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v grant, bargain, sell and convéy unto §
tain real property situated in Kl”‘.‘.‘.‘.@tﬂ.
follows, to-wit: "

" Fest 1/2 of SE1/k 0
Hillamette Meridian,
 TOGETHER WITH and RESERVING

60 ‘feet wide; lying 30 feet
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RESERVING THEREFROM a Right of
over the No
.of the road as descri
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. Tc';'ge!her with: all .an
or.in anywise appertaining,
profits ‘therefrom, an

-or at any time during:t

and which may

F_lekirs," executors,
) - This, mortgage . is_inte
following is a substantial copy:.

aid mbttgagee, his- heirs,

£ SW1/k, Section 19,
Klamath ’-‘County, Oregon.
T}[EREF“ROM":a right of'. ﬁay' fo
ded in Volumé 328, pags k3.

rbherly 60-feet of the p
bed in-Right of

d ’singular the tenements,

d any and all fixtures upon said premises a

he term of this mortgage. R N
TO HAVE AND TO HOLD the said prem
administrators and assigns fore
nded to secure the -payment of..
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M ortg_ago'r,

ideration of '

. .Dollars; to him paid by said mortgdagee, doeshereby
executors, administrators and assigns, that cer~
State of Oregon, pounded.and desqn’bed as

in cons
County,
Township 4O South, Range 12 Fast of the

r road and ubility purposes,
line of the road described in

each side of the center

a’d;and ubility purposes 60 feet in width:
bed, lying Easterly
‘Volume 328 ab page
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roperty herein &bove descri
Waly‘Agreement recorded in

nces fhereunto _belonging
d the rents, issues and
tion of this mortgage

he}editaments and - appurtena
“thereto belong or appertain, an
¢ the time of the execu

hereafter

ises with the appurtenances unto the said mortgagee, his

ver.

,  of . which- the

7,500,00 Klamath
sl 1 (or it
.~ and PATRICIA J
e Frousand, Five Hundred. and N
with interest thercon at the rate ol

. Monthly

19 Cand.a like payment on the.

h K if any.of snid installments is not
aptian of the holder- of this note. 1# this note is pla
reaganable attorney's lees and cu
amuunt of such reasonable attorne
in tried, heard or decided
. rike words not ‘opplicable. ~

T
w# October - 2_9__‘,1989 ,ﬂﬁ which time ali
principal and intere
become immediately due and payable.

installments. of not less- than $

v's lees shall be fixec

more than one maker) we, jointly and s
OHNSON, husband and wife

'L ) .
7 L/% percent per annum Irom
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ced i
Hection costs, sven though o suit «

st then oubstanding shall

© {August 12 ., 19.76 ..

_Falls, Oregon ., ‘ i
ay to-the order of  ROBERT.C,. JOHNSON

everally, promise to p

cted... ...y
DOLLARY,
antil paid, payable in
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October 20, 1976
one payment; interest shall be paid

N

5.00

the lir

in any Cand
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'The_:‘vda'te‘al' m
comes ‘due; 10-wit: ..
i And said miortgagor covenant
" seized, in fee’ simplo of said" premise

i and forever defend the 3
therter,msvtheraol; that while any. part of said. note
nature which may_ be ‘lovied or assessed against said

" able and. belore’ the same fmay hacome delinquent;
are’ or-may ‘become liens on the premises or any.par

" now on: or which’ herealter. may be erec

_hazards as- the mortdages rnay

“and, will war};anf

.from’ time:

s o and with the
s and has a valid, unencum

ame against all persons;

_that he will- promptly. pa
¢ theveof superior to the
ted on the said
to time require; in-a

or- i
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principal payment bo~

issigns, that ha is lawlully
‘hereinabove

o, his heirs, executors, ad: istrators and
bered title thoreto ' oy sent, gg -set forth
that he will pay said notoy principal and- interest, according - to

id ke will pay: all taxes, assessments and: other- charges of every
property, or-this mortgage or - the note above described, when due and ‘pay-:-
y ‘and satisty any. and. all Hens.or encumbrances that
o iien- of this mortdade; that he will keep the buildings
ously incured against loss or damage by fire and such other

¢ not less-than the original principal sum of the note or
with loss payable first to the-mort-. "

rortgage

temains unpa

premises continu
n -amoun

tdage, in &

obligation sectred by. this mor|
their

gagee and then to the mortgador: as
gages as soon as-insured.-Now it -the .mor

to the mortgadee at least filteeri days prior

. the mortgagee may procure the same. a
in good repair and :will_not commit or suffer any,
join with the mortdagee in ‘exectiting ono or more
nctory to-the mortgagee, and will_ pay lor filing ¢

searches made by liling »of!icora o

he

. searching agencl

‘raspaciive in
tgagor shall fai
to the expira
¢ mortgagor's expenso;
wagte of sai
tinancing staternents pur

s’ as ‘may. be

table to the mortdagee,
of insucance
h-insurance an
ter pi

:ghall.be delivered to tho mort-
d -to' deliver said: policies .
lacad ‘on_said buildings,.

terents may appear; all policies

-any suc
tion of any palicy of insurance now.or hereal
that he will keap the buildings and improvements on sald premisss
At the request of the mortgages, the mortgagor shall
suant o the Unitorm Commercial Code, in form aatis-
proper’: public ‘office’ or offices, .as  well a3, the cost of all lien
.deemed -desirable by the mortgagees T L Lol

d premises.

same in the
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JiThe mortgdgdrf‘wnriunts‘!hutfthe procesds of the, loen'rspresonted by tho:abave dascribed siote dnd this mortgage are: .

