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THE: MO’RTG‘AG‘OR.‘ 2 CLARENCE I.l ) COLE a.nd LAURA Ty COLE husband a.nd Wife

murtgngea to the STATE OF OREGdN, represented ‘and acting by the Dircuor of Veternns A{lnirs, puruuun( io ORS 401. 030, the follow«

ing descrihed real prapcr!y iocated In the State ‘of Oregon and Coun!y of Klamath ; H

“Lot 8 SUMMERS PARK, according to the official plat thereof on file in t:he office
of the County Clerk of Klamat:h County, Oregon. e

. toFether with t t ts, he: if" ts, rlghts. privilege‘i and apnurtcnnnces includmg ruads nnd easements used In cunneenoni

h
- 'with :the . premises;  electric wiring and’ fixtures; furnace -and heating system,. water heaters, fue} . storage . receptacles; -plumbing,
ventllating, water and irrigating systems. screens, doors;:window shades-and 'blinds, shutters; cabinets,  built-ins, linoleums and- floor
“coverings, bullt-in stoves, ovens, elect) ric-sinks, air. conditioners, refrigerators, freezers, dishwasners;.and all fixtures now or hereafter
“’{nstalled in-or on the premises; and any shrubbery,: flora, or timber-inow: growing .or hereafter planted or growing thercon; and any
replacements of any- one or:more of the foregoing items, in.whole or:in part, all of which are hcrcby deciared to be appurtenant to the
land. and ali of the rents lssuc.s, and proﬂts of the mortgaged pro perty. .

o secure the payment o£ TW.&RC TwQ. '.L‘housand EQI'.tV and No/lOC : " = " e : x Dollars

1 promise to pay. to the STATE or OREGON ...'.I‘wenty hcz.u.s.a,nd rcy ...and No.l.lQQ——"----——f
Dollars, ($4 040, Q0=z=mmmm)) with mterest from the date of

‘initvial disbursemenf by the State‘of Oregon, at the rate of 5..3.3“1::::.7‘—".7’b'ércent per annum unul such’ “time ‘as a
““‘gifferent interest rate’is established pursuant to.ORS 407.072, prin\.ipal and interest to be. pald in lnwful money of the United
: States at.the oftice of the Director o! Veterans Affairs in Salem, Oregon. as Ioiiows. ! o

;'vg 141 00-———--'——-——;-,, of béfore . November 15 1976-"-—"-"-""""——'."“1 $. 141 00 on the :
; 15th Of eaCh month"'"‘"""'thereaiter. pius'.yoneltwelfth Of"-_"""'_"" the’ ad vaiorem taxes ‘for each :

W successive year.on: the premlses described in the mortgugc, and continuing untll the fuil amuunt of the principal interest -
:"and advances. shall’ be fully paid such payments to- be’, applied first as:interest on the; \mpaid balance, the remainder on: the

 prineipal.™ e
October 15 2001~

The due date of. the iost payment shali be on or betore

' In the event of transtet o! owncrship of the premises or any part thercoi ‘T -will contlnue to be iinble Ior payment
the baiance shail draw. 1nterest ;as; ptescribed by ORS 407,070 from date ot sut.h transier. = ; ;

The mox‘tgngor covennnts that he ownas the ] remi.ses in ‘fee simple. has rood righc to mortgage snme, that the premises are
‘from“encumbrance,- that ‘he ‘will ‘warrant and defend same. forever agalnst t the claims and demands of ali persons whemsoever, an
covenant shall not b tlnguished by lareclosure. but shall:run wltfr the land :

2."Not to permit the buﬂdin e' to ecom vacant ar: unoccupied ‘not to. permlt the removal or. demoiishment ol any buildlngs or ‘ime
» provements: now :or.-hereafter: existing;: o' keep same -in good repair; to complete' 11; construction within rensonabie time:in
nccordnnce with uny ngreement ma e 3 etween the perties thereto; . Tl

Mortga ec is “authorizéd ‘to pay'ali renl- groperty taxés asaesned aguinst the premiu nnd ndd some to tke principai, edch nl the
advances, to bear. nterest 8 prov ided. in;the. note; k ¢ s i

"ro Kkeép Al bulldings \inceasingly  insure ng the term of the mort age, ngainst 1oss by, fire.a ar cl sich other hazards: Such -
an’; or. compnnﬁes and in sgu'%h an: amount as’shall b isfi P to it with the: mongagee all such-
oiicies with receipts showing payment in: full of -all ' premiums; al ch insurancc shall;be made"payable_to the mortgagce
nsurance shall e kept in force b the mortgagor in:cage: of 1oreciosure unm the period or redemp lon! exp]e
shal y S
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~mortgage subject to foreclosure.. - .

