Y”’“‘” Y s S TRUST DEED\(@L_QLPQQB 5
. THIS TRUST DEED, made this..... 27th.. .day of.September. . .- PRI 19@‘76, between
“Ernest.¥..-Lish.and tﬂuzh : Li,sh,v,.husba‘nd.‘and..wif.e...‘,.m,,‘,W, e Sl A, as Grantor,
g Transamerica.Title Co... i . e, as Trustee,
... Betby: Ahern i e e e .., as Beneficiary,

e bl " WITNESSETH: . S
Grantor irrevocably. grants, bargains, sells and conveys to brusted’ in*trust, with power of sale, the property

o Klamath 2" County, Oregon, described as: o : : :

Lot Two (2), Block Twenty — Two (22), Third Addition, River Pine Estate, Klamath
County,: State of.Oregon, Subject to the Building and Use Restrictions, Officlal ,
'Plat thereof on file with the County Clerk of Klamath County Appurtenent thereto ‘and o
file Volume; M-73, Page 6940, Deed of Records. T ‘

2

by : v

" This property is not currantly used for Timber, Agriculture, Grazing or
. ' Mining Purposes. , I g ,

v which' said- described ‘real .property does not exceed three acres, together with all and. singular_the tenements, hereditaments and. ap-

purtenances and all other. rights ‘theréunto beloniging or 'in_anywise now or hercalter appéctaining, and the rents, issues and profits thereof
and ‘all fixtures now or. hereatter: attached to or used in connection with said real estate; '

U FOR THE PURPOSE .OF ‘SECURING PERFORMANCE of each agreement of granitor herein contained and payment ol the

sim ot .Tyienty Seven.Hundred: and No/100-- . Dollars, with interost

h. ,r:eo,nvnccording {0 the terms of a promissory nofe of ‘even date herewith, p&yable to b.eha{ic.ia}y”'ar' orilér‘ ~and mads by grantor, the-

na payment‘olvprinc)';‘:al and fnterésf hereol, if not sooner paid, 1o be due and_puyable...Pursuant -note iy 19

. To protect the security of this trust deed, grantor agrees: endorsement . (in .case ol full reconvey , for Hation), without '
‘I,.To. protect, preserve and maintain said property.‘in. good condition the liability ol _any. person: for the payment of the indebtedness, trustee may
ove or. d yish ‘any ‘building. or . improv thereon; -0 (8) consent “fo the making ol any. map _or plat ol said property; (b) join:in
not 'to commit or permit any waste of. said. property. B Aranting any : easernent - or creating any " restriction thereon; (c¢). join in’any
7, 2. To - complete “or restore promptly ~and. in . dood .and workmanlike subordination. or .other agreement aflecting this deed or- the lien: or charge
trannér any building or improvement which: may. be. constructed, dumaged or thereol; (d) reconvey, without warranty,: all or any part.ol the praperty. The
estroyed . thereon, and pay when due all costs: incurr d therelor. E grantee “in _any reconveyance may  be. described -as the . "person. of persons
<3, To.comply. with. all lawa, or i regul, o ts, coniis legally v‘nn.tltd theteto,’”. and the recitals therein ol any matters or lacts shall
d ‘restrictions “affecting ‘said : property; il ‘the b 30 req o : be . conclusive prool ol ‘the truthlulness thereof. “ Trustee's fees lor any ‘ol the

n ing such ing. st (s pursuant - (o the,ll};ilorm Commer- services, mentioned in this paragraph shall be not less than $5. 1 .
al¥Code. as'.the beneficiary’ may. -require ‘and to pay for filing .same .in‘the . ., 10, Upon 'any. delault by grantor hereunder, - beneliciary may’ at. any
per | public office or ollices, a3 well as the cost ol all lien searches made’ time “without " notice,” either in person, by agent:or by a receiver 1o be ap-
filing . officers or . searching’ agencies as’ may be deemed desirable by the pointed’ by -a:court, and without. refard to the adequacy. ol any security for
Ly o e ; R I AR R the indebfedness hereby secured, enter upon and take possession of said: prop~
- To p .and conti 1 intain i on ‘the' buildi L ierty or any. part thereol, in its own name sue lor or otherwise ‘collect the rents,
sreafter erectedon the. said: premises against losy’ or damage by fire « issues and prolits, including those past’ due and unpaid, and apply the same,
ther hazards asthe beneficiary may from time to time- require,-in; less'cosls and expenses’ ol operation and collection, including reasonable attor<
T S P P I SR ney’s- [ees upon any indebtedness secured hereby, and - in. such Order as_bene-.

