TRUST DEED

THIS TRUST DEED, mado this 14€h day of .

_FIRST FEDERAL SAVINGS .
undq:jffho laws of the United States, as_beneficiary;

;  October. o
AORMlLLEMEI,HERMANHQnthUTHNL,;HERMAN,_huabnnd‘and wife

16266

1976, batws

5 G

¥ @j.‘hmﬁ? Q. g Jl’.’:} S 5

botweon

.- as grahf&r. William : Ganonz, Jr.;-as trustee, and

NDLOAN ASSOCiATIONofKIamafh Falls, Oragon, a ‘corporation organized. and existing

WITNESSETH:

The. ‘grantor -irrevocably ~ grants, bargains, sells and convoys o the trustee, in trust, ‘with power'of‘ sale, the property

in" Klamath County, Orogon, doscribed as: .

The East 35 feet of Lot 22 and the West 30 feet of Lot
23 in Block 302 of Darrow Addition to the City of Klamath
‘Falls, according to the official plat thereof on .
the office of the Connty Clerk of Klamath County,

Filein
»oregon;

“which’said descr‘vibed‘ real prbperfy is nc}fchrrqnﬂy‘ used for aéricﬁlfural.‘ timber -or, grézidg' pufﬁoses,

jﬁgeflher'wif’n sll and ‘singular the appupfépaqdes,

tenemants; hareditamonts,, rents;: issuos, profits, water- rights, easements or ‘privileges now or

“hereafter- balonging " fo, derived  from ‘or in anywise. appertaining to the above doscribod - premises, . and. ali--plumbing, lighfing,  heating,. venti-

" lating a

-conditioning. refrigerating. .watering and‘irrigah'on apparatus;-equipmant ‘and fixtures. together ‘with all_ awnings, venetien blinds, floor.

-covering :in" place such:es" wall-to;wall. carpoting and linoleum,  shades’ and built-in appliances ‘now or’ horaafter installod iin of ‘used in" conneciion

with-the ‘above. described “premises, - ificluding -all interest’ thorein ‘which the  grantor. has or may  hmey{yRm: o] Dgﬁgx o ing
FONDRED . N

performa af o aqreamant of -the grantor harein contained and ‘the’ payment “of- the ‘sum of
pfﬁf&f%‘bﬁﬁbg “of 'the' g he ‘ pay

S

.J* Dollars, with ‘interest. thereon according o .the terms” of a’ promissory “note” of . oven’ date “herowith,” payable  to® the

fary-or order (ﬁ% made by the“grantor; prin igﬂ ‘and interest being’ payablo. in monthly installments’ of $119.34

emb! : 19

. Thiw trunt decd shall further securo the payment. of such’ additional hdhey

‘“1t ‘any, a8 may -be loaned hereafter, by the benefislary:to the grantor or others -

~ having.an interest in the above described [Propertir. as may:be evidenced by a
note or notes, ' 1f.the .indebtedneas. aecure bﬁ this

more than -one note,- the beneficlary- may..credit: payments -recelved -by -it. upon
‘any"of ‘sald notes;or.part of ‘any payment.on one noteand part on another,
as-the heneticlary may elect. . T g i

.. Thé 'grantor heredy. covenants to and E
"herein .that the snld .premises nnd property. conveyed by this trust deed - are
+free -and clear: of - all encumbrances -and - that - the “grantor . will . and tils helrs,
{strators - “and - defend: his sald title there

an

sgainst the clalms of all. persons . whomsoever, Tl L
s Tha srnumr covenants nna agrees to pniy sald note nccordlnﬁ to the térim
thereof' Bnd, -when

‘sald -property; -to:keep:sald property. free from’ all -encumbrances- having . pre-

cedence over-this: trust: deed;. to complete all bulldings in course . of .construction

“or hereafter -conatructed. on’. sald “premises - within ‘afx . months- from the . dato

