. “EORM No. 105A—MORTG:
e RO
TGAGE, Made this.
L!}SL’E 1LA 1E

e day ox‘......_'..‘l‘“.".l :
husband snd wife

. Mé'rfgugor,v

TOTA” JOHNSON, Kusband and Wil i
.. Mortgageg,
WITNESSETH, That said mortgagor, in consideration of T AND FIVEHUNDREDandNO/lC)O—
"“($1015'OO)"" == - Dollars, to him paid by said mortgagee, does hereby
graat, bargain, sell and convey unto said mortgagee, his heirs, executors, admiénistrators and assigns, that cer-
tain tee}l property sittiated in K]amath County, State of Oregon, bounded and described as

follows,. to-wit:

‘Lot 4 and the West % of SEf of SWy in Section 19, Towhship LO South, Range 12 Eest
of the Willamette Meridian, Klameth' County, Oregone. J ; ~

TOGETHER WITH AND RESERVING THEREFROM a right of way for rogd and utility purposes

60 feet wide, lying 30 feet on esch side at the center line of the orad described

in Right of Way Agreement recorded in Volume 328 at page ki3, Deed Records of Klamath
County, Oregon. : ‘

THIS MORTGAGE‘IS A SECOND MORTGACE AND IS BEING RECORDED SECOND AND JUNIOR TO FIRST
MORTGAGE IN FAVOR OF MARTIN B. ANDERSON : .

Together with all and singular the tenements, hexl'éditaments and appurtenances’ thereunto belonging
or in. anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, ajnd any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. :

T0 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs,' executors, administrators and assigns forever.

This mortdage -is intended to secure the payment of , of which the
following is a substantial copy:

£''10,500,00 .. Klamath Falls, Oregon , . August 12 19.76...

I (or if more than one maker) we, jointly and severally, promise ta pay (o the order of 'ROBERT G. JOHNSON
and PATRICTA JOINSON, husband and wife o

e DR _at Klamath Falls, Oregon: or. as directed .. ...
Ter. Thousand Five Hundred and NO/L00 = = s = = mm mm = o e T DOLLARS
with intorost thereon at the rato of percent per annum lrom QOctober 20 y 1976 until paid, payable in

monthly installments of not less than $ 100.00 in any one payment; interest shall be gnid monthly

. - nnni

LS MK . , , . !
S ded - the minimua payments above requited; the lirst payment to be made on the day of November i

19 76 , and a like payment on the 20th day of each month thereafter, um'lﬁ)&)’

:!-\'.,*TWW if any ol said installments is not so paid, all principal and interest to become immediately due and collectible at the
wiption ol the holder o! this note. 11 this note is placed in the hands ol an attorney lor collection, l/we prumise and agree io pay holder’s
rexonable attorney’s lees and collection costs, even though o suit or action is liled hereon; however, il a suit or an action is liled the

weount of such reasonable attorney’s leey shall be lixed by the court, or courts in which the suit ¢ i i i
sermou " E ' s fiy ot S r S or action, including g f
iy tried, heard or decided. 4 any appeal. therein,

+ Snike words not applicoble. . Q/» / (7-/, /
*iclober 20 , 1986, at which time all sums of / ﬁ»’ Kf(i’ﬂ ey A

principal and interest then outstanding shall e e \’)7(/( . /{;
twcome immediately due and payable. ' ' T fen T,

ORM Na. 217—INSTALLMENT. NOTE. g Sh ftaceny-ten Law Publishing Co-, Portland, Cre

T,hev ‘da(e of maturity of tho debt éacurgd by thiéénorlgage is the date on wh‘ich”lhéa" last scheduled principal payment pe-

comes die, to-wit! . “October 20 e 1925

" And said mortgagor covenanis to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto except as set. forth hereinabove