2¥an amount: not . less ‘than 8.0 “ ! written in - liciary ‘may determine. ; U S ” .
‘Feompanies’ acceptable to the beneficiary, wi yable to. the latter; all T1. The entering upon- and ' taking  possession. ol 'said - property, - the .

i

)

0! B
insurance ‘shall be delivered . to the benefc,',.,y a3 soon as insured; - collection ol such: rents, issues ‘and - prolits, -or ‘the proceeds ol lire_and other
r:shall fail -lor any .reasonto-procure any. such insurance and to [ insurance policies-or_compensation -or awards for.any taking or. damage ol*the
d, policies to-the beneficiary. al lonst filteen.days prior to the expiras property,” and- the application or reledse thereol ns' aloresaid, shall not cure or.
policy of insurance now ot herealter - placed _on".said - buildings.. . .waive any ‘delault or: notice of delault hereunder- or_ invalidate any.act don,
ry,: may - procure - the ‘same at granfor's _expense.. The amount pursuant to such nolice. ; Tl i ; 8 o
ny fire or i i plied :by . benefi='. " . ..qun default by grantor in payment ol any ‘indebtedness “secured
any'-indebtedness’ se in such order as beneficiary. . - hereby or in his perlormance of any agrecment hereander, .the beneliciary may.
ine. or it -option’ ol beneficiary - the_entire arnount 8o collected, or . declare all sums secured hereby fintely due and payable. In such an even!
hereol;  may . be released to grantor."Such application or relcase shall " beneliciary. at*his:election’.may proceed- (o7 foreclose this. trust deed in-equity.
waive any-delault ‘or notice ol delault hereunder or invalidate any .- #3: & mortgade .in the manner provided by law. for .mortgade loreclosures.or
uant to, auch. notice, = .- T : Sl e 4;!;‘rcc’t ‘lhe lrusr’cc”ro ;orev.;lose this ‘h;‘usl deed b{ ﬂdvertisement‘:’ and sale. In
e ‘o g I ics' < liens an ay “all ¢ lafter “event the bene. iciary  or the-(rustee shall ‘execute: an cause to be
T e :;i’.dot‘l)xt:rmc:;nc:rgle’:ﬂh:?”l;);;ez’;“?;f/'icdh;’; a:se‘:se‘; 5[»{" or - recorded his written notice of delault and his election 1o sell the said described
3 belore "nny part of . such ’ taxes,”assessments and .otheri1eal property. to satisly. the obligations secured hereby, whercupon the trustee
ast duc or. delinquent, and prohlpfly deliver receipts therelor ahall” lix the time and place ‘ol sale;” give notice thereof as then required by
licl "Id the  grantor lail to make payment of any.tazes, assess- Jaw’ and "proceed  to “loreclose this trust deed in the manner provided in ORS
YBTmuranco; premiums, Jiens. or-other charges” payable by. grantor, either 86.740, to 86,795, v L Lo - 3
lirecy ymentitoriby : providing beneliciary - with- lunds with which o L0013, Alter. detault at any time prior. to! live days belore the date set by:

o
ount 80" paid,  withintereat at the rato set forth in the note secured - O, 86.760, may ‘pay to the beneliciary or. his successors in interegt, respece
sthes with . the obligations described. in paragraphs 6 and 7 of this tively, the entire amount then. due under the terms.of the trust deed and the:
li:be added to- and_become a part of the debt secured by this - - oblidation secured . thereby : {including costs: and expenses actually incurred in
jouf s waiver ol. any. rights arising {rom breach of any of [the  enlorcing the terms of the obligation and trustes's ‘and attorney's.fees not ‘ex-
ereof and iJor such payments, th interest as aloresaid, the prop- - . ceeding $50 cach) other :than such . portion ol the ‘principal as would not then -
bafore described,. as: well : ay: the grantor,; shall .be bound (o the - be due had no_delault occurred, and thereby cure the elault, in which event;
“ohat they are bound ‘lfor the payment 01" the obligntion ' herein ... all forecldsure . dings shall be issed by the  trustse, I
uch ' pay 11 all be i fiately due and payable with: e ST . ; BN - S ,
¢ nonpayment thereof ‘shall, at the option of the beneliciary,. : i 14.Otherwise, the sale . shall Le held.on the date and at the time_ and -
bev_ this trust . deed immediately ‘dus and payable and. - pince designated in_the notice of snle, The . trustee may sell_said propecty-either
trust: deed. AT PR e : . dnone pnrccl;ar_‘m separate parcels’ and _shall aell: the purcel or parcelsat
auction’ to'"the “highest ‘bidder- for cash,:payable..at ‘the time ol sale.-Trustee
shall _deliver to_the' purchascr. its deed in-form’as required by law conveying
.the property 80 eu!d,kbut withou! any:covenant or’ warranty, express’ or:im-
s At n;n-s. ‘hn ‘;:-Iu;nh mh(he 7".-;{ of any malters’ ol; Incrhslmll be conclusive prool
3 I R f s . of the truthiuliness thereol, " Any " persan, oxcluding the frustee, but_including
in it detend oy aston or, moseding prepertind o T cintor sl Wnelii, oy it M. 0E 0 it v, 1
'|;l|ich e bemeficiary. or (rustee may’ appear, includiné ) i 15, When tristee sells: pursunnt. to“the. powers provided _herein;: trustee
fasure his deed, 1o pay: all costs and expenses, in-_ . shull _apply - tha proceed ‘ol 'sale o pay ¢ ot . tha! af . sale, 'in
Fe i Tthe beneficiary's:or trustee’s ‘attorney's. lees; the “cluding - the ‘compensation’ of the trustee and a reasonable charde by trustee’s:
tioned  in this- paragraph 7"in all cases shall be “attorney, (2) to the oblidation: secured by the truse deed, (3): to all persons-
i the event of an'appeal {rom any judgment:or “having” recorded . liens: subsequent ‘to :the "interest ol - the .trustee  in  the "trust -
iantor: further -agrees 10 pay wuch. sum as- the'aps deed as “their interests’ may appear in the order ol :their priority ‘and(4) : the.
ble as the -b iary's  or-frusteo’s atfor- 'uurp,lus,‘tlknr‘ny to:the grantor or . (o his successor. in interest -entitled to such
: N - - surplus, A : . Y . ¥

