. ' NOTE AND MORTGAGE "
L sie sonTeacor, . RBYMOND K. PAXTON and JUNE PAXTON, husband and wife,
L morgegen o the STATE OF OREGON, represented and acting by the Director et Veteruns Affars, ursuant to ORS 491,080, the follow-

Ing described real pmpit‘ty‘luchted“lfg;me State of Oregon and County of wv.-. Kl £h o

© - Lots 1‘5; 20 and 2>11";L‘n rljlle‘ck 51, MALIN, Klamath County, Oregon.

g A u

. toﬁether with  the herldl ts, rights, privileges, and appurtenances includin, roads and ts used in tion-
“ with -the premises; electric - wirlng and fixtures; furnace and - heating system,. water hea ers,.. fuel storage receptacles;  plumbing,
ventilating, water. and irrigating systems; screens. doors; window shades and blinds, shutters; binets, built-ins, linol and floor
coverings,. bullt-in.stoves, ovens, ‘electric sinks, alr conditioners, re frigerators, .freezers, dishwashers: and all fixtures now or hereafter

in’or on the premises; and.-any shrubbery, flora, or timber . now growing or_hereafter planted or -growing thereon: and any
replacements of any one or more of the loregoing»(tems, in whole or in part, all'of which are hereby declared to be appurtenant to the
land; and:all of the rents, issues, and profits of the mortgaged pro perty:; Lo .

4

o secute the payment of .. wenty=£ive.thousand.one.mndred ceventy=five. and 10/100=== goiars

(s...25.‘,l7.5..’.v0.0’::"' Y and '1mcrest,the‘x‘eon,.‘evidénced ’by the following prdm\ssory: note: .

1 promisé to'pey 1o’ the STATE OF OREGON ..mem;y:ﬁ.im....thmis.and ne. undred. seventy=five

s and -no/lOG = pollars (820 s b L2a Q0 mmmmy, with interest from ‘the date of

{nitial disbursement by the State of d:egoh, at'the rate of T .:':.‘.""T.:‘.ﬁ?.‘."‘":"percenf per annum until such time.as a
different Interest rate ls-established purshant ‘to ORS 407.072, principal and-interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, 'as follows: . Lo

5161.00==7 ~on or before November..15,..1976 . and £161.00..0n..the
15th.of Fﬂf‘h month ‘e = thereafter, plyus‘ . pne=twelfthi.of the ad valorem taxes for each '

""successh}e year on the prenﬁses deseribed in the mortgage, and . continuing until the full ‘amount of the prineipal, interest . .

nn;‘l lidvimces shall be fully, paid, such payments. to be applied dirst as interest on the unpaid balance,'the remainder on:the

prineipal, - e T e sl : : R C B
The duedate of .the last énymentishf;ll be on or before | October..15,. 2001

S In-the event ‘of transter of ownership of the premises or nnS' gart thei'eof, T'will 'contiﬁﬁe to be llable for payrhent and -
the: balance shg‘ll_c‘lmv_v‘,:hﬂere’st ‘as’ prescribed by, ORS, 407.070 from- date "of ‘su;}vx,_‘tvransf‘er.‘ e et i

Y eyl B B 5 H
This' hote is secured by a mortgage, : 7 which are. made a,part hereof. L .

A R 7/ 27
" Dated ‘at Klamath Ralls.y : /

e G

'I‘hi‘s"n'\o"rtg gor or beequent owner may pay “all ‘ot any’ part of the loan at any. timé withoist penalty:
£7imhe mortgagor covenants that he owna the premises in fee simple, has good. right. to’ mortgage same, that the’ premises are . free

“ grom encumbrance, that he will-warrant and defend same forever a% inst the clalms and demands of all persons whomsoever, and this
‘qovengpt nha}l not be xtlngutghgd l_ay fore )Osure. but shall run with the land. <. = : . L R

RESRES RN P PE

MORTGAGOR FURTHER COY 5
To pay all debts and moneys secured hereby; : : : ; i : o
Not to permit the t ‘to. be ‘vacant or pied; not to permit-the removal-or demolishment of any bulldings or im:

. provements now or : hereafter :existing; 1o keep same in ‘good. repair; to -complete: all constructicn within a reagonable time in
‘accordance with any: agreement inade hatween ‘the - parties hereto]  '.oifT U S e e e
ot to_permit the cutting or removal of any. timber ¢xcept for his own domestic use; not to commit or, sutfor any, waste;’

‘Not fo permilt the-use of the premisés for any- objectionable ot unlawiul purpose; . ;. e e
.’ Not to permit’any. tax, assessment, He :

[

S din ‘tah

or qnéumbrn;ice to_exist at ony time; .

