N-Dzes =024 SR S/ Pusisng
mhtﬁ ; ggr?-ﬂmeut, muda and emorod lnlo this - : \ Q./ day of OCt‘ObCT‘j‘ Thp
~ ROBERT J.. CALDWELL, Ll i

herelnafter called the vendor, and D T e .
‘DON..D. SUTPIIIN and GLOh[A J. SUTPHIN, husband and wi e;
hem\na!!or callod lho vendoo. : ’ B o ‘ v

WHNESEFH

‘Vendor . ' agrees to gell to the vondeo S and tho vendee g agroes.’ to buy. from the vendor
iollowinq described proporly slluato in Klomath County, State of Oroqon, lo-wﬂ' : :

Lot~ 664 in Blouk l16 of mILLS ADDITION "to the City
of “Klamath Falls;, acc ording to the official plat
thereof on'file in . the office of the County Clerk
of Klamath County, Oregon

at und (cr o pri"a of $ 9 500 OO - ',rpcyqbla'ns follows, to.writs

] 1 500 00 w7 ot the . time: of the ‘execution
c( thla quresmenl, the recolpl oI which is heroby cxcknowledged, 3 8 000 OO wilh intorest at._the rate of "G %
per cmnum !rcm aate O.C COH"‘I‘dCt payable in ins'cllmonls of not‘ Iaas |Hun $ 100 OO
wmonth ,in clusive of -interest, .the first - installment to be pald on the 15‘th dqy of " \Iovember i, ' 3
‘19/0 c.nd a Iurthar 1nstallmont .on; the lstnday of . evory m0‘1‘Lh lhereuﬂor untll the Iull balance cmd interest
are paid. < The entire balancc,‘ooth principal; and 1ntcrest to. bc pald
in iUiL on’or-before: Aprll 15 1)78 Sy

Vax.dee ¢ ’ agrees‘ “to make suid pcymanls prompﬂy on tho du!es above namad 10 the. otder oi the vandor, or. the .
~NNWmsdtMm.mtm Flrst Feaeral Sav1ngs‘& Loan Assoc1at10n,‘ i
. o . s . at chxmulh Falls,
Oregon, o’ keep naid property at all limes in- as good condmon as ‘the same now cu‘e, that no imprcvement ‘now. on; or-which
“may hereatier’ be placed on.sald ‘property shall be rsmoved or destroyed pefore’ the' entire purchuse prlce has been puld and
. ~that ‘said - proporty wﬂl be kept ‘insured ln compcmlss approved by vendor:. “agalnst -lossor dumuge by {ire 1n a ‘sum not -
’ less: than & full -dns. value: wih loss’ payable to ' the pm‘lles as their rospecﬂve intaresls ‘may. appear,: said.
‘policy or pollcies of insurance 16b8’ held Vengor Copy to Vendce g "~ .that* vendoe. shall pay- requlcxtlyf
and seusonably and beﬂiore the sczme shall become subject to.interest chm'ges, all tcxxes. asgessments,  liens . and™ mcumbrcmces

oinEmwrmmmcdem '1bxes ‘to: be proratoa as of aatc of contract

and agrees: not 1o suffer orpermit ‘any ‘part of \said property to become subiecl to any laxes. ‘assessments, llens, chcn'ges or
incumbrances whulsoevsr having precedsnce. over thh!s of - the -vendor in . cmd to caid proparly Vendee shall be ‘entitled to
mepmmNMndsmdpwwmf. Taxes Lo be prorated as of aate of conuract

Vondcr will on the exocution” hersof make ‘and execula in favot ‘of vendee good ‘and sufficient wan'cmty deed conveylnq a
foe: simp1e mle to. said properly free’ and . clear - astef /this’ date of -all* incumbrunces whctaoever, except res ervatlon S
restrlctlons, easements and rights of way ofirecord and thosée ‘appar-:
ent upon the land; assessments and charﬁes of the Clty o£ Klamath
’ralls for sewer services ..
: which v‘endee‘ ussumas; and ‘wlll place qaid d_ee;i

togethor with one of theso agreements in escrow 't the Flrst Tederal Sav1ng ~Ldan*A550ciati0n,,

at chmalh Fa]ls, Oregon, a:nd shcll onler " into’ wﬂuon encrow
,inutrucuon in {onn satlafuclory o uuld oscTOW holdor, {nstructing sald ‘sscrow “holder  that: when, and - if; vondeo shall have
pald the balcmce of the purchase price in accordance with the terms and onditions- of |hls contract, sald escrow: holder ahall
deliver ‘said’ instruments. o vendes, bul that in” case . of - default’ by vendeo - sald escrow. holder shall. on - demand, aun-ondor_

‘sald Instruments ‘o’ vendor.’’




