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' THIS TRUST DEED, mado this Nayof .. .. Qgtober = . o
RANDOLPH 95;?95??;§N9;M539§3§?“W:.Q?ILPBEEAHﬁUQPaﬁdQ

2 s,

FIRST FEDERAL - SAVINGS "AND LOAN ASSOCIATION of KI
' under the laws of the United. States, as beneficiary; - :
e i a5 ‘ WITNESSETH:

7 The " grantor irrevdtablyl‘granis,‘ ‘bargains. sells and . conveys to the trustee, .in trust, with power. of -salo, the property
ein - Klamath ‘County, Orogon, described tas: ‘ ‘ : : i ‘
X : ;

‘Lots 10 and 11 in Block 46, BUENA VISTA ADDITION to the city of Klamath
‘Falls, -according to the official plat thereof on file in the office of
_the County clerk of Klamath County, Oregon. ‘

‘which"said described real property is not currently- used. for agricultural, fimber or grazing. purposes,”
< Yogether with"all“and singular:}he upp'urienan‘ces. ‘tenemonts, horeditaments, “rents; “issuos, profits; water fights, ‘essements or privileges now of
“hereafter belonging - ta, ‘derived -from -or in. anywise ‘appertaining. o the above . described. . promises,” and - all \ plumbing, lighting,  heating, - venti-.
lating, air-conditioning. refrigerating, watering and" irrigation apparatus, equipmont and_fixtures, together with- all ‘awnings, venotian blinds, floor
/“covering in.:place such?as w\all-fq-wh}ll carpeting -and. linoleum, shades ‘and buil:in appliances now or heroafter installod-in ‘or ‘wsed in connection ;.
withthe pb\q\)é“‘aasérib’gdm'premi‘ses.gincluding all winterest - therein which the ‘grantor has ormay heraafter: acquira, for the I&Bpose of securing - .
- performance. of sach-agreemont. of the .grantor herain “contained and ‘tha”payment -of the sum of & DNTY HOUSA _NINEHU&DISEE ;
v ($20 +:90( QOO 11:Dollars, ‘with" interest ‘theraon -according to the terms_"of - 0. promissory; ﬁm °f1\gpc'{l%5-ﬁm°w”h payabls “fo 'the :
“bensHciary. o order. andnade “by: tha: grantor, priggipal and interest -being payable in-monthly ‘instaliments of $4£02..V4Y ' commencing ]
"TENOve erwigc i T'*.H~va g R N TR I S

. P his truat deed shall further. secure the payment of such ional money, i of. the property. by the’ beneficlary after default, any:balance remaining in the:
i any,,ns. may be losned hereafter.by. the beneticlary to-the grantor. or others . reservo.account .shall be credited. to. the dness, -1f an! d ‘reserve . account.
‘' having 'an’ interest in:the above described Jaropert{;as may: be evidenced. by for - taxes, P and , other * charges ;13- not -sufficlent” at . any i
" note or notea,--If the - Indebtednoas securec hs' this trust deed in evidenced” by ©. . 'tima: for the payment of such charges a8 they - become -due, - the -grantor . shall /pay - the .
. more -than ond :note, itha beneficlsry . mny ‘credit payments recelved by. it upon .. deflcit ‘to the beneficlary upon: demand, and if not .pald within ten-dags after. such - demand, .
*-any, of said .potes . or’ part y ‘payment .on ono note and: part:on another, " . thebeneficiary may.at Wts: optlon. add . the amount *of, such’ deficlt ‘o the principal of .the
ss’the beneflclary ma L ER : v 1 ohigation seedred hepey, o Tt S i g D e AR