Mortuages 1 authorized to pay &ll veal gfopérty‘tbxés assessed gainst. the premises and ‘add same to the prineipal, each of the

advances to bear interest as provided In the note;. S R . - AN 2
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‘o’ Keep all bulldings unceasingl insured duting the’term' of the mottgage, ngainst -logs by fire and such other hazards in such
compunpy or companies and in gu)t':h an t ags shall ke sutls!actor‘/, ’ihe.mongngee; to deposit with the martﬁnsee all sueh -

L Pollcles with receipts: showing payment in full of all pr < u)l ‘such_ insurance.shall.be made fuynble to_the mortgagee

=" {nsursnce. shall be Xept in force By the mortgavgorvln case” of foraclosure x‘u‘\tu,tha period of redemp! fon expires; -

e
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8, Morigagee shall b entitled to all compensation and d
= tarfly. released, same, to be applied upon the. indebtednass;

16641

Crecetved under right of eminent,domain, or for any security volun-

i

g Nazx‘ V_énsé‘ or rent the premises, or any port of same, without written consent of the mortgagee!

10, To p‘rompuy'homy morlgniec in. writing of a transtcbr of ownershlp of the prexﬁlses or\“nny pnﬁ or- interest In_same, and o
furnish & copy of the instrument of trangfer to the morigagee; o purchaser shall pay interest as g‘)rescribed y ORS 407.070 on
gl payments duo (r‘qz‘n,}thu date of transfer; In alt other, reupccis ﬁhls mortgage - shall remain in tuvl !o;co ‘nnd effect.

© The mortPagco muj. at his option, In case of default of the mortgagor erform .same in whole or in part and all expenditures
made.in so._doing including the employmeni of an sitorne fo secure compllance with the terms of the mortgige OF the note shall
druw intereat nt thu rate provided inthe note and all: sue expenditures shall be immedlately repayable hy. the mortgagor. without
. .‘gemnnd and shall be secured by. this mortgage. R . i ;

" petault in any of the covenanis or agreements herein contained. or the expenditure of any ortion ‘of the lonn for purposcs
other, than those § tcitied in the application, oxcept by written permission of the mortgagee given' efore’ the expenditure - 18 muode,
shall cause the entire indebtedness at the option of- the mortgagee to become immediately duc - and payable without notice. and this
mortgage subject to_foreclosure, . ) . . . :

¢ The tallure of tho.mortgage? to exercige any options herein set forth will hot . constitute_a: walver of any right’arising from-a
breach of the covenants, - O i : :

fn case 'foreclosure 18 commenced; the morigagor shall be liable ior the“ cost of a title search, attorney fees, and all other costs
{ncurred in connection with such foreclosure. . '

‘Ultao'n the breack of any covenant of-the morigage, the mortgagee shall have the right to enter the premt es, take p 1
collect the rents,: lssues and profits and apply same, loss reasonable costs of collection, upon. the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver to collect same. . S : . R

: The cov ts and ‘Bgr ts herein shall extend to and be binding \ipbn the -helrs, executors, ‘administrators, guccessors and
assigne of the respective partles hereto, . : R oo .

7 7o pp.6 distinetly tnderstood. and agreed that thls note and mortgage are subject 16 the provisions of Artlcle XI-A of the Oregon
Constitution, ORS-'407.010 to 407,210, and an subsequent -amencdments thereto and to -sll rules and regulations which . have ‘been
issued or may: hereafter be issued by the D'reetor of Veterans' Affalrs pursuant to the provisions' ot ORS 407.020.

WORiJS: The mixsculine shall be deemed td include the feminine, and“ihe . singular -the plural - where guch ~connotations “are
applicable herein, - ; o . ) . L . e

IN.« WITNES§ WHEREOF,;TI:é mortgagors have st their hands nnd‘ seuls‘ this ...1..9..‘.'....bda’y of ...

: “\Wﬂzﬁfﬂ A —/524/
. ZQM - (91/,(/ ;Z)’IJ : (Seél‘?»

.. (Seal)

A st (Sex'ﬂ)‘

' ACKNOWLEDGMENT

STATE OF OREGON, T - L e }
RN “‘ o " . > ’ | ‘V' ' ‘ =

Couhgy, of .. Klamath i

. ‘Be‘fore me, a Notary Publle, personally‘ appeared the within named Raymond Paxton and June

- Paxton e oy his wife, and acknowledged the foregoing Instrument to be thelr veluntary

act and deed.

WXTNESS by hand and official seal the day and year last above written,

A

)
a8, ‘ n
i) Ve

My Cornmission expires .

© MORTGAGE.

and K, Paxton et X .. l_ TO Depattment of Veterans' Atfalrs

. M32159.

S SR I L
- STATE OF OREGON, : :

. County of ~Klamath . - i T G
1 certify that the wltﬁln was received and duly. recorded by me in . ... County Records, Book of Mortgages,

m 16, ;age 1664 oor; the Zothduy of . CCTO BER 1976 WM, D MILNE - KLA MATH ‘Couvnty mﬁ

(‘7“ ‘_) S " oy ‘ ‘ Ca 3
A roctober-20th A9T6T e 6 010141 o
Laue e Pally;OrEgon at arelosks -ixken ]
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'DEPARTMENT OF VETERANS' AFFAIRE 70 0 PR FHE $:6400: -

"’ General Services Tullding i SRR CLiL P
e = Salem, Oregon 97310 v B
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