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o qq S TRUST DEEDW/
. R0zgy TR PR
 THIS TRUST DEED, made this ~ 8thdayof . . October = . . ool oo
.JIM L. SCHMIDT. and LINDA K.. SCHMIDT, husband and wife.

Ll as grantor, WilliamkGanbng. Jr., “as-trustoo, ‘and
FIRST. FEDERAL' SAVINGS. AND :LOAN ASSOCIATION of Klamath Falls, Oregon, a. corporation organized and existing

- under 'Oho laws - of ,‘fhe"Uniied States, as beneficiary; - : )
| - ' CWITNESSETH:

“The grantbr irrévocab|y grants, bafgains, solls 'and “conveys ‘to the trustec, in: trust, with . power of sé\lé. the propoﬂy'
in Klamath: County, Orogon, " describod | as: . ‘ ‘ :

s . Lots 13 and 14, Block 3, DBUENA. VISTA ADDITION to the City of
AJ; . Klamath Fallsg, according to the official plat thereof on
e ‘Ffile in the office of the County Clerk of Klamath County,

s Oregon, EXCEPTING THEREFROM- the Southerly 10 feet of

: ot 3. o o S

“which “said" described real ‘property is not currently used’ for agricultural, timber. or -grazing, purposes;’ S

fog‘e’th'er' ith Aliv and si}fguhr fh‘e\ appurtenarices;: tenaments, hereditaments, ‘ronts. issues, brpfifs water_rights, casements  or - privileges: now or

hereafter belonging to, derived from or in:anywiso -appertaining to the ubo\}a déscribed - pramises, . ‘and all plumbing,-“lighting;: heating.. venti-
ditigning: refrigerating; :watering Jand irrigation ‘apparatus, oquipment and . fixtures; togother with- all“awnings, Venetisn: blinds, floor
place sirah- as- wall-fo-wall carpetingand*linoleum, shades and built-in“appliances now.or horeafter installed in"or used in connection

ith the “above . described premises, inchiding all intorest : theroin - which® the “grantor has ‘or may mﬁfRTqu gorTHdwsﬁNﬂ WEARS
ND-Ne/L00-~: - e

-performance ‘of -each” agfaement.of the grantor. harain: contained and-the: payment “of ‘the sumof " AND - NO, :
=31, 5.0, - Dollars, with/interest  thereon. according: to. the terms ‘of a  promissory’ note .of “even dntﬁ hgrev;}'g. ‘payablo o the. -
s - made by tho grantor, pri_;ci'a[a_nd interest: being payable'in monthly instellments of $ 55, /2 S

10 191

3

further, sccure the:payment of such ‘additlonal money, acqulsition’ of - the property by the beneficlary ' after default, any balance remaining in:the :
“it:any, a8 : hereattor by the beneficlary to the grantor or others . reserve “account: shail: be cred Ited. to-the Indebiedness, 1f.any  duthorlzed : reserve. account
aving an:interest In®the: above described ' roperti’.‘ns may:ba evidenced by :a ™ :for - taxed, ta, 1 D and’ other " charges 13 " not: sufflcient at -any
noto or .notes,: 1f - the  indebtedness . secure bﬁ this ‘trust ‘deed s _evidenced by . time-for.the payment - of. such. charges’.as” they hecome due, . the’ grantor: shall. pay tho:"

' more  than-one ‘uote, the- beneflciary may. cre it- pnyments received by it tpon : . defleit to the beneficlay upon_denand, and:if not. pald within' ten.days after such demand..: :
‘any.of said ‘notes or part of any payment on one note and _part jon’ another, .’ -ihe beneficlary may -at. fts ‘optlon the amount of suchdeflelt to the. princlpal. of ‘the -
as_the beneficlary .may elect. . - S i RN ; ohligation seeured hereb e 2 G e R
- The-grantor: hereby covenants to and ‘with: the trustee and the beneficlary " ‘Should ‘the grantor”fall:to"keep ‘any ol ‘the’ faregolng “covenants, -then the

‘" herein - that - the - said ~premises and . property conveyed Dby this - trust :deed:are .. beneficiary- mny at Its optlon:carry-out the samne, and all.its expenditures there- .