grantor. hereby. covenants to and with' the trustee and the beneflclary +." Should: the grantor {nil to keep anK of the foregoing’covenants, . then .the T
at . the 'sald :premises - and . property conveyed by, thls ‘trust deed ‘are . heneficiary may At its option earsy- out the. sume, and. all its expenditures there.
ances and - that'the: grantor “will" and his -helrs, - for shall druw’ Intereat at the rate speclfied in the note, shall be repayeable by
hall- warrent - and ;. defend -his said" title: thereto - the grantor on‘demand-anid shall be secured by the len . of :thls .trust deed. In -
“clalms - of . 811 - persons: WHOMSOCVer, * ro o il ] ;. .'thls connection, the beneflclary shall have.the right in its discretion. to’ complete
St Tt Pt S R LI S A S G e e “any ‘improvements ‘made. on sald premises:and alsoto make such. repafrs to. sald
The ‘grantor covenants and agrees to pay sald note according to the terms .. ‘property ‘as In its -gole - discretion - It may deem neceasnry Sor advisable, <o
thereof -and, :when due,:all ‘taxes, R B S B s B
sald :propcriy:‘ to - kee, . rom . L - 'The. grantor further agrees to comply  with ‘all lnws, ordinances, regulations, :
cedence over -this trust: He . covenanta; condltions and restrictione:affecting sald property; to. poy all costs,
or. hercafter constructed: on said I . fees’ and: expenses ol this trust,” including :the=cost: of title scarch, as well.as
date "construction. is d; - to repalr and “restore the “other costs:and expenses ol the trustee “Incurred In: connection .with" or
d : workmaniike manner “any ‘bullding or ‘impr on’ - In:enforclng - this ‘obligation, and ‘trustec's and attorney's ‘fees actually ‘Incurred;
damaged . or - destroyed 'and ' pa .. .when due, all" 'to appear in and defend:any action or procecding purporting: to affect: the secur.’
aliow - bensficiary - o inspect - satd . proj erty - at " all - ity hereol:or the rights or ‘powers of the benoﬂclnr{ or trustee;-nnd {o pay aii’"
conatruction ;- to. replace. any - work. or materials: unsatisfactory ~to - costs -and 'exp Including. coat o i of titie .and attorney's feces in & i
ithin fifteen  days after. written @ notice “trom :beneficlary. of. such . ‘reasonable’ sum_to :be fixed: by the court;-In any’such:action or: proceeding in .
ct; not to-remave-or. destroy ‘any . iillding - or . improvements :now. of - hereafter i which the‘bcncﬂclnr{, or trustee may. np‘)cnr and iIn. any: sult: brought' by -bene.’.”
onstructed . on ‘sald : premises;"to . keep all *buildings- and improvements ‘now ‘or. .."ficiary:to foreclose  this’ deed, and all:sald:sums .shall e ‘sec red. by this trust
- hereafter. erected..upon. mld(a:o erty. in good repair ‘and : to- commit . or suffer.. .- deed.: S o : B ; g P PR
no waste ‘of :sald: premises;: o ulld!ngs,,pmpert{ +and | improvements: - e , R P I R ; Cimt
“on -sald , premises continuously:. nsured: agsainat’ loss 2.7 The: benefielary- will furnish to'the: grantor on:wrltten request therefor:an
-the beneficiary may from-time-to- time -require, - -~ annual-statement: of account but-shall: not’ be:obligated; “required. to: furnish
“not :less i tginal’ principai sum: of -the" note ‘or. obligation i any. further statem ts:.of . accoul (R ol '
rust -deed, in a o ; bis"to the bene. . ; i i
g0 dellvlr,.-lr thlc orlzl‘nnl*pollcy ctxt tl‘rlnsm;,nnce“ l{x corrc&t fhor‘lin nn‘ii,wm: R i .
8] “Joss - payable:-clause .in:.favor..oi e beneficlary - attached ~and . with SN Ry e e
?gmlum‘:pnld,'pw{tha rincipal .place; of . business -of . the ‘heneficiary . at ‘lgast Tn‘the ‘évent that any portion or all’of sald property shall'be taken :
gm,een daye prior to.the ~effective. date of ‘any: olicy -of  insurance.” 11 t.of emincnt.domain ‘or, condemuation,- the: benefletary ‘shall have -
anid. policy o?‘ inaurance - is-not 8o tendered, -.the -bene fclary - raay - In. its own . "M% 3 . 3 “defend ‘any.ac-
{acretion ~obtain. Insulrance {gr <the»::enedm|0( {.Ilqlo,‘bclrllezlclnry."lﬁlnh llrlwurn‘r;ca) . Iﬂ{ e electe: :
o - - . "
?:‘ll)léﬂln'ze(i nf“? cancellable b¥ e grantor during the ful b¢ - of e polley "; us.- payable as compensation’for such: teking, which ‘ 3
. : § 5 v R o fa quired’ to pay ;nl] ‘reasonable costs,” expenses and . attorney's. fees:necessarily
7% That for " the' purpose of - providing regularly’ for the” prompt payment of ~all: taxes, . or incurred by .the:. grantor.in such p shall be. pald.to. the beneficlary
wssesuments, and - governmental charges :levied  or:. agsessed -agalnst thie ahove - deseribed ” pro-": . flrst- upon’ any “rensonable .costs -and and 's
orty. and premfum, while. the secured herely. 13 fin cxcess of 805 . balance.applied u‘;)‘gnqiﬁ'an‘:l‘:lgggt:’ netu‘;a's‘;?:?x:gdﬂahr:rell:;m::x‘dp't?lc“d‘:u:é ond the .
of :tha- lesser "of. the” original. purchase price paid by, the grantor: at. the: time tha loan. wus b : 11 1.the - grantor %.grecs,:
made:: or - the “beneficlary’s: orlginal - appraisal value ; of - the ' property - at “the::timo the ‘loan g‘ its °w°'e’“;e‘?"4"'? take ‘:“ﬁh-“‘m““"‘"d executé such. Instruments - as shall
a0 made, : grantor - will -pay ’to " the ‘beneficiary .In -addition :to. the. monthly : payments ; of ¥ In onb ch com] promptly.. upon . tho beneticlary

