:l(;;% w:}f
ﬂgﬂ o

REAL ESTATE MORTGAGE

m\ow ALL MEN BY 'mEsE PREbENTS That on t]m.......,ﬁm...n.,..day of. Oc‘:‘f‘dber

—-m—-—---»-—--WILLIAM SIMMONs AR mzaam'n quons nusb.md and w;f@ & -m.w-____--*“ v

.

M -"PRODUC’I 10N cxmx'r ASSOC‘IA’I‘ION o
.ongm ‘of the. Umted States, as amended vmh its

by E%SW% and lying‘ﬂest Cem:er Channe] Sycan Rlver

Beginning
North ll°0?'24" Fast 422 31
35 ‘thence: orth‘5800

SW‘/SW%, NI, SWy - :
‘all the tenements,’ heredltamcnts rights; pnwleges, appurtcnances, and . fixtures, including. all-irrigating and
“toy located on; or used in" connection with the above, described premises,
cription ‘and however evidenced, and all ditches orother con-
sed in ‘connection therewith;; and together with all range and
r . ing ‘privileges), now.or: hereafter
issuedin connection..y urten “th ;-and the mortgagors covenant tha they . will
with all ‘rules; ‘regulations’and ining. 1 'good faith endeavor, to ‘keep the same in good standing
and_ will execute all waivers and other ‘documents requ.u'ed o' give effect to these covenants, and_ that they will not sell;
ign or, otherwne dxspose of ;said nghts r pnvxlegcs thhout the prior wntten consent of the mortgwgce. y

on Strathearn Estate B e

Thxs conveyam.e is mtendcd asa mortgage to secure. the pcrformance of the covenants and agreemcnts hercm'xfter contained
:md the-payment of the: following. described promlssory riote(s)- made by -one’ or more “of-the Mortgagors (unless otherwise
indicated) to the.order q}t;th Mortgzg;gc“pﬁs!er wilh est as hgmmagter prowded and togcther with all rcncwals or- extensmns B
. thereof: T0. secure -t 'BESVE S
SR MATUHITYDATE LT R DATEOF NOTE - 7 AMOUNTOF Nors

December 5, 1976 ; 7 November 20, 1975 50 : $322,615.00
'/ pecember 5, 11976 - Lot May 13, 1976 ... ‘ ; 100,626.00
December 5, 1976 _ September 30, 1976 : 11 715.20

%@mfﬁ&mg@ﬁmendcd 1o secure all (fIERABSE (ﬁ’nd%?x?c@s made or contmtcd within'a peho& of??VE (5) YEARS :

3 from and after the date of: rcccrdmg of this moﬂgagc, promded however,. that the maximum nount of all indebtedness to be

secured by this morigage shall riot exceed in he aggregate at any fime the sum of $.700, OQQ..QQ............. R excluswe ol‘ accmcd

interest and of advarices made in accordance with the covénants of this mortgage to protect collateral.: -

All prezent and future indebtedness secured by this mortgage shall bear interest at the rate speciﬁed in'the note(s) evidencing

- ‘wich indebtedness, pruvided. however,” that if such rate or rates are théréafler fricreased or decreased by Mortgagee, all of. the :

indebtedness secured hiereby shiall bear such increased or decieased rate of interest from the effective date mcreof, :
The continuing validity and priority of this mortgage a3 security for futiee loans of advances shall not b pa:red by the fact :

{hat at certain times Hereafter there mzy exist no omstanding mdcbudnw fmm Mongagcr to Mortgagee or no ccmmxtment to

. vm:keloansor advances. ke ‘ ’
 MORTGAGORS cavmmma REE: e g
“That they are hwfuﬂy seized of said premises in fee nmpi:,hm good right and tawful autfmnty to convey and morts
the eate, and that gaid pmmfm!mmmb nswedabove achoftheMcrtgagon
mﬁﬁd&ﬂ&mfmmmttﬁchﬁﬂdmmﬂ&mm allpmo:uwhw except as”

ch&udnrdigb t&epmnuu mdthaemnushzllnotbeu-r




" Topeywheaduedldcbs andmeyweradtinys 16364

. To keep the buildings and other isoprovements now or hereafter existing on said premiaes in good sepair and ot to
rémove ar demolish or penmit the removal or demolishment of eny thereof; not to comunit or suffer waste of apy kind

- wpon aaid prewmises; oot to vae of permit the use of said premises for any unlawful or objectionable purpose; and 10 do oll
&ng! necessary to presetve sl water rights now or hereafter appurtenant {0 of used in- connection wi

§

5 ets gnd i

G To ay when due all taxes and ‘agessments vpon said pmmisc‘si and to suffer no other Lien or encumbrance prior to "
f;belipnohhismongageto exist at nnytine against zaid premises, c:xc/cptus:at‘mdvabovcy v R

‘ gy insured aga.mst loss br"‘daﬁmgeb’yﬁre'in sanries nd in’suck
1) be satisfactory to. the Morigagee; to pay when due all premiums and’
th the Mort, . upon; request, all insurance policies affecting the moﬂ.g;&td premises, sl of which
said insurance shall be made payable, in case | loss, to the Mortgagee, with a mortgagee clause sa isfactory to the Mortgagee;
or other lié‘l ‘whic '

good standing and free from delinquencies all §§lig§§ion§ uﬁﬁgrjﬁ.nyﬁfx};orjigagg’

or'becomie: in defanlt in any f the covenants or agresments herein. contained, ‘then the’

erform {he same in whole or it | art; and ‘all expenditures made by the Mortgages in g0
te bome'by the principal debt hereby secured, and shall be immediat Iy’ répayab i
together with interest and costs ac ruing thereon, shall be cored by this mortgage.

and of the essence, hereof; and. in case of breach of any of the: covenants or agreements. hereof, or if

the payment of any of the sums:hereby secured, then, in any such'case; all indebtedness herehy secured
the Mo ecome rmmediately due Witheut: notice, and.thi ortgige may. be foreclosed

se such y-one: ' stances shall not be. considered 'as a waiver or

+ during the contipuance of th e.or any other defaul R

ta o/ D R EIEELEE. ST e . On this L. oy of (¢ Bhas TG
S i - 7 ‘ : - Lafore me, the undurcisnid officer, personally aap:,;;w .
e S L B the ebova named = A3 2.8 He i '
,4‘;‘1/5 ER s BT S araamS iy S
E : ’ - T and eckiewledged - {be

' s AN OWATRESS Wi

SRR GRRRERPERRERRARATR, c
“DOGNNA COMNICH ettt st

HOTE FUSLID CALIEDS e @ C g
CoUNTY OF MONTEREY R ERT &
‘ ] Whatury il PR3 Y
misgion Expires Oct- 27,1 ry e, fmg <f
o - . e
My Commistion exifred

Ct

STATE OF OREGON; COUNTY OF KLAMATH; s e
| ' received and filed for record on the 15th_day of
A, and duly recorded in Vol K16

O o

hat the within'




