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NOTE AND MORTG'AGEQQ! 7Z P

THE MORTGAG RN A Johan.fDinwiddip and..Shirley. A.Lninwiddin'

husband and [¥ife

morlunuen o the S’I'ATE oF OREGON represented nnd ncung by the D(rector of Vc(ernnu Aftalrs, pursuant to ORB 407, 030. the follow-
ing described real property located in the State of Oregon and County of ... Klama the X

The’ North 1/2 of Lot 2° in Block. 8 of ALTAMONT ‘ACRES, according to the official plat
thereof on fi]e in the office of t:he County Clerk of Klamath County, Oregon. v

i . .
3 ‘to ether wlth the t. ts, - herid prlvuezes ‘and nppurtennnces lncludin roads and ts used in tion
the . premises and ﬂxtures. furnnce and: hea ting system, water. heaters,fuel : storage receptacles; plumbing,

ventllatlng. water. stems: screens, doors; window shades and blinds, -shutters; cabinets,  built-ins,  linoleums -and . floor -
_coverings, buflt- ln stoves, ovens. electri¢ sinks, air:conditioners,’ refrigerators, freezers, dishwashers; and all fixtures now or hereafter
{nstalled in or on‘the premises; and any shrubbery,: flora, or.: -timber ' now:growing or: hereafter p!nnted or.growing: thereon; and. any
replacements of any one or more of the.foregoing {tems. in' whole or.in part, all of which are hercby declared to. be appurtenanl tn the
land, and all o! the rents. issues. und proms oi the mortgaged pro perty:

to secure. the payment of . s;i,xteen thousand one hundred fifty and no/lOC “ , e Dona‘m'

hnd interest thereon, evldenced by thc iollo(vlnj romlxsoty note:

FATE ‘OF OREGON. Sixteen thousénd one hundred fifty and no/ 100

1 ‘promlsé',te ‘4p‘ y.to, the '8
Dollurs lg 1b ]50 00——-_—_ 'wlth interest from ‘the date o!
9

‘lnmal disbursement by the State of Oregon, at the rate ol .5 percent per ‘annum ' until such time as’a
dilterent lnterest rate is ‘established pursuant ‘to ORS 407, 072, prineipal and Interest to be pnld m lawml muney o! the United “
; States at the ofﬂce of . the Dlrector of Veterans Aﬂalrs in’ Salem. Oregon. as follows‘ !

$ 122 00""‘“""""""""0:1 or: belore‘, Novembe.r 15 1976"’"""‘""’""'"‘"" ‘Vandv‘
‘lsth ofi. aach mont.h ".‘:"""'thereatter, plus mone.—twelfth Of"""""""“ the’nd valorem taxes ior each™)
successlve year’ on ‘the ‘premlaes descrlbed in’ the mortgage, and contlnuing until the full of the ipal. 1nterest”‘

an]cl adv]ances shall be {ully: paid, such payments to, be npplied ﬂrst as; lnterest on the unpaid balenee, the remafnder on the s
prncpa., M o

last.payment shull be on or belore P QCJ;Q]JQT 15 1994

In the' event ot transfer of ownership af the remises or any art thereof, I wlll conf.lnue to be llable lor pay ent and
1 h nter res rlbed by (o) S, 407, 070 xrom ate of such tmnsler. e

The mortgagor covenants that he owns the remises in fee simple, has’ good right fo mortgage same, that  the. premises Are free.;
trom encumabrance, that he will warrant ana de end ‘same’ forever ' against the claimr and’ demands of al : persons whomaoever and t.hls
ll,no d by fore ure, . but’ hn_ll run wit the land T

to become  vacant .or unoccuple not to permit the remoyal or demollshment ot nny buﬂdlng of
;" to: keep  same. in. good . re ‘to complete all constructlon withinia: avle :
etween the par! h :

: : S
5. Not:to:permit: any. tax,

8 Mortgageeelu‘eu{horlzed 0 ‘pay: all rea
advances to bear, interest an provided in

u; ; 1y insurcd during .the te the mo: ln t b tire and such other

yor comparge and ln gu:t':h an”amount’ aga shall: be an s{acto ga %he mortgagee;’ to depouit wlth the mor:ﬁngee ‘all