rineipal and  interest - payable: unider : the - terms .of - the _note " of - obligation secured _herely R g \ : e
on" the ‘date - instaliments” on *princlpal and {nterest: are” payable-anamount: equal -to 1./12 ¢ 7 g, At any, time and from time to time upon writien re uest'of tha bene-
of the. taxes; assesaments,’ and other _charges due and: payable with respeet: to. sald’ property - ficlary,”payment of ‘its fees and presentation oI"’ this :deed and.:the note. for.en.
: within “each  succeeding > 12" months” and“also 1 /38 of :the insurance’ premium’ payable. with . dorsement (In’case of fullis Y ,~ for 1lation),  wl t the
“respect  to saldproperty. within: each: succeoding -three 'yesta whils -this’ Trust- Deed 18 in.  liability of .any person for the: pay of :the Indebted  the trustee may (&)
frect a8’ estimated ‘and ‘ directed by the: beneficiaty. - Benetlelary - shall - pay to the grantor - "consent to the’ making nf any map or plat of ‘anld-property; (b) joln:in granting
nterest on’ sufd amounts:at: a’ rate not :less thxmlhethlzhcstrawnuthorlzed«co b pald - "sny’ easement: or. creating: and -restrictlon- thereon,:(¢) join 'in.an subordination
by “banks .on: thelr: open ‘passbook  aceounts -minus 3 /4 of 1% Xf ‘such tate fs less’ than. ."OF other agreement affecting this doed or the'llen .or charge hereof;’ (d). reconve;
*40f,, -the rate-of. intercst pald: shall- be 4 % Tuterest shall be- computed on_ the average- /. without. warranty, all or. any: part of the PWPGnYJZT'\G‘FMNH in’any reconvey-
_ monthiy: balanee-in the : account  dnd shiall: be “pald quarterly “to the ‘ grantor by: crediting nee  mi - described -ns’ the *‘person : of - persons Icguly’enmled;,therew"innd
to the escrow account-tho amcunt of ere: k & “of any. matters: or facts- shall- bo concluslve - proof . of :the
: i s~ fees'tor” any -of th vices 'In’ thisi paragraph

