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THIS CONTRACT, Made the é Fpl ,.4,dny of ...Q¢tobex oo 197 6. , between
William J. Holllnge

" FORM No. 147-CONTRACT—REAL ESTATE—Partial Pay {tndividvol § {Truthin-Landing Seriay). 7 P
- ) as

. e L e e e e e eSS ke g g o s £ nrnn s s e s tnen e e rbes e e e e ,
of the County [ and Stale of ,Or =gon hereinafter called

the first party, and.. Dean C_WSmart and Colleen J. Smart, husband and wife,

e I . R e ..of the County
of. Klamath ........................ ,.uand State of herema!ter cnlled the second party,
: WITNESSETH, That in consideration of the shpulatwns herein contained and the payments to bé made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situate in the County offlamath - - , to-wit:

Lots 1, 2, 3 and 4, Block 1, Stewart Addition, according to
the official plat thereof on file in the Office of the
County Clerk orf Klamath County, Oregon, subject to zoning

on the land and common to real estate in the area

_for the sum of.... FOQXtLy.. Thousand and. NQ/ /Y00 e, Ddhns($40 000. 00)
~on account of whtch ‘Ten:. . Thousand.. and No/100. . ... . _:Dollars ($
'is paid on the execution hereof (the receipt of which is hereby acknowledged by the first. party), and the re-
.'_f" mainder to be paid to the order of the first party with interest at the rate of :9%% ... .per cent per annum from
Octobex..l: B . , on the dates and in amounts as follows: '
,uJSald Thirty. Thousand and No/100 ($30,000.00) Dollar . balance shall be
pald at the rate of Two Hundred Seventy-Five. and No/100 ($275.00) per
r~month, said $275.00 monthly payment to include interest at 9%% on the
£ remaining balance with the first:-of said payments.due on the lst.day
of ‘November, 1976, and a like payment: due-on the-lst day of each and
every month thereafter until the full remaining balance .of both
principal ‘and interest be paid. ‘Seller does hereby agree to"hold
purchaser harmless from the following two mortgages (1) that mortgage
from William:'J. Holllnger to Western Bank, dated Aprll 30, ‘1974 and
‘recorded May 1, 1974,.in Volume M-74, page 5400, Microfilm Records of
Klarath County, Oregon,. (2) that mortgage from William J. Hollinger

‘May. 20, 1974, in volume  M-74, page 6229, Microfilm Records of Klamath
County;,. Oregon.  ‘Included 'in this sale are the stove, refrigerator;"
drapes- and - curtins. Seller‘agrees to repalr the. roof on' the bedroom
house located on the above descrlbed premises.

Purchaser may- pay the full remalnlng balance at any- time w1Lhout
penalty ‘ » .

: Thc buyer {also called sccond party)" wnrrnnts to nnd covenants wuh thc seller"that . the real pruper(y described m this contract .ia
timas _buver's: pepaonal, {d_or ngricylins
(B) for an organization or (even if .buyer. is a: natural penon) is for business S or ccmmercml purposes: other than agncul(uml purposes.

Taxes " for ‘the -current tax year shall be prorated |between' the partics hereto as ot the ‘date of this contract. “i'he second party, in consideration
of -the premises, -hereby “ngrees ‘to pay: sl ‘taxes hereafter levied and all public and municipal liens and assexsments hereafter lawfully imposed upon
..s0id. premiscs, all. promptly and - before ‘the same or ‘any part: thereol “become post due, that he. will keep all buildings. now or hereaft r erecle.

< said premlsen insured in, favor:of .the first party against-loss or damage by hre (with extended coverage) in an amount not less thon $ E)

“in & y o i t y 'to first. party, nnd will have all policies of inaurance on said premises made’ payable to the first party as: first

thereon: shall remain, and lhnll not  be rcmcved bclnre final -payment : be mnd: lor snid above ‘described. premuen.

“:the. date.of this agreement,” save and: except .the usunl printed exceptions and: the building and other restrictions and easements now of record, if. any.

F{rut party also-ugrees that when' said purchase price is_fully pnid-and upon request and upon surrender of this ‘agreement, he' will® deliver. a good

£fi deed  conveying : said in. fee simple unto-the second party, his heirs. and amsigns, {re¢ and. clear of encumbrances 'ns. ‘of the

dn(e hereof- and _free and ' clear  of . all.encumbrances since: said date placed, permitted “or arising. by, through or under first party, excepting, howéver,

the - snid : easements _and - restrictions “and the  taxes, municipal - liens; . water. rents and -public charges 20 nssumed by the second party and further ex-

cepting nll liens and encumbrances created by the second party or -his assigns.

t-in case the. second party shall fail.to mnake the. payments aforesaid, .or any: of them, “punctually and upan_ the ‘strict ‘terms’ and ‘nt - the

ttmes nbuve specified, .or fail to. keep any of the other terma or:conditions of thls agreement, time of payment and strict performance being declared

- to be of the essence of this agreement, then the first party shall have the following rights: (1) to declare this contract. null and:void, (2). to. declare

- the  whole -unpaid : principal balance ~of said purchase: price. with the interest. thereon at: once due. and payable and/or. (3) to foreclose, this contract

by [ suit: in: equity, and in any of such canes, all the -right and ‘intercat hereby:created. or "then exmmg in favor of the second .party derived under this

agreement, shall utterly ccase and determine, and the premises’ aforesaid “shall revert ‘and -revest in the first party without any declaration of “forfei-

ture. or act of re-entry, or without any other act by first party to be performed and without any right of the second, party of rcc!umnﬂon or com-
penmhon for moncy paid or for i pr made . as_at y fully nnd perfectly as if this agreement had never been made. i