- free . and: clear:.of <all encumbrances” and - that - the grantor: wii and his: helrs,. " for: shall draw.interest.at the: rate-speelfied: in the.note, shall:be repayable by
exccutora ' and | administrators: shall - warrant and . defend :his sald: titla “thereto:’ . the:grantor on demand :and .shall. be secured by the ilen of.this trust deed, -
agalost -the claims of’ all:persons whomsoever, B B Oy e 0w this connection,” the beneflclary. shall have: the right In:jts. discretion .to complete . .

: - s : - e " e R L ‘any improvements made on'sald premises and’ alsa-to meke such’ repairs to sald .
‘The ‘grantor. covenants and. agrees to poy’ sald note: according to 'the terms property: as - in-its’ sole cretion: it may deem pecessary . or  ndvisable. A
when' due,  all -taxes, assessments ‘and other charges . levied againat™ o o = T e L R N B T
sald’ properiy;‘ to ' keep - said : property - free- from - all encimbrances -having . pre-. The ‘grantor. further agreen to comply with all laws,: or
cedenco, over - this trust' deed; to complete all: bufldings In. course of conatructlon” ; covenants, conditions™and.restrictions affecting” sald property ;- topay. alt costs,
” or.- hercafter - conatructed - on - sald .premises wlithin ® aix - months “from ‘the' date- *{ees and-expenses’o his ‘trust,’ inciiding - the - cost:of “title search, as well a8

" "hereot ‘or -the date ‘construction: is ereafter. commenced; to repalr and ‘restore’ " the other costs:and rexpenses: of the - trustee ~ incurred - In - connection. with ‘or
proraptly . and : fn ‘good workmanllke . manner. any Sor p t-on- " in® 1) is. obligation, nnd trustee's and - attorncy's:fees actually {ncurrei
-/ aald - property ~which may be damaged :or destroyed and p?v,‘» when-: due,-all.": to appear in and defend any -action or ;g‘roceedlnu purporting to affect the sect 8
conts - lncurred . therefor; ' to -allow beneficlary: to’ spect: sald _property  at: all." :ity hereof. or the' rights 'or ‘powera of ‘the beneflclary. or. trustee; and to pay all .
times  during - construction;. to repince. an *work : or. materials unsa istactory . to - ~costs and-expenses, includlig . cost of evidence. of :t{tle and attorney’s fees in .a: .
beneficlary witbin . flfteen * dnys alter - wr tten - notice  from’ beneflclary “of such rensonable:sum- to be- fixed -by -the, court,. [n:any. such “action or: proceeding In
fact: not to remove or. destroy'uni bullding or. improvements now of “hereafter . - which the beneticlary or-trustée may.-appear and - in-any: suit -brought by bene. -
constructed ‘on-sald. premises; to- keep..all: buildings. and- improvements- now or." " ficiary to- foreclose: This . deed; and all-said "sums:shall He secured by . this trust
hercafter _erected ' upon *sald: pro erty -in-good : repalr. and “to commit orsuffer . de " il NI Sl o s SRR JE
no waste”of “sald premises; - to “keep -all ;bulldingn,’pmpert; and improvements R P L AR ; PP o iy

hereafter erected’ on v sald . premises {} J i-iagainst loss ... - The beneticlary will furnish to the grantor on’written request
uch -other. hazards as’ the beneficiary ‘mey from-time:to, time:requlre, ° - annuni statement’ of -account but shall not be ohligated or; required “to: furnish
2 sum’not - less” than the- original : principal::sum’ of .the " note 'or obligation any :further statements  of acco el B g ST
. secured by .this trust deed,:in'a A hle’ to: the bene-. .. 0 Pl paiy L e :
ficlary d di : f insurance In correct -form’ and -with <11t I8 mutualiy-‘agreed ; thal

s approved ? beneficlary- attached ‘and . with . RN ; T
“premium: pald, ‘o - the pla of “-the fict:

\fteen days - prior..to - the effective’ n¥‘. such
ald ' policy. OP nsurance . Is - not - 8o “tendered, “the beneliclary - may In: fta own’’ “the right:to commence, prosecute in is own. namnc, appcar lr‘y or, de cnd‘nny ac-
incretion obtaln ","g'““b“ fgrsthe»érenadlltlot {”,',‘“ ‘lm,llle{lclnry,fv;l;llch,(lrlluuragce, : 21:310&:\ {:;O:l"nlzllngl? I?.rﬁf)oelnc‘:t].m g";equlr’u that n?lror any. purtlc?xi of the moi::nh

: ' by : du! h N b R : A 'S
h:}: he?i nop-eancellable by the grantor: durng ull_termof-the polley thus = -0y ie 0w compensation: for such taking, ‘whichiare In éxcess of the amount T e

: LU I thesevent chat:any portion or all ot sald’ propérty’ shall: be taken
olicy »of,m,dm',‘,tée.lu}“ undur. - the- rlght ‘of  eminent’ domain or condemnatlon, the beneflctary: shall have. '

: 4 ; S e R 27 0 quired -to- pay- ail reasonable. costs, expenses and -attorney’s’ fees: necesserily patd
That for - the- purposs - of: providing ;regularly - for.-the -prompt .payment. of - all taxes, . OF fncurred by the grantor in such proceedings,: shail he pald to’the beneficiary
assessments, - and - govermnental: charges . fevled - o assessed against - the above ‘deseribed . pro- . Bnd -applied by it first upon . any rensonnhle: costs and .expenses: and ‘attorney's:
erty tnd- insurance premium while- the: Indebtedness: secured: hereby 1s-In . excess: of 80¢s, ;. fees necessarlly pald.or Incurred lgrmn,heneﬂclnry in such proceedings, ‘and. the
ce paid. by, the- grantor -at the: {ime ‘the loan was balance applied -upon  the indebtedness: secured hereby; and. the " grantor. agrees,
" mido or - the ;beneficlary’s - orfginal - npprafsal .value  of” the: property . at :the  timo. the ‘lonn ?"“"’ own, e’“;'“_“%tt? 1“““’ ’“ﬁh actions ﬂ‘d executo "‘“"'h {nstruments: as shall
was’ made, - geantor: will | pay -to’ the - heneflclary ‘in - additlon  to: tho'- monthly. payments. o cessary. In; oblalning such: compensatlon,, promp Iy :upon ;the . beneflelary’s
rincipal’ and: Interest: payable” under: the , terms - of - the  note} ot obligation  secured - hereby y ; : X B

N the date {nstallments on’ principal and ‘Anterest. are’ payablo. an: amount “equal to.°1 /12 e b At any time ‘and from time:to time upon written reguest [of-the bene.
of ‘the taxes,: nssessments,”andovher charges due:and: payable: with respeet” Lo sald property - ficlary, payment of {ts-fecs ‘and presentation of""mu' deed: and ithe note for en.’
within: each succeeding 12 months and; nlso 1°/36: of ‘the insurince premfum. payable’ with . dorsement (in- case ol full reconveyance, for cancelintion),’ without' affecting:the
_“respect Lo sald " property - within  enclr. succeeding - three “ yeuts while this’ Trust Deed <8 dn - ' of ‘any: person. for:the pay t-of .the Indebted: he ‘trustes may (a)
i effect™ a9 . estimated and -directed by the: beneliclary, * Beneficlary..shail: pay to-the ‘granfor " to the making of any. map or:plat of sald:property; {b) - Joln:in gram}ng
““{nterest :on. sald amounts” ot~ a”rate not: less: than  the Mghest rate - suthorized o be. pald enting and: restriction’ thereon, (c)-joln. n: nny. subordination
by hanks oo’ thelr opan: passhook accounts: minue 37/4°of 19%. 1t suchi ‘rate ‘14 Jess. than affecting this deed or-the llen or charge hercol; (d):reconvey,
40/, 100" rate..of interest “pald: shall’ be .4 ¢%;- Interest: shall- be -computed- on-the . average . :all ‘or,any : part.of :the ‘property..The: grantes in"any- reconvey-
monthly: balanes . the' uecount” ond :shiall e pald quarteriy, to.. the/ grantor by, erediting nco. may. be . describad ns’ the *!person or- persons. e ally: entitled’ thereto®.  and
w necount tlie amount; of. {he interest du : ) - ’ he teclials” thereln .of ‘auy . matters.or; facts. shall:be conclusive roof of: the: .
BTN . ruthfulness thereof. Trustec's 0| ? the services: In” this:paragraph

