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pus vontoacor, ..JAMES DALE ROBERTSON and MARILYN RAE ROEERTSON, husband and wife

mortgages to thé STATE OF: OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow-
ing described renl property located in the State of Oregon and County of ...l . CRlamath

SARSENE

Lot 11 of GRACE PARK,: according to ‘the official plat therecof on file in the office
of the County Clerk of Klamath County, Oregon.
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together with the t ts, ‘heridit. ts,” rights, ‘privileges, and appurtenances. including roads and ‘casements used in-connection
the premises; electric wiring and-fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
_-ventilating, water.and irrigating systems; screens, doors; window-shades  and -blinds, shutters; cabinets, bulilt-ins, linoleums and -floor
coverings, built-in -stoves, ovens, electrle sinks, air conditioners, refrigerators, freezers, dishwashers; ‘and all fixtures now: or hercafter
installed in or on the premises; and any shrubbery, flora, or timber- now growing . or hercafter planted or growing thercon;: any
replacements of any one or more of the foregoing items. In whole or In part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property; s

1o sucute- the payment of ._IWenty-nine thousand: nine hundred and no/100 - Sollais

: (529390(,).00"""), and “lntere'st thereon, ‘e'vldenced liy the following promlssory note: v

» Twenty-nine thousand nine hundred: a‘mdxno/l‘OO'

1 promise to pay to'the STATE:OF OREGO: : - ‘
» : : ‘Dollars’ ($.. 292900,00======) with interest from .the date:of.’
s - ;

initial dlsbursemen‘t‘ by. the State of Oregon, at the rate of . herccnt per annum until such_ﬁme as a..
different (ntqreét rate -Is established pursuant to’ ORS 407.072, principal and interest to be pald in lawful money of the United
", States ‘at.the office of the Director of Veterans' Affairs in Salem, Oregon,.as follows: ] X : : B R

1.9k 00=m==o===== on or before .No.y.ember 15,..197 0= mmmmme e = and 5191. 0. ;
15th. of. each monthz===m—thereatter, plus ~ope=twelfth. of==mmmm==m9he nd valorem taxes for each
‘suécessive yﬁar on the premises described in'the mortgage, and continulng until the full amount’of the  principal, interest
anid :;dvlances shall ‘be. fully paid, such payments to be applied first as interest on the unpaid balance,the remainder on the
principali . E i N N . : : 5 ; K
"’The due date of the last payment shall be on .or before ;‘.Q.C\,tD.bGI',‘,lr’c 200 ===

In'thé event of transfer of ownership of the remlises or any part thereof, 1w . Sillnue to be Iable for payment and -
the balance shall draw interest as prescribed by ORS 407,070 from date of such transter, L e

L ‘ Thls note is secured by .a ‘mm"tgagc, the terms ‘of whlph are mude a part hor t.
bated at ... Klamath Falls, Oregon ... LAY, M

WS DAL RORBRPSON /.
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= The mortgagor or suhséqdent owner:may:pay all or any: part of the loan :it r;ny time without penalty,”’,

U The mortgagor covenants that he owns the premises in fee ﬁhﬁple. hae- good right to mortgage snme,’bthn! the  premises. are’ free
.4rom:encumbrance, that he will warrant and defend.same forever: agalnst the claims and demands of ‘all persons whomsocver,.and this
:-covenant shall not; be extinguished by. for re, but. shall run. with .the land, .. e e . ’ Do

- MORTGAGOR ‘FUR’I_‘HER"éO‘{IENAVBVX"‘rAS AND A’GRE‘ES’:
(R L] pgy all debts and moneys secured hereby; -

‘Not to.permit the bulldings:to: become vacant.or unoccupled; not to permit the removal.or d tof any t or im-".
provements now .or-hercafter. existing: -to keep:sam d re{: iri.to ‘complete all- construction . within a reasonable time ' In
‘accordance: with :any ,agx‘eumcnt imade. RV SRTERN X L e ] : £R

VNotv go 'pe_g'mlt ‘tvhe\ pugtlng or removal-.of any timber except for-his own domestic usc:' not.to commit or‘ éulfér;any