“hercof or:the date constructlon is. hereafter commenced; repair: and. restore

. promptly*and - in - good . workmaplike' manner .any bullding or - improvement- on

ml% property which maywbu - damaged
8 : allow

©cob! y: to “Inapec

roperty - at* all

+ beneflelary - within : tifteen - days - after. .wri
fact; not remove  or
:constructed on. sald ‘premises; -

en - notlce from beneficlary -of . such

ep. ail - bulldings  and - improvements . now . or

hercafter. erected upon sald property: in good repalr ‘and: to commit. or: suffer .’
£k

no" waste. nf sald: premises cep -all bufldings, prnpen{ and ' improvements
“now- or. hereafter “erected ‘on sald -premises: continuously lgsured - againsi loss
; })y fire or, sucgl otlier hezards aa the beneficiary -may from time to. time requlre,
~in A -sum i naf
aecured by this trust:deed, in .a pany he “bene.
ficiary, andto dellver “the original policy of ‘fnsurance In -correct:form and. with
“approved ~loss : payable..clause - in..favor-of . the beneflelary: attached s and with

remium: pald,: to. the grlncl ) placs -of . businesa  of .the beneflcinry “at feast .,

itteen dnyn,};rlor to - the: effective . date o any ~auch’. policy. of. insurance.”: T¢
sald . policy “of - insurance {s’ not -so. tendered,. the bene iciary. may in:its:own
dlscretion - obtain: insurance- for the: beneflt -of itha” beneflclary, which. Insurance

ghal) he non-canqellqblo'by ;the grantor:during the fuil ‘term of the. policy, thus

:‘obtalned, 5

¢That -for: the purhnsu of brnrhﬂng reuulntly'fnr tha “prompt: payment -of Al “taxes,
ussessments,  and - governmental  charges - Jevied -or -#ssessed .agalnst. the bove - described pro-
“perty and insurance  premfum - whila ;the {ndehtedness. secured ;hereby. Is -in excess of 1809

of the lesser of - the orfginal -purchase price:paid by-the geantor:at the time the luan’ was !
‘made- of - the “heneflclary’s * orlginal - appralsal - value ‘of . the property..at the time “the loan =/~

as made, . prantor - wili- pay: to” the . heneficiary : in -ndditlon’ to -the monthly payments” of

principal “and interest . payl 1o under. the  ternisof ‘tho  note: or obligation ‘secured. herchy

.on-the"date : installmients : on principal” and * interest  ara” payehle an’ amount ;equal’to 11¢/12:

“of itho taxes, -nssessments, and otlier: ehurges . due -and - payable with regpect to sald prone&l,y‘
th

fthin-‘each suceceding : 12 months. and: alse1:/38; of~ the: Insurance premium  payable’

"~remcct~ to - sald -property within  cach ® succeeding - threo: years :while ;this Trust : Deed: 16" In

“effect ‘a8’ catimated and direeted” by ‘the: beneficlary, * Benefietary hall pay- to the-grantor
Interest : on; sald “amounls™nt " n rate.not less :than the highest -rate  authorlzed to be ‘pald

"“ly banks on thelr. open’ pnssbook nccounts wnfnud*8./4 of -1 6%:: I -such rate 19" 1ess - than
400, the: rate ‘of Interest-pald ‘sholl: be 4656, Inlerest” shinll” be . computed ;an the' averaye:
the grnmor,by crediting

- 'monthly . balance In. fhe. sccount’ and’ shall- be' pald

, uarterly, to
7"to the escrow necount tho amount of. the intereat, due.” ="

S While the ' giantar 187 to” pay- anyand ‘all fitses, issessments and . othier” eliarg
- nasessed agalnst . sald . property,’ or. miy - part :thereof,before. the - same begin' to- bear