yment,”, beneliciary ‘may, at. ifs option, make payment thereol, . tlnéstrus!ee tor the trustee's sale, .the drantor or other person.so privileged by

costs;.dees and eipchsés of ‘this trust including‘ the cost
a-the:other .costs ‘and ‘expenses ol -the trustee’ incurred
enlorcing this obligation, and trustee’s:and &ttarney’s”

Hat ; i : “For any ‘rcnson\pirhyttiod by Jaw, be clicinrvy“ mz;’y"lmr‘n
- e R Iy 4 tifme appoint \a successor Or KUCCEssars to ‘any trustee named herein or to any
"y'.p°;‘r’°" or-all. ol '“f‘.’ ”"3”9""‘:;:2% ﬁ:v':’:;l: successor m;stn;:l appointed hereundcr.’ U/l-:on s '_‘lll ’;!p ainlmm&f, ar;,d without
o1 Y Fiato icon o "the trustee; the, latter  shall_be’ vested with all_ title, "
?’“‘h‘,’" """n:'i"’;. f;’;:;‘:“of!":?enzgs;:”ﬁ"’;‘;"_’:& - powcr’: and . duties” conferred uncn,’ any * trustee © herein named ~ or: appointed
WiiC: req i hereunder. Each such i nd substitution shall be: made by wriften

prexpenses:and ‘atforne ‘s foes - necessarily :paid i insirument executed by beneliciar n il ¢
¥y o A p : . “hy. y, - confaining - releronce’ to.: this™ trust deed
9"’.’;:.":::;“;’;"5;'.":’:::"1 "e E”’“:}f. ;gdb:{;:f:':y’. ":2:" and " its': place ol .record,  which, when recorded. in: the . olfice: of . the County:
N urtasnecersarily "",d" or . incurred. b berin Clerk lor Recotder of the county or.counties in which the property.. is situated,’’
ihe ' q:ance'applled upon . the “indebledness ’,h"" N
Sithi

o ‘conclusive” prool ol proper”appointment of . the successor . trustee, B
wn' expense,. {0 take such actions
in o

G 173 Trustee accepts this  trust when' this. deed, duly . execufed -and
taining, such. com= acknowledged . is; made: a public -record “an (Fravidodhy faw.: Trustée is. not
ry'N roquest, N 5 oblidated ;u notily any. pnrty'hm;lr-’fo’t ol pcrlxl ngﬂdmlu undgr a;:y other. deed ol
A ) ... frust or.o any. action or ‘proceeding in;w. ich “grantor, -bene. iciary. or ‘trusiee .. ¥
m'o;.‘&:ig:" ',‘p“’h" wr‘l’lelan ;&q"ﬁ:‘: :’ b"l'g shall bea party unless such’ action or proc:edyp;{,iu brought ‘b"v trusteo. 7 . ; »»“”

to and with the ben'ef;cnfa;y ‘and thds‘e”cylraimit}wé_“ilh’dé ‘him, that he is 1¢w-‘
al-property and-has a'valid, unencumbered fitle. thereto g