" While , the: grantor Is to pay any’nnd Al tuses, -nssessmenls +und . other - eharg T X e Y S ¢ y '
- nesessed . agalnst i sald - property, .ot any’ part thereof,” before | the - same: begin: to! bomﬁlr?dun‘cg .?,‘}f‘{%}g;‘;?,:f,ﬁ‘,’;“{;, ‘,.';‘n'{'f":'ﬁ,r::’y,.:;.'sllﬁ,_?:,":n%"zn:,“l,ﬂ::y o(lll'!{ll:le" ":‘:, :
e ond 4160 ta puy preminms. on all- fnsurance pollcles’ upon” sald property, sich paY-. | “perty: affected by this deed and of any peraonal ‘property located thervon,:Until: "’
~ments are- {0 he made: through 'the, beneflelary,” as aforesald,” The - grantor hereby: authorizes . graritor: shall:delault n: the! t ‘of~ any.:Indobted; ‘secured- hereby - or - In-
I Benefictary' ta. pay eny. and all tases,” assessments “and: Other eharges lovied or imposed. ¢ §he perrarmance of any ngreement hereunder, grantor:shall have the. tight, to ool
fect all; such  rents,:{ssues,: royaities and ‘~pmﬂ'{rurned &;lor to' defoult’ as they!
become due. and payable. Upon “any default by:the grantor hereunder,: the :beno
lory may } lthmlc, without léotlc?‘ 'elltt““ Jn’perugn&b{h'ue;z or.by ‘s re-
celver ¢ appointed. by i aicourt, and: withou! 8
if: any, estubslished for, that purpose. Tite: grantor.agrees: in:no .event to Told - the beneflclary :for. th‘;?]ndebu neas hereb'y‘necured. enterrc »'u;on ,nd;e\\,,ﬁeq%‘é':ﬁ.ﬁf,n“%
2+ responsiible  for. fallure, fo have: any Insurance - written : or: for :any: loss;or damage : growing "or ANy port: thereof, In its. own Damio sus tos. ot otherwise: collect
outof - n, defect:in. any nsurance .poliey, -and the - beneflclary- hereby.. is “authorized, - in’ the the ‘rents, jssues and proﬂu,,]ncfudmg those. past’ dueiand - unpaid,” and: appl,
7 evenl . of -any -loss,” to’ compromise:and seitle; with any Instirafice: company. and . t0 apply anyi’the aame,-less costs and ‘expenscs of: operation and - collectlon,  Including :reason
such - Insurance. recelpts. upon  the obligations secured by this trust- deed. In computing;ihe " able attorney's fees, . upon any Indebtednees ‘secured - hezeb, 1o such
amotint ..of ., the - indebtedness . for. payment nd > oatisfaction: fn-:full : or “upon. sale or athe the :beneficlary . moy. determ Vit b .

 ngalnst’ snid‘property In”the amotnts. s+ shown : by the ‘statenients  thereof - furnlshed by the
collectar. of “stich taxes,” nssessments or: olher charges,’ and :to- pay’ the' Insuraney” premiums
n-the nmounts ighown onthe statoments ‘submitted (by .the Insurance -earriers; of - thelr: rep.
esentatives. and o withdraw  the “sums which  may:;be requlred : from the . reserve account

ii’