.- interest:and also- 1o pay - premivms ; on. #ll_Insurance poticles ‘upon. sald . property, such pay-:
“ments are’to”he” made” through the hereficlary, ng aforesatd. The ﬁrnn(nr hereiiy “authorizes
¢l

the. heneficlary: to pay :any-.and: all nxes,. nssessments  and* other charges :levied: ur. imposed

agalnst snfd property: In-ihe nmmmi.«vna'shnwn;hy,‘ the statements; thereof : furnishied by “Alic

_collvetor: of - suci taxes, - asseasnients: o - other: charges,~and Lo, .pay, the Insuréncd. premlums
s~ ghown-on- the slatements’ submitted by the'insurance carrlers or. thelr. ren
“resentatives: and 'to ‘withdraw” (he -sums which . may; be'required : from the  reserve..nccount,
< 4t any;” establshed: for that ptirpose, Tiie' grantor’ agrees. in-no event: 1o hold - the henefictary
responsiibla for : faflure to- linve -uny Insurance® writien: or- for. nny -loss” or . damage . growlng
. ont- of # defect o any : Insuranee - poliey, and “the Treneffelsry. hereby ls: authonized,: fn the
cient of “any: joda,” to -compromise; and - settle - with any - Ingurance - company. anid ito_apply: any
nee rccelmsil\mou Fhe. Biigntlons secured by this: trust” deed. - In- computing: the
5 [0l

r2thee {ndeht £ n:l)'mpnt'nml‘s{ﬂleuctlnn‘ tn fulliior. upon. sale: or; othet

trust deed is evidenced by

KRR SR N i
with the trustee:and the beneflclary .

ue, . all taxes, aanessments and other charges levied .against:

destroyed . and - p?.‘ when :due, -all’

H t sald . p - «ity. hereof ;or the rights or powurs of :the beneficiar;

times durlng - constructlon ;- to -replace m("work or materizls unsatisfactory to .

destroy un?" bulldlmf, or fmprovements ‘now :or “hereafter <
to ke i fleln

‘deed,

leas - than - the" original . principnl i sum . of “the: note: or: obligntlon ' any further atatements ' of - account;
o bis" to . ! ]

“the right ta” comuienco, prosecute.in:its own nama, appesr-n. or.
-'tion" or Erococdlngn. or to make any.compromise or settiement {n .connection with

c
‘] requcyst.\

Ctruthfulness  thereof Truaiee's ' fres (o

: 3
scontinunnee’ of these
‘grnntor “shall “default in-the  payment of “any - indeb
‘lect -nll; such-rents,’ {asue:
payable., Upo:
-ficiary: may ‘nt any time with

commencing

acquisition of . the property by the beneficlary aftér default,” any hatance “Temaining in the
T tehted, N ved 1

reserve -nccount - shall be eredited : to: the 1t any

eserve: account
for.-taxes, assessments,. Insurance premiums and -other . charges

i3:-not " sufficlent” at - any

»time for.the payment .of such ‘charges ‘ag they becomo due, the grantor -shall -pay’ the'

deflclt o the beneflctary: upon. demand, and i not paid - within ten days after such’ demand,.
tha beneflciary - may at . its omlym addthe ‘amount of such defielt - to- the principal of the

S Shoult ¢ grantor- fall*to: keep nnr of the foregoing covenants, then the
heneficiary. inay “at {ts option ‘enrry out the same, and all -its expenditures there.
for shall draw - Interest at’ the rate specitied . In "the nate,” shali be repayable by
the ‘grantor on_demand and shall be secured by the lien-of  this trust deed. In
this connection, the beneficinry shall have the right in.its dlscretion to completo |
any Improvements made on’sald premises and also to make. auch repairs to aaid
property .as”ln /1ts’ solo: dlscretion it -may ~deem’ necessary..or ,_mlylmhlc i

The grantor'further agrees to.comply with all tawa, ordinances, regulations,
covenanta, conditions and’ restrictions affecting sald property; to pay ‘all. costs,
fees -and expenses of: this trust, Including the, cost of title search,:as- well as
the -other costs and ‘cxpenses’ of. the “trustee incurred In connection ‘with - or