: In case forec e is
incurred in-connection with . such foreclosure.
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8. Mortgagee shall be entitled to ol comp
tule!y;relensed, same,to be’applied upon_the

tion’ and g d under right ot eminent domaln, or for any security volun-:
indebtedness; A . i 5 i

9. Not to "lense‘t‘n' Tent the ‘prc‘;mlqes,"ox" any part of {zun}e, Wuho_ut written 'conyeync of the mortgagee; k ) :
10 "ro promptly notity mortgagee in writing of a transfer of ‘ownership of the premises or ‘any: phrt or. interest in same, and.to

“furnish. a copy of the:instrument. of transfer to the mortgagee; a purchaeser shall pay Interest as ?rescribed by ORS  407.070. on
all poyments due fromthe dute of transfer: in oll other respects thls mortgage shall remain - in full; force and effect.

" The mortgagee may, at hig optlon, in case ot defnult of the mortgagor, perform same in whole or Hn’ part and all expenditures
made in so- doing Including the em loyment of an anornu{ to - secure. compliance with the:terms of the mortgage or the note shall
drow interest.at the rate:provided in-the note and ol such expenditures: shall be’ immediately repayable by the:mortgagor without
demand and shall be sccured:by this mortgage, 5 B

. Deluu‘lt'in nny' o‘fyt'ho cov ts or agr ta-herein’ contained or the expcndlluro of any - ox"tlox\ of the ioan for Furposes
other than .those specitied in the application, except by written permission ot the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgngee to become. immedlately. due and payable  without notice and this

' iThe falliife. of the mortgages to exercise any options herein set torth “will ‘not constitite a walver of any right arising from a
breach of the' covenants. . : o X : . . ' : ‘

d,. the mortgugdr shall be lable for the cost of & title search, attorney fees, and all other costs

 Upon the breach’ of any covenant of the mortghgc, the mortgagee shall have the right (o enter the premises, také possession, ‘
colleét the -rents, issues and . profits and. apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgngee shall -
hgve the right to ‘the appointment.of a receiver to collect same. . o

.-.The cov ts and’n'gr emenits herein shall extend to and 'be binding upon the héirs, executors, ndrﬁlnistrntors, successors and
assighs of the respective partlec. hereto. . - : . - . - -

1t is distinctly understood and ‘agrecd -that this note:and mortgage are ‘subjuct to the "r)»rovisluns of Article XI-A of the Oregon’
Constitution, ORS '407.010°to’ 407.210 :and any subsequent amendments - thereto and to all: rules and regulations .which - have been.
issued ‘or. may hereafter be vlssucd by the Director. of Veternns' Affairs pursuant to‘the‘ provisions of ORS 407.020. . o
.. WORDS: The masculine shall be deemed to include the feminine, and:the singular’the plural - where guch connotations are
applicable herein.: . .=~ = FR I T S e : . . B :
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. IN. WITNESS WHEREOF, The mortgagors have set their hands-and seals wis13th: day of ..QcLober

AU &1
(B T %j& | .”(Seal‘) ]

(Seal)l

E OF OREGON,

County, of Klamath

;B'elérre:n'\g} \a No,tixry Public; personally hppeare'& ghe wlthinv,‘namcd
o Ay e P R L [

: RPN 2

by hand '&né'o!ﬂciai uéal thvye day and year la#{ ;bove erttéri. g

foleueZ

e

expires .

"TO Department of Vye}te‘rané"‘ Attalrs

R

n was vrece(ved;nnd duly rre’cqzjdved‘ by me in . ’KLI\JAL’]‘*{: : - County _Rgcqrds Book Qg;Mottgages, ;

14Eh any ot (OCTOBER 14th 1976 " HM.D AMLLNE KLAMATH,

hoFalla, <.Qreg6n
soGlerk:

fier recording return to
MENT. OF. VETERANS" AFFA
General Services Building
Salem;;Oregon 97310

" GLARENCE L. COIE and TAURA L COLE"

his_ wife, and 'ackno‘wl‘e‘dged the ‘fyo‘resblhg lnstrume}nt‘to beTHEI.R yolﬁntary E
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