"’85

Escrow foos shall be deducted from lho firat payment mudo hemundor, ‘The escrow holder may doduct cont ol nocannary
revenue nlurrpa froin (inul payrnoms mado horounder. 2

\

In the aveni vondno shall lcll 16 make lho paymen!n ctoreaald, or uny of thom, puncluully and upon the sirict terme cmd
af the times above specified, or fail to keop any of tho. other terms or conditiona. of this agreoment, - time of p@{mont cnd
sirlct: performance - boing declared to be the of this. agr 1 t, then vondor shall have" the  {ollowing rtthu (1) To
“foreclosie  this contract by strict ‘foroclosure in equity; - (2 to' declare the full unpaid ‘balance immediately due cmd payable;
(3) To: specifically . enforce - the  lerms of ' this- agroement . by sult {n equily; - {4) To declare this ‘contract null ‘and void, and in
any of such. casos, oxcept oxorcluo of the right:to ‘specifically anforce this agroement by sult 1n" oquity, all the: rith and In-
terest hereby created or then exxstlng in’ favor of vendee dorived undor-this’ ayreement shall utlerly cease and delermine, and
the prenises atoresaid ‘shall rovert and revest in vondor without any declaraiton of forfolture or. act of reentry, and withoul any

other act by vondor. to be petformed and withoul any rlqht of vcndao of reclamation or . componsailon - for-money paid or -for
improvemants mude, an absolu(oly, fully and porfoctly as if this uqraamanl had never beon made.

Should vondee, while in default, pormit the premises to become vacant, Vendor may. take . possossion -of ‘sama for the pur-
pose of prolecllnq and ‘preserving the property and his security interost - therein, cnd in the oveni poasewlon fs so taken by
vendor he shall not be deomed to have walved  his rlqht to ‘exorcise any oi (he Iomqolnq righta.

And in ‘case sult or uctlon is Snsmulad 1o foroclose this contract or to enforco any..of the provisions hereof, vendee agreos
to pay reasanable cost ‘of title ropor( and’ tifle soarch and such-sum as the trial court may adjudge reasonable as - aftornoy’s .
feas. to -be - allowod plaintlff “in- sald’ suit "or -action, and if .an appeal is iaken from any judgment, or decroe of such lrial court,
'the vendee Iurlnar promises to pay such sum as the uppellule court shall ‘adjudge reasonub]e as pluinﬂi{s attorney’s foea on
such appeal. " g

Vendse iurthar agrees lhal falluro by’ vondor at’ any Hms to require performanco by vendea of any provisions heroo! shall
in no ‘way affect “vendor's tight hereurder to - enforce. the samo, nor shall any’ wcnver by vendor-of such breach of. any. pro-
vision hereof be held ‘to be a walvar of any succeodlnq brecch ot any such provlslon, or ‘as a wulvor cl !ho provislon {tsolf,

In consu'ulnq (his contract, it is underalood that vondor or: the .vendee may’ be moro than' one ' person; lhul 1f-the comox! '
; so requirea the slnqular prcnoun ghall - be iukon to mean’ and include the plural, the masculine, the Iemln(ns, and the neutor,
" and that generally all grammatical - changes nhall be made, assumed and. implied  to make the provisiona hereof apply oqually
to corporallons and to indeuuls. RS

This aqraamenl shcll bind a d lnure 6. lho baneﬂt oi o8 lha c‘rcumu(cmcoe mcxy require, (he pcmies horeto and lhalr ‘
mapecuve heirs,” tors,” Jmm cmd ass!

, ‘T"ls understood and agrend by’ Lhe partles horcto‘thatTthe Vepdees
shall pay-all taxes and insurance when-due. - However;: inthe revent
“that the Vcndees do not pay the-taxes and. insurance when: due, the
Vendors may; at their option,.pay. .said taxes’ and dinsurance- and ‘add
them back to the principal of this contract. by presentatlon of paid
'rcc01pts to the.escrow holder herein. 'Said- amounts S0 adued to bear
31nterest at: the. rate prov1ded hereln,_

IN NI’lNL‘SS whereof ‘the: partles have: Set thelr hands and seals “the
7and. ycar flI‘S‘L hercumbove wrltten., Vel

AfLe,r record:ng return to:- e / // g
Klamath: County Title Company wosi . - ; L =
“P.O. Box: 151 -K Falls,: OR S o S (7 /(,[y /L

FORM No. 23— ACKNOWLEDGMENT
STEVENS-NESS LAW pUB. CO.. PORTLAND, ORE,

County of

‘BE- I REMEMBERED, That on this... \ Q/
bcfore me,.the undersigned, a Notary Pubhc in and for. sa:d County and State,

named ROBERT...J.: ~CALDWELL,. ~DON.: D‘.SUTPHIN and. GLORIA J CSUTPHIN s ‘
husband and. wife, .- :

known to .me to be the identical individual S, de cnbed -in "~ and who: ex

acknowledged to me that they.....executed he sarme freely and. voluntarily.

IN TESTIM WHEREOF I have hereunto set ;
v . lbkmy offi 'aI seaI the day and year last, a,.

My Commrssxon "expires
STATE Or OREGON COUNTY OF KLAMATH S5,

was receuvcd and fllcd for record on the_14th ‘day'of

e b hereby certlfy that the wnhm mstrument
§ 'QQL@LB_;—A D. 976 t2 25 oclock P M., and duly recorded in Vol__M_Z_é___

nwnq : St - on Paqe

:FEE_ $ ‘6 OO