.in ‘enforcing -this cbligation, and trustec’s. and attorney's- fees. actually. Incurred;

to appear in and defend -any’ action or roceeding  purporting. to affect the secur-
or trustee; and to' pay all
costs and ‘expenses, including’ cost-of ‘evidence of -title and’ attorney's fees o a
rensonable sum -to . be fixed. by the court, in” any. such action - or proceeding -in
which ' the beneficlary: or:trustee may sppear. an In; any _sult- brought by beng.
ficlary . to foreclose - this deed, -und all. sald-sums ‘shall T sccured by this trust

< The henefleiary. wlll furnish to the zrm{toi— on- written ‘request therefor:nn -
annual :statement ol - account. but:shall. not be obllgated: or required’to. furnish

L Is_ mutually ;ngrécd B thnf

S15 Inthe event” that nny ‘portion’or. all of sald property. shall o taken
under: the right:of “eminent domain or.condemnatlon, the benel Icllxr¥ shall have
defend any. ac.

sush taking and, if {t-so elects,:to require: thai all.or any. portion of the money’

“payable as compensation for:such taking, which:are {n:excess of the amount re.’

quired Lo,gny all .teasonable costs, expenaes and:attorney’s.fees necesaarily-pald
or:incurred by the. grantor In such proceedings, shall be pald to:the beneficiary
and applled by it first upon any. rensonable costs and expenses: and . attorney’s
fecs necessarily pald . or: incurred by the beneflciary In such proceedings, and the .
balnnce: applied: upon- the:indehtedness . secured ‘hereby and:the ‘grantor’ agrees,
at’ its own cx;;cqw," to take su'n‘:h actlons and .exccute such:inatruments as shall
. obtalning : s lon:: ! (Y v's

¥y pens P

n written: request. of the ben
this deed ‘and the ‘note for ‘en.

g, AL dny time snd from_ time . to; time u
flciary, payment of .(t8 fecs ‘and prescntation” o

“dorsement {in case of full ‘reconveyance, {o{hcnncellnuon).‘wlthuutfnﬂectlng the
%o O tednets:

of .any: person: for the pay

lablHt; ¢ the tructee may fn)
to the makin any map or Flnt of sald property; (b). joln In granting
any casement or’ ing -and restrictlon thereon,. (c) -join:in: any. subordination
or other agreement affeeting this deed or the ilen or charge hereof; (d) reconve;
without -warranty, all part of the property. The grantece in uny. reconvey-
anca.may:be. described: as:the *‘person’ or peraonnvlchy entitied. thereto” and
the recitals” therein of ‘any -matters or: nctn.,'shn'lll .be: conclusive roof. of thg
any:of "the : o paragraph .
shall’ be $5.00." - ; [ B : pararer
‘As” additlonal . security,” grantor hereby -aesigna ‘to henefleiary durlng the'
1ese trusts; a1l rents,: {ssucn, royalties ‘and ‘protits-of :the pro-
perty.inffected by this:deesd and of .any personal property: located thereon, Until ™~
ebtedness- secured “herehy -or - in
he performance. of any agreement-hereunder, grantor shall-have the right to col- :
‘royaitles -and profits: earned. prior to defoult ‘as-they -
r hel:tnndeer. tae bene. "
.agent.or by ' re-
gelver. to he appolnted. by - e sndu-.qnu:yyot n;y
sceurily. for:the -Indebtedneas: hereby aecured, enter.upon and: take possosaion ' of
sald property, or any partthereof,”in fta-own namo sue for or:otherwlse collect
tha rents, -1asues and -profits,including- those  past. dun-and “unpald, and :apply
the-samn, -less' costs-and._expenses: of operation . and. collection,” including. renson.
able nttorney’s fecs,- upon.any :Indebtedness’ secured:hereby, and.in-such order
as-the henel lclnry‘tinny determine, E TR :

become: due .and




4 Tl ie entering upnn nnd tuklnc poneulon of aald pmperty, the oollactlcn

p ot tnch renta, {ssucs and profits or the prooeedl of l’lro aud other fnsurancoe pol.
Inles:or compensation or:awards for a.u¥ Jz or.dameage of the property, an

the application or reloaso thereof, as aloresald, shali.not cure or waive any de-

fauit or uotlca of detuun horeundor or lnvnlldlt/c any ‘act done punuut to

lucl‘ notice.