and will warrant and forever defend the same against all persons; that he will pay said note, principal ‘and interest, according to
the terms thereot;. that while any part-of said note remains unpaid he will pay all taxes, assessments and other charges of every '
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the pramises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on:or which hereafter may be erected on the said premises continuously insurod against Joss or damage by lire and such other
hazards as the mortdagee may from time to time require, in-an amount not less thanthe original principal sum of the note or
obligation secured by this mortgage, in a y or jes acceptable to the mortgadee, with loss payable tirst to the mort-
gagee. and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivared to the mort-
gagee as soon as insured. Now if the mortgagor shall {ail tor any reason to procute any such insurance and to deliver said policies
to tho mortgagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the moitgagee may procure the sama-at mortdagor's expense; that he will keep tho buildings and improvements on sald premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgades, the mortgagor shall
join with the mortgagee in exacuting one or more linancing statements pursuant to the Uniform Commercial Code, in lorm satis-
tactory to the mortgages, and will pay for tiling the same in the preper public oltice or olfices, as well as the cost of all lien
searches made by liling officers or searching ajencies as may be deemed desirable by the mortgageo,




e

The mortgagor warranté that the procoeds of the loan reprasented by the above described note and this martgnge arc:
(a)¥ primarily for mortgagor's personal,. tamily, household or agricultural purposes (see Important Notico below),

(b)  for an organization or (even if mortgagor is-a natural® person) are lor business or commercial purpeses other than

agricultural putposes,

Now, th'\ere‘!ow, it suid mortgagor shall ‘keep and perlorm the covenants herein contained and shall pay ssid nofe according

to its terms, this conveyance shall be void,. but otherwiss shall remain in

full force zs a mortgage. to secure the performance ‘of

all of said covenants and - the paymeni of said note; it being agreed that.a failure io perform any covenant herein, or it a pro-
‘ceeding of any kind be taken:to foreclose any lien on said premises or uny part ‘thereof; the mortgagee shall- have the option to

declare the whole amount unpaid “on said- nofe or on this: mortgago at o

closed at any time thereaiter. And if the mortgagor shall tail to pay any

promium as above provided tor, the mortgagee may at his option: do so, ar

iice due and payable, and -this morigagy may be fore-
taxes. or charges or any lien, encumbrance or insurance
vl any payment so muade shall b added to and become

a part ol the debt secured by this mortgage, and shall bear interest. at the same rate as said -note without waiver, however, ol
any right arising to the mortgagoe for breach of covenant. And this mottguge may bo foreclosed for principal, interest and all sums
paid. by the mortgages at any time whils the marsgagor noglects to repay any ‘sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclosy this mottgage, the miortgagor agrees to pay all reasonable costs incurred by thue ort-
gageo lor title reports and titlo soarch, all statutory costs and disbursemonts and such further sum as the trial court ruty adjudge
reasonable as plaintiff's atforney's lees in such suit or action, and if. an appeal is taken from any judgment or decree entoered
therein mortgagor fwither promises to pay such sym as the appellnte court shall ‘adjudge reasonuble as plaintif’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ot foreclosure. :
Each and all ot the cov ¢s and agr ts herein-contained shall apply to and bind the heirs, executors, administrators

and assigns of said mortgagor and of said mortgages respectively.

i In case suif-or action is commenced to foreclose this murtdage, the Court, muy upon motion of the mortgagee, appoint a

receiver to.collect the rents and profits arising out of said promises during

¢he pendency of such foreclosure, and apply the.same,

atter. first deducting all of said receiver’s proper charges and expenses, to the payment of the nmount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortdageo may be more than one person; that_if the

context so requires, the singular pronoun shall be taken to mean and include

the plural, the masculing, the feminine and the neuter,

and that generally all grammatical changes shall be made, sssumed and implied to make the provisions hereof apply equally to

corporations and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto
written.

*)MPORTANT NOTICE: Delote, by lining out, whicthever warranty {a} or {b} is not ap-
plicable; if -warronty {o) is of ticchle and if .the is a creditar, us such word
is. defined in the Truth-In-Lending Act . ond Regulation 2, the morigagee MUST comply
with the “Act and Regutation by making vequired disclosures; for this purpose, if thia
instrument is to ba a FIRST. lien to finance the purch o dwelling, wse § N
Form No. -1305 or oquivolent;, If this instrument is NOT to be a first lien, use Stuvens-
Ness Form No. 1306, or equivalent, .
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Witness my hand and seal of

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. |

Record of Mortgages of said County.

County of .

BE IT REMEMBERED, That on this...... 1344....day of

e
¢

‘é&tﬂlgu% ﬁgfeffr" said coun‘fy and sta

within instrument and

EREOF, I have hereunto set my hand and affixed
#ficial seal the day_and year last above written.

My Commission expires...March 21
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