ili¢” grantor I to’ pay. sny’ and. all: tuxes,” assessmenty- aod cuther, chiarges Tevert ; o i v i
e grntor s o g2y a0y 000 S Lo S o e oo Do conti s S anal eI, AT e ayallies ‘and proft
:and’also to pay- preminms,.on all: insurance. potlcles; upon: sald property,: such pay=-'; nerty - affected: by this: deed®and of ur':y'perao'nnl “property.-located
nlwmﬂ nrrrl,}o he made ~lhroughd ih‘el ltmneﬂclury,rns _n{u;est:]ld. l;.(‘he g‘mmor, lhc’re(ll)y m_l'thnrlug grantor ;shall” defni ¢ Y
tho benefiéinry: to” pay any and all-iaxes,’ assessments -an “other -chaiges  Ievied - or -Imposed s ; & :
8 erty: in-the -Amounts: &g shown' by the. statements:, thereof. furnished by .the i ::}, p,ﬂ;’-z{,’:ﬁmﬁa‘f: vﬂ‘:u:.gr%?:mg:‘?:;‘én‘:,i;'n ’) R
“eallector - of; such -taxes, ; assessments s or her charges,and;-to -pay the ; Inmuranca - premiums i hecomedue fandfp;\ynblu. ponany default’ by the grantor hereunder,: the bene..
{n-the ‘anmonnts shown: on-the . statements submitted’ by: the  insurance: earriers or-thelr tep<: " flefary. may. at’ any time without notice, efther: in.person, by agent 6r~by’| Te=
resentatives and-to withdraw . the . sums . which inay. be’'required’. from ; the * reserva. accoun! ceiver to’ be appointed-by " a court, and: without regar {’\5”‘“ equacy of any-
i1~ any," ¢stabiished- for’ that -purpose. The . grantor. agree: in:no- event to; hiold_the beneflelary. ' security: for:tha ‘indebtedness hereby - secured,” enter upof Tid :posseasion” of -
responslibie  for. faliure: te: have any. Insurnnce’ written  or. for -any- loss/ or.' damage. growing. . ty,.of any. part-thereof, in’its - own:name sué:for of: dtHerwise colleet
S ndefecttn' any.: nsurance-polfey,” and” the ' beneflelary. hereby..is -guthorlzed, I the' ;- the ; and - profits, -including: those’ past -due’ end. unpatd,: and: apply
ent’ of  any :los3,: to compromise’and’ settie with any Insurance; company “and to apply:any.i the” same," less’costs and expensesi of ‘operation’ and.-collectlon, tncluding reason.’
sch Insurance” receipts - upon’:the obligations wured. by .this trust’deed,”In computing.‘the - alie attorney’s fees, upon any-Indebtedness: secu oreby, and-in such®order.
mount of ;. the, indebtédness - for. payment.. AD ful - upon': eale. or other 5% as, the benellelary ‘may, determine, 5




. 74" The entering upon and taklng possessfon of sald property, the collection
of such rents, {ssues and profits or the prooceds of fire and other insurance pol.
icies or cnmPcunuon or_awards for m{ taking or damsge of.the property, and

. the application or reluaso: thercof, as aloresald, shall not cure or walve ‘any .de.
fuu;lt orunotlca of _default herounder or ‘Inval
such notlico, PRRP ; .