= (et ‘brlnxarily‘lor"mortgagor‘s‘parso'.'lul, tamily, housshold or’agricultural: purposes (soo Important Notice below), 75+

<. (b) - for an organitation or (even i ‘morigagor is.a natural person) are for. business or commoercial. purposes other ‘than
. agriultural . purposes: .1 Lt - S R . ) i f -

ta its torrns, shis-conveyance shall-be void, but otherwise shall remain in full lorce as a mortgage to socure the porlormance of

all of said covenants-and: the’ paymont ol said note; it Boing -agreed that afailure to perform any covenant herein, or it a pro-

ceading of any kind b 'taken to- foreclose: any ‘Sien on snid. prowiises or-any’ part thoreol; the mortgnges shall have the option to
deglaro . the  whole .amaunt unpaid “on’ said “aofe~or on- this mortgage’ at once dua and payeble,-and this' mortgage may be fore-
closed at:any .timo-thereafter, And: it-the mortgagor shall {ail to pay any taxes or charges’or any lien, encumbrance or Inturance
promium 8y_above provided ‘lor, the mortgagoe may ‘at"hiz option do 8o, and any: paymont. so made shall by added to and become
a part of the debf socured by-this mortgage, and shall bear Interest . at . the same rate as said . note without waiver, howaver, ol
any cight arising to the mortgagee ‘tor brench of covenant. And this mortgage may bo foreclosed for principal, interest and all sums’
peid by the mortgages 8t any-timo whilo the mortgagor neglects torepay. any sums 0 paid by the mortgagee. In ths avent of any
suit’ or action boing instituted to foreclose this: mortgads, the mortgagor agroes to pay all reasonable costs incurred by the mort-
gages - for title reports and title search, all statutory. costs and disbursements and such’ further sum as the triel court may adjudgs:
reasonable as_plaintiff’s’ attorney's ees in such suit or action, and_if .an appoal - is taken lrom-any judgment “or dacroo enterod
" therein mortdagos: fui thet promises o pay, such sum as the appellate court shall adjudge roasonible as plalntifl's attorney's leos
on such appeal, all sums to be secured by the lieri ol this miortgade and included in the decree of foreclosuro, : ' .
" Each and all, of the cov and ‘agr ts horein contained shall apply to and bind tho hairs, oxocutors, administrators

. “and assigns of said mortgagor anid of said mortgagee’ respectively, ; ) o . ) i ‘ ‘

: In case suit. or action is commenced " loreclose this fortgage, - the- Court, may upon niotion of the mortgagee, appoint a
receiver to collect the vents and profits arising out of said premises during the pendency of such loreclosure, and apply the samoe,

alter. first deducting all of said receiver’s propur. charges and expenses, to the paymont of the amount due under this mortgage.

: In construing this mortgages, it is understood that the mortgagor or mortdagee .may be more: than one person; that if the

context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the nsuter,

and that generally all grammatical changes shall be made, sssumed and implied to make the provisions hereof apply equally to

corporations and fo individuals.

s Now, therefore, it ul‘d:n.lyor‘mag»a} shall keep and perl;-)rhi the covenants herein contuined and shall pa‘vv sald- note ﬁccci&lng

AN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. : ‘

'IMPORTA:{I‘}‘[NOHCE: Dil-h. by ynlng out, whithever warranty {a) or (b} Is not ap-
licobles i o) i licabl

p is opp and if the morigogee & o cinditor, a3 such word
is defined - in the Truth-in-lending Act and Regulation Z, the morigagae #AUST comply
with the Act. and Regulation by making required  disclosures; for this puepose, if this
- Insteument s fo. be a FIRST lien fo finance the p! h f o ling, use Sk N
Form No. 13057 or: equivaient; -if :this instrument it. NOT to.be o first fien, vse Stevens-
“Ness. Form No.” 1306, or squivalent.: E o PRETU i i

)
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Witness 'my hand and seal - of

I certify that the within instru-
-County aiﬁxed.,

STEVENS-NESS LAW PUB, CO.. PFORTLAND, ORE.

M
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book.

Record of Mortgages of said County.
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‘20th-day of QCLCBER......;

‘STATE OF OREGON,

" . 'BE IT.REMEMBERED, That on- this. A . day of ... ANgREE. L ey 19765
" before me, the undersigned, a-notary’ public'in and for said county and state, personally appeared the within
“named ... Glenn. Ta. Bawn\}an.s.anci Linda: Ta0R.....ccvm it i
i " i : ) : .

kniown to me -t bé »'(11\eh7‘igéz'it'€fcél-gfidfy?d_ual,, " described. in and who executed: the within instrument an

; é¢kh§wlédged to mgc"‘ha‘ ‘ 18Y... %, executed the same freely and voluntarily. 51" ‘ SRR
S e T ’ nto set my hand and affixed
ng_year Jast above written. -

: Notary. Public for Cregon.
My Commission expires... March 21,1




