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THE MORTGAGOR, ... CARN

mortgages to the STATE OF OREGON, represented and acting by the Diréclor of Veterans® Atfairs, pursuant o ORS 407.030, the follow-
¢ ing described resl property tocated in. the State of Oregon and. County of | amath - : .

Wi B

i 't

Beginning at a point South 37! Wesat, along the qu’oh South ce:nter section .

‘lix%'e a,dgstance of 464 feet from the center. of " Saction 10, Township 36 South, -
"Range 6 East of the Willametbe Merididn, Klamath ‘County, Oregonj thencs - 3
‘continuing along said section line a distance of 135 feet; thence North €9° 17

0 ‘ ‘the East-West center section  line a distance of 100 feot to a
Eiiztr,miileig}} §grb}n 371 Fast, parallel to said Nerth-South section Me.aldistzmca.
" of 135 feet to a point; thence-South 89° 717! West, parallel to said East-West ’ ' ; ’ e
“ eentor section line a distance of 100 feet, more or less, to the point of . B SRS S FO
L peginnings ‘fogether with an easement for roadway purposes w}‘uch shall be apwr— ; B ot R et
ténant ' to sald land; over and- across the 50 foc.xt,stmp.lmmedlat‘ely Ea.?t of the . R SR ‘ Fpr
above Tract, which said easement is non-exclusive and 1S to be used with other . : A A

_lands bordering on. gaid roadway. - '

N PR . N ' . a N

toﬁether with the teneménts, heriditaments, . rights privileges, and appurtenances including roads and ts used in' tion
with “the  premises; electric wiring and fixtures; furnace and heating system, -water heaters, fuel storage receptacles; plumbing,
ventilating, water and:irrigating systems;:screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, re frigerators, -freczers, dishwashers: and all fixtures now or hercafter
installed in or on the premises; and. any shrubbery,-flora, or timber now- growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in wholeor in part,all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: Ly, .

- to s;éure' tt'lebpavyl‘nenrof ..:.Th ty. Three Thollsand'NOHundredFiﬁtyanclNo/lOO-—— T Dollars

(333 250 00"’"“3, and ‘Interest thereon, evidenced by the tollowfng promissory note:

I promise to pay to the STATE OF OREGON Thirty Three Thouss ndred. Fifty.and.

; NO/lOC vonarﬁ ($. 33 250-00—-"";“\, with - interest from tbe date of

initial disbursement by the State of Oregon, at the rate of 579" ) o percent per annum until such‘tlme as a
. different interest rate is established pursuant to. OR3 407,072, principal and interest to be paid-in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: : T

. 213-00-""'7;"""““ on o betore Jovember 15, 1976mmmm—mimmeme == ang $21.3.00.0n. the. ..
15th of each month=——==—=m, . atter, plus _oneltwelfth of-=—====mr the ad valorem taxes for cach

suceessive yeni: on ihe premlsés described in the mortgage, and continuing until the full amount of the principal, interest
anld xidvimces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . e e . :

" The due date of the last payment shall. be on or before . October. 15,.200%

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment‘ and
the balance shall draw, interest as prescribed by ORS 407,070 irom date of such’ transfer, o . i e

. This nogef“,secu;ed by.a mortgage, the terms of which g{e‘mw hereof,

 Dated at 118,..0regon e LA

October 1k

" Tne ﬁ\o;tgééér o;; 'siabsiﬁﬁﬁeﬁt“o'viner may pay all or any_ part of the:loan’at.any time without penalty; :
T he Tortgagor covenants that he ‘owns the’ remises in fee simple, has good right to:mortgage same, that the premises are-free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant: shall not be extinguished by foreclosure, ‘but shall run with the land. .

. MORTGAGOR FUX 'COVENANTS 'AND AGREES:
To pay all debts and moneys secured hereby: : . . ,
Not.to permit the. bdu‘dlnis'{o"becoiii i .vacant or-unoccuplied ; nat to pe{mlt the feimoval or demolishment of.any buildings or im-

Ty

. ‘provemerits now -or’lerea: ter existing;- to - keep same In.goo re? o complete all construction withina ressonable .time. in
accordance with' any -agreament made. between the parties  hercto; B PR oo R T

S Ni':t,to p"err’nlt‘ théygutth:lg or renjovnl 6! any_timber, except for his own domesélc use; not to gommlt or suffer any waste;

"Not to permit {he use of the’premises: for.any objectionable ‘or uniuwtui purpoae

Not to permit any. tax, 5 nt vyllé‘n. or. encumbrance to ‘exist'at any time; " .