&, Thu granwr lhnll nom; boneﬂclury In wrltln( of “any ‘sale or: con-
“tract-for sale of the above desoribed. property. and furnlah - beneficlary on. a
form supplied it with: such persons! informatlon :concerning the purchaser as

. a_service charge,

would ordinarily be rcqulrod o{ o - uew loan uppllunl and shall pay. henellclary

6, Thme 'Is of thu enenco ‘of thiy lnatrument and - ‘upon delnult by- the
grantor In xhnymcnl. of any Indebteduness secured herol: { or In performance of any
agreement” hereunder,” the - beneficiary ‘may: doclare atl sums secured- hereby - im-
mu-dlntel{ duy and ruynble by dellvery to the trustes of written notice of default
and electlon- to sell the trust: property, which notlce trustee shall causo to . be
duly. filed for record. Upon dellvery of sald notice of defnvit and .elcction to sell,
the beneflclary. shall deposit with the truatee this trust deed and all promissory
notes and- documents evidencng - expenditures - secured - hereby, - whereupon the
trustees. shall: fix the time nnd plnca ol sale and: glve notlca zhoreol’ as then
required by Jaw, -

Co, Amr ddnult and nny tlmu prlor to -tive duys be(ore the dnto [113
< the..Trustee : for the Trustee's “sale, 'the: grantor “or. other: person. . so
flvlluged mny . pay - the v.mlro nmounc thcn duu under: this. t.ruat deed "and
he - ohligations- secured - ther { and lly incurred
1 -enforelng - the terma - o! the obllgntlon and Lrunteos and attorney's feca
;'not “exceeding : $50.00. each) . other: than 'such portlen of “the principal ‘a8 would
noe lhcn he due hml _no dt,lnult 0ccum.‘d nnd thcrehy cure - r.hc: delnult

8. Mtcr the lapuo ot such tlme a8 mny then be’ rcqulre 'y law. !ollowlnz
the recordation: of said natice of default-and giving of sald notice.of ‘sale, the
trustoee shall sell sald- pmpeny at the time and place flxed by him in sald notice
of zale, eithor.as a whole or in ugmte parcels, and in such order as ho may: de.
terralne, at public auction to the highest hidder for: cash, in lawful money o the
Unnod 8tates, payable at the .time of. sale, Trusteo mu{ postpone aale of all or

f' portion of sald: property.by public announcement nt such time and placo of
ale and Irom tlme to- time '.hcronner mny wutpono tho lulu by pu 1le . an-

i nouncement at the Mmc flxed 2& the precedlnx

- trusteo . shatl lf"’{ the
the

: heruco, their - lhelrs, " legatees devisces, 8,
. asslgns,  The  term ‘“‘beneticlary” shall ‘mean the holder. and OWHLI'. lncludlng

ponoment, The trulu- shall
deliver to- the purchaser his de by law, conveylng

perty. so:sold, but without any wvcmm. or warranty, : axpross’ or lmp

recitala lu the ‘deed. of any matters or facts shall bo conclusive proof of, tho
truthfulness thereof, Any person, excluding the. trustee but lncluding the znnwr
and the bcuu!lclnry, may purchase. ot the sale, .