s e

§ s

TREgY

27
e




L 46257

"~ 4. The entering upon and teking possession of sald property, the oollestion - mouncement at the tlme flxed b "?onommc. Tho trustes shall
of auch ‘rents, lssucs and profits or the proceeds of tire and other insurance pol-: - deliver -to -the purchaser his d ! by law, conveying the gro-
" leles or compensation or awards for any taking or damage of the property, and perty so sold, but with ,-8xpreas or implled. Tho
the applicatfon or relenso thereof, as aloresald, shall not. cure or walvo any de. ‘recitals in the deed of any matter e concluslye proof of: the
fault ‘or ' notice of default hercunder .or invalidate any aci done pursuant. to -’ truthfulness thereof. Any person, excluding the trustee but including the grantor
‘such mnotlee, - : L L C and - the beneflelnry,” may purchase at the sale. 8 . : i
8. The: grantor. aball notify beneficlary . fn - writing of any sale or -con- ¢ 9, .When the Trustee seils pursuant to the powers provided herein, ‘the
tract for ‘sale- of the above deacribed rmyeny and furnish beneficlary on-a trustece shall Arpl the p ods’ of the trustee's -sale as -follows: : (1) To
form lup‘nllbd 1t with such .personal informatlon concemlnf the purchaser ns’ - . tho expenses ol tlon  of “the~ trustee,” and &
would ordinaslly bo required of a new . loan- spplicant aud o il pay benefictary - rensonable -charge . (2):To the obligation wacured hy the
a servico charge, - s i : . PR trust’ deed. (:5 : binving ~recorded " liens  subsequent - to the
- . ; t s . . i [ntercats of -the trustee fn the - trust doed aa thelr interests -appear “in the
8. Thaa is- of the. essence :of. this Instrument and upon default by the . order ot tholr priority, (‘; The “aurplus, if w{é to. the grantor of the trust
grantor in );‘aymum. of any Indabtedness socured herchy. or in- performance of any deed or - to his’ euccessor in Interest ontitled such surplus, .
agreement hereunder, the ‘boneficlary may declare all sums . secured herchy .im- : ; . . g - R PR ) §
medlately duv and rnynhle by delivery to the trustee of written notice of default . - 10, For. any reason permltted by law, the beneticlary may from time to
and . electlon. to:sell tha trust property, which notite trustes shall cause to.be . tlme appoint u suCCEBSOr OF ‘BUCCCABOrS Lo ARy trustee named herein, or to any
duly flled for record, Upon delivery of sald notice of default and fon to aell, trustee Inted herounder, Upon-such appolutment and without con-
-“the beneficlary shall deposit with tho trusteo this trust decd and all p Y vey to the trustee, the Intter shall bo vested with all title, powers
notes - and - documents . evidencing expenditures - secured hereby, .wheroupon : the - - and duties conferred upon an trustee herein named or appolnted hercunder. Each
trustces shall fix the time and place-ot sale and give notice thereof as .then such appolntment and substifution shall be made by written Instrument executed
required-by law. N . L . : .by. the beneticlary, contnlnln{{ reference . to this trust. deed and:its place of
SRR e . ; record, which, when recorded [n the office of the county clerk or recorder of the -
7. Atter default’ and. any: time - prior to - five  dnys® before the date seb: * county or countles fn which ;the praperty. s situnted, shall be conclusive: proof of
by. the Trustee for 'the Trustee's” sale, the grantor . or -other ~person” so proper nppolntment of . the' successor- trustee,
rivileged  may - pay - the - entlre amount . then “due under _thla. trust deed ‘and ; . y e e
- the obligations sccured therebK includi costs an P tually incurred L U18; Trustec accepts this trust when tisls deed, duly 'executed and acknows.
in’ enforcing. the “terms of | the - obligation and trustee's: and . attorney’s -fees  ledged is made a ublic record, as provided by.law, The trustee Is not obligated
not: excecding 800,00 each). other .thun . such portlon ‘of tho principal as would -~ o notify.any parly lereto of pending salo under .any -other deed of trust-or. of
not ‘then- be due /had no defnult” occurred . and thereby . cure :the -default; any . actlon or: proceeding in which the grantor, benellciary or trustee shail be a
o P i : . purty.-unless-such netion or proceeding :{s brought by the trustes. e .