THsh Hat

wast

‘Not to permit any.‘ta;‘c‘.b n ’ ‘ e . ’ . »
‘Mdnéhéee'is ‘authorized to pay.all-real gropértyw taxes agsessed agnin’st thc‘pf‘cmlscs and add same_to the principal; each of the
.advances to bear interest as provided in the note; .'w’ol "o st w0 T IR LT
e aen all hatidings Uneossingly: insured during. the’ term’ of the morigage, against loss by fire and such other hozards in such
compan%' or‘l:ompangles and:in gu}t’:h an- amount as shall’ be satlsfactory to th'e'mortgngeew toideposit with the~mortgngue all:such:
:policies -with ' recelpts 'showing: payment 'in 'full -of - all’ premiums; al such-insurance  shall -be made: payable ‘o - the mortgages
‘insurance shall be kept in force by the mortgagor in case o foreclosure. until the period of: redemption expires; .. ...
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Mortgagee shall be entitled to all compensation’ and damages received under rlg‘ht‘ of eminent domain, or for any sc;:urity volun-
tarlly relensed, same,to be applled upon. the indebtedness; . ‘

Not‘ to lease or rent the preh!scs, or any part of same, without written consent of fhe mortgagee;

To promptly notify mortgugce hi writing of a transter of ownership of ‘the premises or any part or. interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; n purchaser shall pay interest as preseribed by ORS 407.070 on
.-all-payments due: from the date of transfer: in all other respects this. mortgage shall remain In-full force and effect,

The mortgagee may, -at his option, In case of default of the mortgagor, perform same in whole or in part and all expenditures
made. in 50 rdolng Including the employment of. an attorney to sccure. compliance with .the terms of the mortgage or. the note shall
draw interest at the rate provided In the note nnd.ull such expenditures shall be Immedlately  repayable by the mortgagor without
demand and shall be secured by this mortgage, . . g .

Default in any of the covenants or ngreements herein contained or the expenditure of any -portlon of the loan for urposes
other than those specified In.the application, except by written permisslon of the mortgagee glven before the expendlture §s. made,
shall cause the entire indebtedness at the option of the mortgngee Lo become immediately due and payable without notice and this
mortgage subject to foreclosurc, . .

The fallure of the mortgagee 1o exercise any options herein set forth will not constitute a walver of any right arisiug from a
breach of the covenants.

: - In case foreclosure Is commenced, the mortgagor shall be lable for thn cost of ‘a title search, attorney fees, and all other. costs
incurred in connection with such foreclosure. :

Upon the breach of any ca‘vcnunt of the mortgage, the ‘mortgagee shall have the right to enter .the premises, take possession, [ ;| PR S : . “
collect the rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and.the mortgagee shall " . . o Gt
have the right to the appointment of a receiver to collect same. g i g ‘-l""" “‘»‘

The covenants and dgreements herein shall extend to and be binding ‘upun the heirs,: ckecutors, ddm(nislrutors, ‘successors and
assigns of the respective parties hereto. E : . : " :

It is distinctly understood and agreed that this .note and mortgage are subject to the provisions of Afticle XI-A. of the Oregon
Constitution, ORS 407,010 to 407.210 and -any subsequent amendments_ thereto and to all rules and regulnuons which: have -been
issued or may hereafter be {ssued by the Director. of Veterans' Affairs pursuant to the provisions of ORS 407.020. :

WORDS: The masculine shall be deemed to Include the feminine, and ‘the singular the plﬁral where such - connctations are
applicable herein, : § : ' . . TR
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IN WITNESS WHEREOF, The moﬁgngors have set. their hpnds nnd‘ seals this

. {Seal)

ACKNOWLEDGMENT .

L

ls‘ﬁl;lic, personal);i.lgpbeared the within named. ...... .J2MeS Dale Robertson and Marilyn

N

SR .-'.‘ 'QTI’W.’S‘/ o . : : . : i Cu R ’
R Ra'e ‘ﬂogert on his wife, and acknowledged the foregoing Instrument to be Lheir . voluntary
= vuct and.’.de TRt : ; . . s 3 . . . : :

o eEe LN B

",WB’.'II’NESS by"h‘qnd- ‘oimcial_ seal the day and year last above WElttern/" ORI S :
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‘My Commi expires |

MORTGAGE

FROM : : et s TO Department of Ve;éraﬁs' Affairs

.S"I“A'II'E"OFORIEVG"ON. SRR T
" Cotnty 68 i KEASATIL }ss'

KLAMATH

' "‘1 certity that the 'wﬂhl‘n Was fecelved and duly reccrdeq by‘me in "Coumy Records,: Boo)& of Mortgages, SRR \
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H:‘Nm ’?‘76.1’889 the .i.2. day.

: at o'elock 2,222

"Klamath Fal lg,”
B Cbunty : v - . Llerk o

b After recording return tor
DEPARTMENT OF :VETERANS' AFFAIRS
N General Services Bullding
. Salem,’ >