Mortgagee 15 authorized to piy a1l real t?lx-openy taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;. .o: " . : . ’ . !
o keep all bulldings unceasingly insured durlng the term of the mortgege, ngainst logs by fire and such other hazards in such
compnn‘;' or companies and in gu}::h an amount ags shall. be sntlstuctori/ to the mortgagee; to deposlt with the mortgagee all such
iiollcies with receipts showing payment in full of £ premiums; all such insurance shall be made ayable to the morigagee;

surance shall be.kept in force by the inortgagor In’ cage of foreclosure until the period™6f redemption expires; S

S
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recetved under right of eminent domain, or for any security volun-.

b, Morigages shiall be entitied to ail engation and darmog
- tarlly veleased, same to ‘be appled upon the indebtedness; .

5, Not-to lease or rent the premiacs, or ony part of same, without written consent'of tho mortgagee:
10, To prom;;(ly notify morigagee th writing of a transfer of ownership of the premises or any puit or interest in_same, and 1o
' furnish a copy of the; instrument ‘of transfer to the: mortgugee; a purchager shall ‘pay. interest as rescribed by ORS 402,070 on

‘il payments due from, the date of transfer; ln’nll‘olher‘respec 5 this mortgage shall remain in tuil force and- effect.

The mortgagee may, at his option, in case of defaull of the mortgsgof, perform same in whole or in part ond’ all expenditures
made in 5o doing ineluding the emiﬂo{munt of .an-ottorney -to secure: complinnce with the terms. of the mortgage or the note shall .
draw interest. ay the vate, provided ln the-note and all such expenditures shall be Immedlately repayable by :the mortgagor  without
demand and shell be secured by this mortgage.: RO . B i

! befuult in any of the covenants or égreéméhta herein contained or the exf)éndltum‘ol any %oruoh af the’!um{ for purposes’
other than those specified {n the application, except by written permission of the. mortgagee glven before the expenditure is made,
shall cause the entlre Indebtedness at. the option of the morigagee to become iminediately due and payable without notice' and thig
mortgage. subject Jto foreclosure. .. . . ’ . .

522 e faflure of the mortgegee to’ exercize any optlons herein aet. forth will not constitute a walver of any right arising from o
breach of the covenante 7 * e ; : W ) :
: In case foreclosure is"commenced,k the mortgagor shall be llable for the cout of o title search, attorney. fees, and all other costs
. incurred In connection with:such foreclosure.. » e . . . : .
Uf:éh' the breach of any covenant ‘of the ‘nortgage, 1h'e'mortgagenkshull have the right to entér the prem\sesy, take ;Sbésesslon ‘
collect the rents,  Issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, . ) e e R
. The covenants’and. agreements Nereln shall extend to and be binding upon the helrs, execulors, adminlsttnt'ofé,,'svu'ccess'ors»nnd
ussigns of the respective parties hereto. .. © - S e R L : :
: It .is distinctly hndemtodd‘andngreed that this note -and mortgage . are subject to the provislong of Article XI-A of the Oregon
Congtitution, ORS 401010 to : 407.210 and nn?’ subsequent amendments  thercto and. to. all. rules and regulations which “have been

“fssued or may hereafter be 1issued by the Director 'of Veterans' Affairs pursuant to.the provisions of ORS 407.020, Tt :

. WORDS: The' line shall be d d to include the ini and . the singular the plural where- such connotutxoxis are
: a_pplleable herem. R ) 3 L LT N

IN, WITNESS. WHERECF, The mortgozors have set, their hands and seals this 1hEhaay o, Qctober.” 1916

" (Seal)

(Sehl)

(Seal)

© ACKNOWLEDGMENT

* STATE OF OREGON, .+ " -
Klamath s

' County of ‘

"Bel_o‘r'o me? & Notary Publie, personally appeared the within named
NI )

v

CART, Gs CLAYTON and MYRTLE E.

y ¥ v his’ wife, and acknowledged vthe foregoing instrument to be th
“ug act and deed.. . . .

wrmi?é.i by hand

My Commission expires

MORTGAGE

FROM ...... . . TO Department of Veterans' Affairs

,STATE OF OREGON,

County of KLASATH

"I certity that the within was recelved and duly recorded by me in i KLAMADH i County Records, Book of Mortgages,

Mo M. 76 page 16662 on e 20EM. day o OGEOBER 1976, Wi.D MILNE KLAMATH .. CLERK

~
Deputy.
, 19767 L at oo 2320.Bm,
L Klamath%nFaLls Gregon el
County: Glexk e .

" After recording return to: i  ,, K
DEPARTMENT OF VETERANS' AFFAIRS
. (3eneral Services Building' - '
: o Salem, Oregon 97310
"L Form Led (Revi §471) L