558 2 After the lapse of ‘such time as-may then be required bly law: following [ D 3 . iy .
_the recordatlonof. sald notice: of defuult and giving af ‘sald. notice of sale, the 2. This ‘died” applics to, inures to the beneflt of, and _binds - all* parties
atee shall sell bald property.at the time and place fixed by him In said notice” * ‘hereto, thelr. heirs, ‘legatees “deviseea, administrators, executors, - successors . and |
of sale, either as'a whole or in separate parcels, and in such order as he may de. - nsslgns. The term “heneficlary' - shall -mean the' holder and owner, inejuding
termine, at public auction to.the highest bidder for cash, inlawful money of the {rlcd ee, of ‘the noto” sccured “herehy, whether or not named - &s &  beneficiary
Unitod States, payable ‘at the time of. sale. Trustee ma, postpona sale of all or...herein In construlng- this. deed and whenever the context so requires, - the ‘mns.
nnf' portion of aald properiy by public announcement at such time and place of culine gender includes:the feminine and/or nevter, and the singulsr _number.in.
sale.ond. from -time to. time:thereafter may :postpone the sale by public an:-:.cludes the. plural.. B . E o

o INWITNESSWHEREOF,said érqﬁtor has. hereunto. set his hand and seal the day and year first gbove‘Writtén.f
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STATE OF OREGON :
.Coumy‘ qt‘mmuyh <y " i

i e g e
fiv . THIS 1S °TO CERTIFY. that. on._ this, /Z~ :day, of Oct}\o‘ber : i “ llq76 :before me, . the undersigried, '
Notary. Fublic 'in“and, for .said ' county and siate,’ personally appedréd the within-nomed.... L A S : S

- RANDOLPH 'CHILDREE 'AND MARGARET W CHILDREE ;. Husba‘nd adWife

. : =y R = 4 . N, ; » e : o e e L Tt
o x}laeupegtian\al!y‘k‘q'dwnfldr‘,b' ‘the ldenﬁca.ljlndlviduaf::'__‘__ nomed in’and “whoexecuted ' tha foregolng instrument and . acknowledged .to me that

ﬁolcry ‘Public’ for Oregon + - ol i /)
S MY comm;ssion'eipires:' 11—12 =78

" /STATE OF OREGON | _
. “Courity of Klamath  { **

I certify that. the within instrument =~
- was; teceived  for record on the;l
Bl sitrday of il OCTOBER . - 197,
(DON'T uBR THIS " “at lZJ é.g,o'clbck‘. ‘M.;" and :recorded
‘ 1 A onome. 11 in book . ..M. 76: . .on page. 162
; o eneto e SGrater e : Cawocouns e ot Record “of ‘Mortgages of ‘said: County. =
o TO iy i ; ; LTIES: WHERE \ N L
" FIRST FEDERAL SAVINGS & - © j LM% s Wilness my hand and seal of County
G LOANVASSOCIATION il el it i T Cabxeds e e A
LT T L Beneflolary 2 S T T R N

Redording: Return Toz 000 s i o 0o

“FIRST*FEDERAL SAVINGS
e 540 - Madn St 5 e
Klamath Falls, Oregon =

* REQUEST FOR FULL RECONVEYANCE:
To ‘bo ‘used vpnlyv ; 'w,h‘ém . obligations hitlr‘vo,lbo,oi: paid

The ‘undserstgned is the logal owner. and ‘holder. of -ail indebtodness secured by the foregoing. trust deed. * All sums secured by saild trust deed-
have been fully. paid and ‘satisfied.” You hereby are dirocted, on_ payment to:you of ‘any sums owling to you under-the terms .of ‘sald rust' deed: or:"
pursuant -to_statute, to cancel all avid ‘of : indebted d by satd frust deed (which: dre: delivered to” you herewith: logether with 'sald
trust ‘desd) ‘and to ‘feconvey, without warranty, lo the.'parliea’ designated by the terms: of said trust dged the estate now" held by you'under. th
Bame, o ; ! i e : ; v !
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