“Ba’ alihor”an_oHomoy, who' it ‘an” agtive’ mombarf,ulwlﬁ Oregon ‘Stato. Bar, a| bank, trust" iampany
under l;he ":IW of Oregon or the United ‘States, or-a- litle nsuranca’ tompony, authotized 10 . Insura titlo 1o
or:branches. A BT - g R




The gtnntor lvarrants that the proceedq of the loan represented by: the above described note and this trust deed are:
‘Ca)* primarily: for drantor's  personal,’ lnmlly, household “or -ngricultural purposes (see Important Notice bolow),
(b) . for an organuuflon, or (even if grantor:is a naruml purso'x) are lor business or cornmercial purposes other than agricultural
.l purposes, .
" This deed applies to, inures to:the benelit of and binds all parties hereto, their heirs, Iegnrees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including plcdgea, ol the
‘‘contract secured heroby. whether or not named as a beneliciary herein. In construing this deed and whenever the context so.requires, the .

line gend, le fhe fo ‘and, the neuter, and the smgulur number “includes the plural,

IN WITNESS WHEREOF said grantor has hereunto set_his hand the day and year first above ‘written.

IMFORTANT NOTICE: Delete, by hnlr\'g out,” whichever wnm:n'y {a) or (b) is ({) ,4/7% f !L S ‘

not i -if y {a} i plicable and the beneficiary is o creditor
ot such word is defined in !he Trulh in-Lending "Act .and Regulation Z, -the
beneficiary  MUST :omply with..the ‘Act ‘and -Regulalion by making requlrod
disclosures; - for this purpose, if this instrument is to be a FIRST lien to finance
“the : purchase | of :a. dwelling, use Stevéns-Ness Form No. 1305 or.equivalent;
“if this  instrument.is' NOT 1o be a first lien, use Stevens-Ness Form.No, 1306, or
“gquivalent. If  compliance with the “Act not tequured durngu:d this ‘nolice.

{If the signer of the obove is a corporation,
use the form of acknowledgment oppomv.)

. {ORS 93.490} . . .
STATE OF WWJ - Ly _STATE OF OREGON, coumy [ S SOOI E O ERERNNBREE) ¥ %

Coum‘y of " ‘ﬁqﬁ/{?ﬁ/( e ! i e B DR S 19,.‘,. . :
R T VY, ' l’ersonall.v appcared gt e e Liand

Y. scnall ear d the aboves named. =7 o who bema duly sworn,
y p s ;2; above Z‘Lﬁe,fzz)/‘@ encll lor hmnell and rmt one {or the other, dld say thn‘t the former is_ the

spresident and that the latter is. the
ssecretary "of . .. [T

PR i e e s emanns el e 2. ., acorporation,
Cand thut tlw senl alllxed to !he Iuregmng mstrumenl is the corpomte seal
of said corporation and that said instrument was signed and sealed: in be-
hall of said corporation by authority of its board of directors; and each of
them acknowledged satd mctrument to “be its volunmry act and ' deed,
Belore me: ;

BRI S U P S (OFFICIAL
otary Public’ lor Ore‘gzorq . X L SEAL).

iy ,a-- : :
“ v ‘,{?/f('é / / My commission expires: : N e i

AR

o'clock:B:M.;" and ‘recorded -

book}..76.... “on page 16304

Grantor
‘ B‘enejﬁciaryz .
19

nd: and. seal .of.

20329

OCTOBER

thacnieraetes faamingmiiiinly

™

DL HMILNE

..COUNT

- of i i
1 certify that the within instru-

ment *was" received _for ‘record on the"

Witness :my. ha

‘Coqn,ty affixed.

At
%é
o

=

"STEVENS-NESS LAW PUB; CO., PORTLAND, ORE, .

R

Count

Record of Mortgages of said’County.

at3;3

in
‘or. as file ‘number.....

STATE OF OREGON

“14th. day of

REOUESI’ FOR FUI.I. RECONVEYANCE

Tu be uud only wlun obllgnllonl huvu been pald.

; : Tha unders:gncd ia the legal owner' und holder. c! nll mdeblednesv secured by fha loregomg frust doed All sums secumd by smd
‘trus; d d have: baen fulIy pmd and sntmf'ed. You hereby-aro: idirected, on payment to‘you of any sums owmg to;you under.the terms of '
‘said trust. desd or pursunnf to statute, 10 canccl all owdencoa of mdebtedness secured by said trust: deed ¢ whlch are dehvered to'you
harawlth togethnr with smd truaf dead) and to roconvey,: thhout Warranty, to the purtws des:gnated by ‘the term oI smd trust deed tha