9./ ‘When thc Trusteo sells puraunnt to the powoers ‘provided ' hereln, the
procecds - of - tho trustee’s- sale as follows:- -(1).
nalo including - tho oompenutlon of -the trustce, and u‘
reasonable _charge by the attorney. 2) ho obligatlon secured hy the
trust ‘deed, . (3) . To - all “persons . having recordcll “llens . subsequent the
Interests of the- trustee lu tho- trust decd as .,hclr Intexelll appear In the
order-of thelr prlority. i The -surplus, it nn{o he grantor of lho truat
decd orto . his succearor -In Interest entliled nuch surplus.,

10, For any rcruon purmlttcd by law, the beneflclary may from tlme to -
time appoint a. successor or succeasors to any trustee named hereln, or to-any
nuccesaor trustee appolnted hereunder, Upon such: appolntment ‘and without con.
veyance to the successor trustee, the Iatier shali be vested with all title, powers
and dutles conferred upon any trustev herein named or appointed herounder. Each
such appointment and substliution shall be made by weltten instrument executed

the _bieneficlary, conmnntc reference o .this trust deed and its’ place of
record, which, when recorded In the offjce of the county clerk ar recorder of the
county:or countles in which the property is alt.um.l:d shall be conclusive proot ol

form as requl

the - expenses of

; nrumr appolntment - of -the successor. trustee,

Terustee accepts -thls trust when this deed, duly executed and m.know-

) chxul Is made a {mbllu record, as Provld»d by law. Thc trustee is-not obllgated -

to notllly any, party hereto of pending. sale under any other deed of .trust or of
any -actlon or, proceeding In which . tho grantor, beneficiar,
]nnty unless such ncllon or. proceeding Is bmught by -

12, This deed’ uppllu to, nures to the. bcne!lt of, and hlndu all pnrtlen

or trustee shail be a
he :trustee.

fedgee, of - tha ‘note secured herehy, ~whether ‘or:-not named 'as a bencflciary
iereln, In construing this. deed and whenever the context no. requlres,, the mua.
culine gender Includes-the lemlnlne und/or nultcr, ruul the alngulnr numbor ln«
cludeo the -plural, -

IN W’ITNESS WHEREOF scdd qutor hcs hereunto set his hand and séal the day and- yem flrst cbove writters,

' STATE OF OREGON
J Counly of !ﬂamaihu

THI It - Oétbbér '  1§

/\ /z;{% : % 7 ’77-MSEAL)

(SEAL)

76 belore ma. tho undarslgned a

’Noturﬁ Publlc in u-nd lot Quid oéun!y and stats, peraonally crppecmsd "the within

RMAN, and RUTH L HF‘RMAN husband and wife

Grcmtor LABEL

FIRST FEDERAL SAVINGS 5 e
- LOAN ASSOCIATION e

tar Recordlng Relum To: i, :
FIRST .FEDERAL SAVINGS
540 Main St
chxrncdh Palls, Oregon :

_(DON'T NSE THIS
BPACE; RESERVED '
-FOR - RECORDING
INT COUN.
I TIES  WHERE: '
USED,) ! !

STATE OF OREGON) .
County ‘of Klamath: ss‘

2] 'ce.rtlfy"" that ‘they ‘with’ir‘m" inétﬁxméni
: was . received for recqrd on the ~lath
; ,dcxy of OCI.'OB“ ‘ :

Wilness my hcmd cmd secl of County
»cxfflxed

jCoi‘ml}" ‘Cler’k

AT e

To bo usod on.ly vJHén obl!tinl! ns, :

=% The u.nderslqnad 13 the leqcl ownor and holder of all 1ndoblodr.asn necursd by tho fochlnq lmst dood All sump sectrod by said trust deed
hcxvo been fully pald and satisfied: “You: hereby: are dirocted, .on payment to you'of any sums owing.lo you under the terms’ of sald- trust deed or
pursucmt. to slatute, o cancel_all evidences of:Indebledness socured: by. sald trusi doed {which: aro dolivered 1o you herewith  logether. withsaid

~imast: doad) and ;to. reconvoy, thou wnn'cmly, i

same,

the . pariles’ deslqnuled by the (9rms of said truat deod the aaluto now . hald hy you undor lhe




