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o NOTE AND MORTGAGE MG' 7@, Pc:ge 18"“QW =

THE MORTGAGOR MI(‘HATL e GOT)RW and HOTI.Y L ("OD'BFY husband and.. wi_fe

mortgnges to the STATE OF OREGON, represented nnd nc(lng by the Dlrector of Veterans' Allulra. pursunnt to ORS 407 030. the tollow-
lnx descrlbed real propcrty Iocnted in the State of Oregon and Coun ty' ot Klamdth . B

‘Lot 22 in Blork 18 of " lIILLSIDE ADDITION to the .city of Klamath I‘alls, according
to the official plat thereof. on’ file in-the office of the County Clerk of K]umath
: County, Oregon.

,together wlth th 4 ts, heridi ts, ' rights, . privileges and appurlcnances lncluding roads nnd casemem.s used in connecuon

A h the  premises; electric wiring -and fixtures; - furnace and . heating . system, . water, heaters, fuel storage receptacles;’ plumbing,

“‘ventilating, water and irrigating systems; screens, doors; window shades-and blinds, :shutters; . cabinets, bum ins, - linoleums and floor

‘coverings,. built-in stoves, ovens. electric sinks, air conditloners,-refrigerators, freezers, dishwashers; and- all fixtures now. or hereaiter
: installed in or on the premlses' and any shrubbery, flora, or timber now:growing or_hereafter : planted or - growing -thereon; and "any.
.. replacements of any one.or more of the foregoing {tems, in-whole.or in part,"all of which are hercby declared to, be appurlcnnnt to the
yland. and allof the rem.s. issues, and profits o! the mortgnged pro perty;

“",t‘o sgcure the paymem of ’I'hj_rrv—thrpp thousand two hundred fiftv and no/lOO—'—f;—f——-—" Doltars |

' 'and ln_tercst thereon. ,ev{ldencedvbyvt_he to)lowlng promls'so'ry'_note:

- I promise to pay to the S'I‘ATE OF OREGON
no/lOC ; - uollnrs ($ 33 250 OO""'"" )iy with: mterest trom the date.of

1nltial dlsbursement by the State of Oregon. at the rate of ,5v.7 - ..pt:u.x.ub per nim untu such tlme ns a
. different interest rate is established- pursuant to ORS .407. 072, princlp'ﬂ nnd interest to be paid in lnwful money of the United
States at the oilice ot the Dlrector o! Veterans Aﬂalrs in’ Sn)em : by

s ?1'1 nn i i ‘:.,,. or before .,Novam‘l—u:r 1"\ 107‘ i e ~ = e?'] '%‘”ﬂﬂ' on. "rh'p" ; »
1 51"1'\ ﬂ‘F Dﬂ Ph mnn "h————-———thereatter. plus : ﬁﬂﬂ—f"ﬂlﬂ frhiof: . —the ad valorem taxes for-each
successlve yenr on- the premlses described in’ the. mortgage. nnd continulng until the full. amount of the princ! al, interest'

3 unld &}dvances shull be iully paid. such payments to be applled ﬂrst as: intetest on: the unpald balnn e, the rema der on the
; prncpn e ; : R
: Thc due. dnte o[ thc last puyment s all be on or’ betore Or-fnhp'r' 1 I; 2001

n the event of transfer of. nership of the premises or any part thereof. 1'will continue to be liable for. payment and
draw inte est a8 prescribed by, O RS 407, 070 irom date ot such- transfer.

Thl 3 note is secured Y mortgage the, tcrms o! which are made a part h reot

Dmd o .“Klamath Falls. Oreaon

‘The mortgngor covenants that he owns the 1 remlses ln tee slmple. hns good rlght to mortgage same, hnt the premises ate free
from encumbrunce. that h wm wnrrant und de: end same forever. against the claims and demands of -all. persons whomsoever. nnd th is
: all not be d by. 1 ¢, .but shall-run: wit thc lnnd.r :

No to permlt h ! ,5 ds. not to permu the rem vnl or demo]lshment ot any bu; l Ings or im:
“provements: n herecafter: eximn “to- keep same. in good repair;:to comp ete ‘all ¢ truction - wlthl ‘A rensonable itimein
cotdance with anylngreement, ma e between th aruns here 03, : X

