TA 38-11574

FORM No. 7—MORTGAGE=—Shori Form.

TC :

L)

<0332

THIS INDENTURE WITNESSETH: That

e ‘husband :and.wife, .
. of Hle County of.. , Stateof ....0regan. ......; for and in consxdemtton of thc sum of
~Forty.. thre "hundred aeven. and 77/100 Dollars (8.:.. ), to e
in hand paid, the receipt whereof is hereby acknowledged, ha... .. ranted, bargamed sold and conveyel and

by these presents do ... grant bargain, sell and convey unto . Po. Peyton and/or Horis A...
..... i Peyton, husband.and wife,

_.of the County of. ...,Kl_ama‘thA..,.,.,..,m. i i, State
Oregon.. .., the followmg descnbed premmes situated in Klamath .. .. .. “County, State of
e , to- wn‘ B

Lot 100, < MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. SUBJECT TO; (1) Liens and
assessments of Klamath Project and Xlamath Irrigation District, and
& regulations, easements, ‘contracts,water, and irrigation rights in
connection therewith. {2) Reservations afid restrictions contained ih .
‘the ‘dedication of MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD
%2 MANOR. .(3) Building restrictions as shown on the plat of MERRYMAN'S
' REPLAT OF VACATED PORTION OF OLD MANOR. (4) Twenty-feot building set-back

line as shown on the plat of MERRYMAN'_ REPLAT OF VACATED PORTION OF
OLD. ORCHARD MANOR. o o : :

Together w:th the tenements. heredtmments and appurtenances thereto belonging, or in anywise appertammg
To have andto hold the same with the appurtenances, unto. the said..Ce. B Peyton andlor .
Doris A Peyton, ‘husband. and wife .l .l

B e L e e _heirs and asstgns forever.
Forgy IihleONOV A eds énetevnglqld gsna Igféeuto secure, the payment of the sum of DOH&!S_
'4 of which the -

and 7 /00

wn‘h nlerest thcreon at the rato of 10 Y- per.annum from... -.ctob . until” paid; -ititorost to bo paId
.and. if not so paid, all prmc:pal an mle e}, a}az ophon of. the holder of this noto, to bocomo imme-"
dmfely duo’ and collectible. Any parf hereot: may bo paid at any ‘time, It this note is placed in:the hands of an nttarnoy {for collection; Ilwo -
+ promise pnd agree to pay holders masonabla attorney's fees and colléction costs, even though no suit or action is tiled hereon; if a’suit or:~
.an action is filed, the ¢ of such r able. aHomey s fces shall be léxed by the court or courts in whlch tho sult or act:on, mcludmg an;

appoal theram, is trmd }mnrd or demdod.

‘ {7 FORM No. 216-~PROMISSORY NOTE. "




The mortgagor wmmnts that the proceeds of -the loan represented by the above described note and this
mortgage are:

(a)*mm&ymmmwxmwmmﬁm%mﬁ%ﬂmﬁm&

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricultural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but.in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said. Ce. Po.. Peyton. and/or Doris. A,

Peyton, husband and. wife, their.
and e g e lcéal roprescntnhves or asstgns may Ioreclose Hle
Morigng,e nnd scll the premises above descnbed w:th nll and every of the appurtenances. or any part thereof, in
the manner prescribed by law, and out of ‘the money arising from such sale, rétain the said principal, interest and
attorney’s fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if thcire be any, pay over to the said . . Steven Kesl and/or Carol Keel s husband and
w

e, their ... .heirs or assigns.

Witness

"IMPORTANI’ NOTICE: Delete,. by lining out, whichever worranty. (o) or {b) is nol ‘op-
if a) is ficoble and if the mortgagee is a creditor, ‘a3 such wort

"is -defined in the Truthuin- Lending  Act ond Regulation - Z, the morlgagee MUST ‘comply

with ‘the “Act and Regulation by making required du:lowus, 'or this purpoxe, if ihls

instrument is to he a FIRST. lien to finance th. h, d us

Form No.. 1305 or:equivalent; if this milrumnnl is NOT 'n bn a first hln. use Sluvem-

Nau Farm No. 1306, or equlvuhnl

d._for -record on the
16309
- 97601

Llon.page. ... .

- mient “was receive

o'clock..B.:M.; and recorded

MORTGAGE

Box."1030

‘Klamath Falls, Oregon

day of _OFTQBER ..., 19.76.,

: ‘Witness .my -hand ‘and. seal ' of-
AFTER RECORDING RETURN.TO _

Cpuaty affixed.

book. }.76.:.. !
“or as-file number... 2033200000
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STATE OF OREGON

P.. O..

" BE IT REMEMBERED, That on this. 12th ... .day of... ‘ iy 19206
before. me, “the undersigned, a: Notag/ /Pubh'c in and for said Countg and State :pe’ri(ipglly‘appea’red the within. !

or’ Carongeel, hus nd

‘named *.. steven Kee




