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EORM No. 105A—MORTGAGE—One Page lbnu Form.
o

i TROSTG

STHIS

by ANDREW
Gy JOMNSON and PATRICIA JOHNSON,
: ITNESSETH, That said mortgagor, in ‘consideration

- and No/100=. = == ~($213500.00)= .z
grant, bargain, sell ‘and convey unfo said mortgagee,
tain real property situated in.. Klamath ..o
follows, to-wit; '
The 8% of SBi,

Klamath County, Oregon.-

TOGETHER WITH AND RESERVING THEREFROM & right of
feet wide, lying 30 feet on each
Way Agreement recorded in Volume
ALSO TOGETHER WITH AND
60 feet wide, over the Northerly 60 feet of EF o
South, ‘Range. 12 Bast of the Willemette Meridian,

328 .at page W3

of the road as described in Right of Way Agreement recorded in Volume 328 at page LA3,

Deed Records of Klamath County, Oregon.

THIS MORTGAGE IS A SECOND MORTGAGE
MORTGAGE IN  FAVOR OF MARTIN B. ANDERSON

Together with all and singular the tenements,
or in anywise appertaining,
profits therefrom, and any and all fixtures upon said premis
or at any time during the term of this mortgage. )

TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever. .

This mortdage is .intended to secure the payment
following is a substantial conv:

i { Lh Falls, Oregon
s 21,500.00 Klamalh MallS, 8
(or if more
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I than one mutker) we, a

and JOIMNSON, husband and wife

HUNDRED and No/100-
percent pel annear {rom

loss than. § 200:00

the lient

each

TWENTY ONE THOUSAND FIVE

with interest thereon at the rate of

monthly installaonts ol not
IQXX.XMXXX‘ the puvenenes abovn

v fuisdend 10

1 'rb and a like payment on the 20"’:1’\ .

P30 7,00 AR HMN . i any of said installments is not so’
‘ y i is place 3
» vion of the holder ol this note. 11 this note 138 placed in (I’u nds o
o y s s and cnlleition custs, even though no sui

e rons ) lixed by the coutts

ini sqatited
ininuen roarited

day of
paid,
hands of a0
rpasonihle af o
awmount of sitch u:usu.n::hln

is iried, heard of decided.
« Sitha wards not opplicable.

wr Oetober_ 20 1986,
wrincipel snd inter
L,ecome immediately

nttorney's fees shall be

at which time all sums of
em,Um1mmmmmmgsmﬂl
due and paysble.

£OM No. e
The date ot' maturity of the debt secured by ¢ ii mortgage is th
comes due; to-wit: . tOC’trObeI‘ZO ik ey IDgé .

7\7-——!NSYALLMEN\‘ NOTE.

. And said mortgador covenants {0 and with the mortgagee,
seized in lee simple \ol said premises

and .will warrant and forever defend the sime against all persons;
the terms thereol; that while any part of .said note remains unpaid he
nature which may be levied or assessed agninst said property,
able and before the same may become delinquent;

are or may become liena on the premises or any part thereof superior to the

herealter may be erected on the said premises continu
trom time to time require,

now on or which
hazards as the mortgages may

obligation secured by this mortgage, in a company or companies acceptable to the mortgages, with
gagee and then to the mortgagor as their respective interosts may appear;

gageo as soon as insured. Now if the mortgagor shall fail for any reason

to the mortdagee at least fifteen days prior to the expiration of any policy of insurance now
that he will keep the buildings and improvements on said premises

the mortgagee may procure the same at mortgagor's expense;
in good repair and will not commit of sufler any waste of said premise
join
factory to the mortdagdee, and will pay for

searches made by filing officers or searching agencies as muy be deeme

his heirs,
Craere,County, State‘of Oregon, bounded and described as

Section'19,’Township 40 Souih, Range 12 East of ‘the Willamette Meridien,

side of thecenter line of the road described in Right of

RESERVING THEREFROM a-Right.

AND IS BEING RECORDED SECOND AND JUNIOR TO FIRST

hercditaments and appurtenances thereunto belonging
and which may hereafter thereto belong or appertain, and the rents, issues oud

e

jointly and severally. |

at Klamath Falls, Oregonj
QOctober
in any one
/m\'nwul to
all principal and

i action is Jitedd Deereany

his heirs, executors, adminfstrutors and assigns, that he is lawfully
and has a valid, unencumbared title thereto ¢

that he will pay said note,

or this  mortgage or the note above described, when due and.pay-
that. he will promptly pay and satisfy any andall liens or encumbtrances that

in an amount not less than the original principal sum of ‘the note or

with the mortdagee in executing one or more tinancing statoments pursuant to the Uniform Commercial Cede, in form satis-
tiling the same in the ‘proper public ollice or offices,

... Mortgagor,

atorgatee,
RED. .

o THENTY ONE THOUSAND. FI\ i
to himi paid by said mortgagee, does hereby
executors, administrators and assigns, that cer-

way for rosd and utility purposes, 60

, Deed Records of Klanigth County, Oregon.
of Way for road and utility purposes

£ SE: of SWk, Section 19, Township 4O
Klamath County, Oregon, lying Tasterly

.