Mortgngee ls authorlzed to pay: all ‘real ?roperty 1
‘advances’ ear interest as: pri ed te;

i ‘H’ :

ep:. a 5 unceusln 1, msured'du ring: the of inst by flre and such other hazards in’such’:"
compnn%r or compnrﬁes and in. gu}r,: h an - amount ags shnll be sntlsluctor{fo he mortgagee' to deposlt with:the mortgngee all such.’:
olicles” with " receipts - showing: payment in :full - of .all. premlums' all“such:insurance shall be made’ {:ayabe to .the mortgagee;.:
nsurance .shall ‘be kept.in force by :the m rtgag! in foreclosure until:the period: of redemp fon explres’
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.- Mortgagee ‘shall be entliléd to all stion “and d
tarlly released, -same, to, be .applied upon the lndebtcdness:

‘received under rlgi\t of ‘eminent domain, or for any securlty voluh-

Not to lease or rent the prgmlues, or.any part of smﬁé. without ‘wrmon cbnécht of the mortgages;

10, ‘To promptly notify mortgageo in writing of a transfer ‘of ownership of the premises or any part-or. interest in- same, and to
-~ furnish a copy of the instrument of transfer to the mortgagee;.n purchaser shall pay. interest as prescribed by ORS 407.070 on
i all payments due fraom the date of transfer; in all other respects this mortgage shall remain in, full force and effect.

The mortgagee may, at his option, -in"case of default of the mortgagor, Yerrorm same In- whele or in part and all expenditures
made §n so doing Including the employment of an attorney to secure complinnce with the terms of the mortgnge or the.note shall
draw interest nt the rate proyided in the'note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured’ by this mortgage, ' . . - R
. “7 Default in any.of the covennnts ‘or agreements herein contained: or {he: expenditure of ;any portion of the loan for ‘purposes
.other than those s?ecllled in.the application, except by written permission of the morigagee given before the expendi’ure {s made,

“shall cause the entire indebtedness at the option of the mortgagee to become ' immediately due and payable without nuii*e and this
mortguge subject- to - foreclosure, : ! g

© % 'The’ fallufe 'df lhe'xhortgugee to exercise any opﬂons herein set’forth will ‘not constitute a waivér of any right aﬂé..‘g' from-a
breach of the covenants, o . .

o : “In.case {orccldsurc is ecommenced, the mortgugor‘ shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection’ with such foreclosure. ' . 2 :

Uvon 'the breach of ‘any. covenant ot the mértgnge. the mortgngec shall have the right to enter the premises, -take posscssibn,
collect the rents, issues and. profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the r!ght to the appointment of a receiver. to collect same. R AT B .

A The covenants and: agreements herein shall extend ic nhd be’ binding hpon the helr's; executors, n‘dmlnist.mtors. successors ‘and.
.assigns of the respective perties hereto. y o i Lo . .

SR (BTN dﬁsﬂnctli understood ‘and agi‘ééd that - this note and moi’téuge are subject io the provlsions.ot'Ar!ivéle XI-A of the Oregon
Canstitution, . ORS 407,010 to-407.210 .and 'any subsequent: amendments thereto 'and "to’ all. rules  and regulations- which -have  been
{ssued ‘or may. hereqncr be issued by‘the Director of Vetcrnns" Affairs pursuant to the provisions ot OR 407’.020. SR
70 WORDS: The mnsculincfshall be deemed to include the feminine, -and. the ’singuylar the plural where such “connotatlons "are’

_applicable herein. R A N : o il e : N . -~ N g
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o IN;WITNESS‘WHEREOF. “The mortgagors  have. set their: hands:and seals: this 6'bh day of Of‘tQhF‘Y_' i 19.7.6,.

(seal)

VA

‘ Z ]
" HOLLY "L/ GODBEY

(Scnl)

{Seal)

YT No'tary'Publlc, personally ‘appeared the within named

; £ ) 'hls"wl’l:e. and acknowledged the foregoing tnstrument to.be LRELT..
k,aot‘am‘i“qeg‘;., Seise G ey S ; : i G L : e

.
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T T R R
- WI'ITNE‘SS._‘by,’baﬁr% and official seal the day and year last above written,
U O Al S L R A B

1
ey

‘:MY animis&!gn.exlﬁlre‘s A r ?"Oj "Z’7

o e e M53041
TO'Départment ‘ot Vetera’r‘:s"A'tfyélr;”” T

+ I STATE OF Qx{Ek‘:dN,f' i
: ' KLAMATH

I certity that the within was recxelvec’l'nn‘d duly.recorded by me'in

B a0y ot OCTOBER 1976 WM .D.MILNE * KIAMATH

~