8,"The ‘grantor -shall ‘notlly beneflclary In writing.cf any. sals or con.
for sale: of :the abovo -deactlbed property and: furnlsh bensliclary -on’ a
lup‘ﬁlled it ‘with wsuch personal Inlormation oonocmlng the purchaser aa
would ordinarily be required of & new loan . applicant and shall

a service charge, Ch s o

tract

477 6, Time " Is. nf . the: essence of this instrument and. upon default by the
grantor in payment of nny [ndebtedness secured hereh{ or In:performance of any
sgreement hercunder, the beneflclary may declare ‘all sums - secured herehy im.
mediately due.and Fuynble by delivery to the trustee of written notice. of default
aud-’ elec the: trust property, which notico trusteu -shall cause to-be
duly filed for record, U delivery of saild notlee of dofault and elect) scll,

ato any act, done pursuant to

pay beneflelary

: L
} 16261
nouncement-at the time flxed by tho: preceding postponement,-The trustee shall
dellver to the purchaser his dm{ in form ns required by:law, conveying the
porty -so _sold, but:without any covenant or.warranty, expreas or Implied. The
recitals In the' deed of any mnatters or. facts ahall e conclusive proot . of the
" truthfulncas thereol. Any person, excluding the trustes but including the grantor
_and -the beneficiary, may purchaso at the sale, - +

9, ‘When the Trusteo aells puracant to the powers provided hereln, the
trustee ‘shall n’)pl tho procecis of -tho. trusteo’s. sale ns. follaws: - (i) To
the cxpenscs of - the sale including . the  compensation of the trusice, and ‘s
rensonable - charga - by “the atlerney, To - the . obligation  secured by the
trust deed, : (3) U9 . all porsons - heving recorded “liens  subsequent “fo- the
Interests of ‘the. trustee lo the: trust - deed as thelr  intercsts “appear in . the
-order of : tholr -priority, (l{ Tho surplus, . {f nn{a to - the grantor:.of ths trust
deed or ‘to his. successor in Intorest’ entitled such surplus, .

10. For any reason permitted bybluw, the beneficiary may from time Lo
time appolnt A successor or succeasors ‘1o any trustee named hereln, or to any

n
the beneticiary shall de%%nlt with ‘the trustee this trudt decd and all

tr'tx.ntcu appointed hereunder, Upon such appolntment and withoui con.
i

notes and documents evidencing “expenditures : sccured. hereby, wheteupon thﬁ
trustees - shall - fix the. time and place of msale and:give .notice. thereof as then
required by. law, s EEE . L

~ 70 After” default and cany - thme -prior- to five. days before the date set

by - the Trustee for :the. Trustee’s. - sale, ' the . grantor: or other - person. sa
rivileged may: pay the “entire -amount then "due under this trust “decd ' an

k= obllgations sccurcd,zhcrch {Includ} costa and actunlly incurred

{n " enforcing the . terms of - the - obllgation - and -trustce's - and - attorney's” fees

7 not exceeding -$50.00 each): other: thun - such iportion of: the principal: as would
¢ not*then be due had. no ‘default occurred -and thereby - cure “the “default. -

T After:the 1apsc.of ‘such timé:as' may then be required by law following
“‘the ‘recordation of sald -notice of default’ and giving of sald notice of

trustee shall scil sald property at the time and place fixed by him In said notico

of aule, cither 28 a wholo or in scparate parcels, and: in auch order as he meay de-
-termlune, at public auction to the highest bidder for: cash, in lawful monoy of the
.- United States, payable at the time of. sale. Trustco mai' postpone sale of all-or
*any portion of snld property. by ‘publlc. announcement af such.time'and pisce of

safe_and ‘from’ tima. to tine thereatter 'may postpouc the sale by publlo: an.