The true and " m:lunl com.dernﬂon pmd for this lranllcr. stated:in terms of dollars; ‘is § 4 0..' 0 O 0.00 (012 - —.ﬁle i

ints=of er—inehidos—othes -property mhc—grvcn—urmvm-h:d—whrdr-iu—t n:t“%{—f:c—wns-ldrmmn-ﬁndmte which)@

aum . as the' trial: court may. adjudge reasonable ns attorney's fees to be allowed . plaintiff in‘said - suit or action and I{ an_appeal ‘is tnkcn from any
judgm:nt or decree of such’trinl court, the buyer; {urthcr promhen to pny nuch sum-.as’ the nppellatc court shall adj ¥ bl intiff's ate
(nrney s fees on such appeal

The second party l’urthcr agrees thnt faiture by thc lxrst party: nf any time to’ require pcrformnncc by:the lecond pnrty ol nny provlnon h:reo(

“hereof be held to he a walver of any . succeeding. brench thereof or as ‘a:waiver of the' provision - itself.
- Inconstruing this contract,’ it is:understood’ that the first pasty or. the sccond ™ party .may- be' .more ‘than one’ person; thnl. it ‘the context ‘s0

gmmmﬂtirnl changes: shall- be “made, assumed -and implied to.make the provisions: hereof apply ‘equally to- corporations and to individuals,

IN WI TNESS WHEREOF ‘said parties have executed this instrument in duplicate; if either of the un-
dersrgned is.a corporatton, it"has caused its corpomte name- tn be. srgned andits corporate seal aff:xed hereto
By 1ts offxcers duIy authonzed thereunto by order of xtq board of d:rectors. : :

e o . el T : : i b NOTE: :The sentence between  the’ sym-.
. *IMPORTANT NOTICE: Delete, by linlng oul, whlduvor phmu nud whithever wum:nrv (A) or. (B) is not appll:oblo. bols (D), - if - not.. applicable,  should - be
> 1F warranty (A} 15 applicable and if Ihl seller. is o ¢ndl'av, a3 luth word s doﬂnad ln Oha Tmlh In-Lending Act.and .- deleted; sne. Oragon - Revised. Statutes,

use’ Stavans-Ness Form: No, 1308 > or 'similor. unlest the contract will buomo a llm lien Oo ﬂnunu the puuhun ol @i m-m on uveuc)
-+ dwelling:in which event uss Stevens-Ness Form No.:1307 or similor. "

B e/ Y Y

‘The first party agrees:that at his expense nnd within .. th t dnys [mm the date hereof, he - will ‘furnish- unto uccond party a mle B
insurance policy insuring (in an amount cqual to-said. purchase rlt:) ‘mutketable title in and to said premises in the first party. on or subscquent to .-

“And in” case ‘suit or action’ is' Instituted ‘to foreclose this contract or.to enforce ‘any of. the pravmlom thereof, ‘second party ngreu to pay such .

lhall in no way affect first party’'s right hercunder to enforce the same,’ nor shall any waiver by snid first party af any breach:of any: provision

<

ordinances, building ‘and use restrictions, reservations and federal
patents, ‘beneficial utility easements of record and those apparent

.and Mae. G. Holllnger to. T. T. Thornton dated May. 16, 1974, and recorded

iparty's interest mny appear_and " will dchv:r all poflicies - of "insurance on.said premises to the:first party-as soon  as insured. All |mprovcm=nts placed

“requires,” the singular pronoun: shall be tnken to-mean and include the pluml, the ' masculine; ‘the’ feminine ‘and ' the “neuter, nnd’ that. generally nll R

Regulation Z, the selier MUST comply with. the Act and by makin, for this purposs, “ Saction - 93.030,” (Notarial - acknowle g- R

“Uall a ¢hcngo Is rqquomd, all

“tax | sfatements - shall” be sent fa‘ Dean C. & Colleen J - Smar't 321L Mar land ' oregon 9 7601

the . following - name and “address : O IR BRIt 1<1amath all§ ’
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STATE OF OREGON, D STATE OF OREGON, County of .....ci.. ’
’ . 59,
County “of K1lam th. : e S ooy Al
; 19...76.. ; Personally appeared . .oocoreione .

- being duly. swarn,

each {or himself arnd not one for the other, did say that the former. is the

Pqisbq{l’y'@epag;ed‘ the above named.. W
Dean

_president ‘and . that the latter is the

NN e o : : .
ellged the foregoing instru- B 188CIEtAry Of it

n ey & - : . e e e r s tira s panin e , -a_‘corporation,
me::{.‘t?\be t el; bt Volunlmfy act am{ deed. and - that the seal aflixed to the foregoing instrument. is the corporate seal
. , RS ) : of said corporation’ and that said instrument was signed and- sealed in be-
l\ . . . . -half of said corporation by authority of its board of directors; and each of
. s them acknowledged said instrumeént to be its voluntary act. and deed.

Ll . Qy’)“ D . Belore me: ! ) S
(SEAL. {2 N2 : (SEAL)

Notary Pti;‘.;lic for Oregon:

My commission expires:

) el
‘Notary Pdi;lic for - Oregon

My commission expires.
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