o5 at the time of the execution of this mortgage
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or as directed
- — - DOLLARS,

wuntil paid, payable ml;

it
paynent! interest shall he paid month\ly o . zxrul6
Jue grineles o the 20th Novem ‘er

i A ek
cherealter, until FROOCRRKXIAXFINIIRATRS
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e date on which the last scheduled principal paymént be-

except as set forth hereinsbove

. . j; s
principal and inferest, according to

will pay all taxes, assessments and ‘other charges of every

lien of this mortgage; that he will keep the buildings
ously insured against loss or damage by fire and such othsr
loss payable first to the mort-
all policies of insurance ahall be delivered to the mort-
to procure any such-insurance and to deliver said policies
oc hereafter placed on .zaid buildings,
the mortgagor shall

s. At the request of the mortdagee,

as well as the. cost of all lien
d desirablo by’ the mortgagee.” - :




The mortgagor warrants that-the proceeds of the loan ropredented by the above described note. and this ‘mortgage are:

(a)*: primarily for* niortgager’s” personal, lamély, -houschold  or agricultural purposes (30e Important Notice below);

(b) . for an organization or (even it mortgagor is a natural porson) are for business.or commeicial purposes other than
agriculturai putposes. i : - : g : : o

. Now, therolore, il said morigagor shall keep and perform the covenants heroln contained and shall pay eoid note uccording -
0" ite terms, this conveyance shall’ be void, but otherwise shall remain in full lorce #s a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failuce to peclorm any covenant hereln, ot it & pro-
ceeding'of any kind be takes to foréclose any lion on said prémises or any part thoreal, the mortgages shall have the option to’
declare the whole amount unpaid on' said nots or on thiy mortgage at once ‘due and payable, and this mortgage rmny be fore-
closed at any timo. thereatter, And if the mortgagor shad! fuil to puy any taxes or chardes or any len, encumbrance or insurance
promium as above provided lor, the mortdages may ot his aption do 5o, and any payment so made shall be added to-and becone
u patt of the debt secured by thiy mortgage, and shall bear interest ‘at the same rate as said note without waiver, however, of
any right arising to the mortgagee tor breach of covenunt. And this mortgage may be foreclased lor peincipal, intecest and ol sums
.paid by the mortgugee at any time while the mortgagor neglects 10 ropay any sums so paid by the mortgagee, 1n the event of any
suit or action being instituted to foreclose this mertgage, the mortgagor ogrees to pay all reasonable costs incurred by the mort- -
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi’s attorney's lees in such suit or action, and if an appeal is taken from any judgment or decree entered -
therein.mortgagor lucther promises to pay such sumios the appellate court shall adjudge reasonable as plaintifi’s attorney's. lees®
on such appesl, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure, :

Each and al! of the covenants and agreements herein contained shall apply, to and bind the heirs, executors, administeators
and assigns ot said mortgagor and ol said mortgagee respectively, 7

In case suit or action is commenced to lorecloso this mortdage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out ol said premises during the pendency of such foreclosure, and apply the samwe,
aiter first deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortguge.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that i! the
context so requires, the singular pronoun shali"be taken to mear and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply  equally to
corporations and fo individuals. : : e :

_The Mortgagee agrees to release from this Mortgage, 20-acre parcels of the herein
described property as requested by Mortgagors upon mutual agreement of demand for
partial release and legal description to be released, between Mortgagors and
Mortgagees. . Mortgagor agrees to provide 60~foot right of way for rosd end utility ..
purposes to remsinder of property. ‘

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.
: / .
—_—

[

*IMPORTANT NOTICE: Delete, by lining eut, whichever warrdnty (o] -or (b} is not op-
P ble; . if y {a} licable and if the gagee is a creditor, o3 such word
is defined in' the Teuth-in-lending Act and Rwgulation Z, the morigagee MUST comply
with tho. At and Regulation by moking required disclosures; for this purpote, if this
instrumant is to be .a FIRST lien so finance the purch of o dwelling, v {J N
Form No. 1305 or equivalent; if this insttument is NOT to be o first lien, use Stevens-
MNess Farm No. 1306, or equivalent,
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Witness my hand and seal of

County affixed.
STEVENS-NEES LAW Pub. CO., PCRTLAND, ORE.

County of.
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Record of Mortgages of said Coimty.

STATE OF OREGON,

at

m

g 9>
[

STATE OF OREGON,
Cdunty of

BE IT REMEMBERED, That on this ... /(o
before me, the undersigned, a notary public in_and for said county and state, personaily appeared. the within
; Andrew C, Gaskin and Donna R, Gaskin

. o

known to me fo be i g'l“idé'tical iridividual ... described ‘in and who executed the within instrument and
acknowledged to me that, 2 '_: [ executed the samie freely and voluntarily. C '
: : v CIN'TESTIMONY WHEREOPF, I have hereunia set my hand and affixed
E e my officialseal the day and year last above written.
Notary Public for :
: March 21, 1977 .YV ..

y Comunission expires.....on.2 2

‘