?ollcles wn.h receipts. showing’ payment ln full - of :all ‘premiums;”all-such insurance shall-be -made feynble to: tg)
surance_shall:be: kept in force by: ] rtaaxo in: case o foreclosure until: the period of redemption expire:




STtk (500

made in.so. doing inclu
demand and .shall be secured by . this mortgage.

othér than those specified in the application, oxcept by written permission of the mortgagee glven
_shall cause’ the entire indebtedness at the option cf the mortgagee to hecome tmmediately due and payable without -notice and this '

L WO :
applicable herein,

8. Mortgagee shall be entitled: to all co atlon ‘arid damages recelved under right of eminent domain, o for' any securlty volun-
" tarily, released, same, to be applied upon the ind d e . : ': G

: 9 Not to léase or re‘ht'tha premises,-or. ”ar‘\y' part of ‘same, without written “onsent of the mortgages:. L
10, 'To’ promptly ‘riotity mortgageo In writing of o’ tranafer. of ownership of the premiscs or any part or interest in same, and 1o
-’ furnish a copy -ot the instrument of transfer {0 the mortgagee; o purchoser shall- pay interest- as ?rescrlbed by ORS 407.070 on
: all payments due, from the date ot transfer; in-all other renpaq{n this_mortgage shall remain In full force and_effect. .. .

‘The mortgagee may, At his option, In’case of .defoult of the mortgngor, perform same in whole or In part and “all-expenditures

Ing the employment of an attorney to secure compllance with- the terins of the mortgage or the note -shall .

draw. interest: at the rate provided: in’the note and all suc expenduureu shall be, immedlately repayable by the mortgagor  without
Detault in'any of the covenants or agréements herein contained or the expenditure of any gorilon of the loan for purposes
efore the expendlture {s made,

mortgage subject to foreclosure,:; s

- The ‘fallure of the mortgagee tb’éxerclse’ nny'opllons herein nét forth’ will /not" constitute a_waiver. of any rlihtﬁurlainu from- a
breach of the covenants. - : LR 5 ’ : - i .

. : In.case foreclosure is commenced, the morfgagoi‘ shall- be " lleble for the cost of o title search, attorney ices, ‘and all other costs
incurred In' connection with such foreclosure.- L ; AR T : B . : .

“Upon the breach “of ‘any ‘coverant of the mortghgc’,' the ‘mortgagee shall have the right to enter the premises, take possessloﬁ;

collect the rents, issues znd profits and.apply same, less reasonable costs of cellection, upon tbe ln@lebtcdness and the mortgagee shall

have the right to the appointment of-a receiver.to collect same..

The covenants’and:agreements, hereinshall ‘extend to’ia'nd be blndfﬁg “upon’ the ,ﬁclfs. _executors, »admlnl'st‘ryutyors. successors ond

‘nsglgns of the 1~§spective parties hereto.

It'is distlncslly understood and ‘a‘greed‘thut this note and mbx“ténge are subject to the provisions of Article’ XI-A of the Oregon’

g Constltution.‘ ORS '407.010 - to. 407.210° and ‘any - subsequent amendments  thereto and. to- all rules and :regulations -which ‘have been
‘lssged or may hereafter be issued by the Director of Veterans' - Affairs pursuant to the provisions of ORS 407,020, " @ ' .

RDS: The méscuuné sl;n‘allv be deemed to_‘ tnclude ‘the‘fle.mlnlne. and - the slngu‘lﬂ‘r'_ the’ plural - where' such connotations * are

The mor‘gngoni have set ‘iﬁe‘ir" hands hnd seals thls"

e C,/)/M’\ S (Seal)
‘//J‘onnv R R ‘

‘Shirley & Dinwiddie .

‘8 N afy Public, peréonalyly‘appga'n}d the: wlthln:named :

T certity that the within was received and duly ‘recorded by me In".. :KIAM@ H.

6 WM D HTLNE KLAMATH cou

it
e

r%//)/ﬁu 0—./00)%1/;4-/@ _(‘Seal:), > |
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voluntary




