc1ud1ng any appeal thercln, is trled,H'

heard or decxded., S : ~ )
IN WITNLSS WHLREOF the partles hereto have exeCJted thls

‘agreement in dupllcate on the lﬂ day of August, 1973.,

M" )/Z.é(z,‘_,(«pdx\ :

“‘State of: Ofegbﬁ, i

: County of Klamath 88 ', i

‘recewed and flled for record on the 14"-}1

“day of ___OCIOBER 19 76 ot 12339

B M and recorded on Paq

& o'clock