- IN WITNESS WHEREOF, scid aramtor has hereunto set his hand andseai-:ij/;y
‘ i 4

STATE -OF OREGON .
./ County of Klamath "

B  " ’dr;}"‘nf

anlo,. the -

e K. Schnostt s

October

Y ALl trustee, the lutter shall he-vested with all title, powers
and duties conferred upon unar trustee hereln named or appointed hercunder, Fach
. such nppolntment and substitution shall be mule by wrltten Instrument executed
by .the beneficlary, contalnlng reference to -this - trust deed and Its place of
record,. which, when recorded In the office of the. county clerk or reenrder of the
county. or countles in-which the property s situated, shall be concluslve proof of
propor. appointment.of the  successor. trustee, N -

11" Trustee aecepts this trust when “this- deed, duly” cxeented rnd acknow-

Jedged {5 made a l)uhlln record, as provided by law, The trustes is not okiigated
to notify any. party hereto of pending sale- under any other ‘decd of -trust or of
any action or. proceeding in which the grantor,: beneflclary or. trustec shall be a
party unless such nction or procecding s brought by the: trustee,”. . .-

5 71¢, - This deed applies to,” Inures. to the benefit of,-and binds:all parties
hereto, - thelr :helrs, lozat ] N ators, - tors, s fnd
.asslgns, -The _term | “bencficinry” - shall mean ' the holder  and: awner, - including
ledgee, of the note secured herghy, whether -or not named as a. beneflciary
crein., . In construlng this: deed and whenever the context o renulres, ‘the' muas.
culine gender includes the feminine and/or neuter, and the singular number. in.
*eludes - the  plural, - -

and year first above written.
(A/x,\,u‘ >

Ch
R SRR
e,

(SEAL)

THIS IS, TO' CERTIFY that ‘on this_.

.. Notary... Public. in .and for. said. county . and “atéto, " personally; appeared thé within na

19 1.6.; 'botore me, th

]

JIM Lo SCHMIDT. and "L INDA X

‘to’,m'e' 'p@réonény kn&m_ to }{9 lhe_ilél‘entki‘éall mdiyidual.s_ named ’in anﬂl who. ’exom‘liec-l 7!He (oré{;olnq instrument

thes

exac{x(ed.';l}ébf,}éma freely ond vbiuntarﬂy for- the uses an
it i o S >
W

..

OF; 1-have  hereunto Sgt my hand an affixed "x\ny‘h_o'l‘

SCHMIDT,.:hi sband_;and_y;ife :

and acknowledged to me that
in expressed. . ' L '

al séal'iho,dcy'.and‘yedi last ‘above written.”

ROLTIS A TN Cee—
Notary ‘Piblic: for* Cregon B R Ry e
My commisslon explres:’ { T - CBSTT y i

i ndersAlqhéd.} a

: o Granlcr : LABEL
FIRST FEDERAL SAVINGS &
“ ' LOAN ASSOCIATION ol
‘ , #3 er Benofieiary
.r(R‘ecbrdlnq_R’elﬁrx’]jTé S e
FIRST: FEDERAL:SAVINGS .-
US40 Madn St
Klamath-Falls,'Oregon:

N (DON'T USE- THIS
spacE:
FOR ' RECORDING

' TIES  WHERE
. S UBED,)"

STATE OF OREGON | __ .-
County of Klamath - f e

I certify. that. the  within - instrument
‘was, received for record ‘on thel1l4th-
wday of L OCTQBER i L1848

“at12350. o'clock :B. M., and recorded -
L in book ..M 76 Lon "page L6260,
" Record, of Mortgagss of said County.:

RESERVED
1IN COUN-
: Wit'ne:s"é thCmd and 'seal of ‘Couﬁty o
lffxed. o

WM DA MIENE i
‘ R K 2 VQQVUHSY Cler‘k,

Tho,un&erslqnaa 18 the legal ‘owner and

“purstant to’ statute,’to cancel ‘all ‘evid

t deod the estate now held rou’ under’ the’

= holder of all'indebtedness secured by the foragolng trust deed.” All sums secured. by sald trust deed " 7"
‘have been fully pald and satlsfled. " You:hereby:are direcled, on payment to you'.of any. sums 6wing to you'under the terms of said trust'deed.or - g
SUrsuc N - cos’of Indebledriess secured by, sald irust deed’ (which!cre delivered:to you:herewith togother” with 'sald

“trist doed) ‘and lo’ reconvey, without warranty, fo' the parlles designated by the torms of scid b




