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THIS TRUST DEED, made this 15t dayof . . . October o 19 76 ., between
RAYMON D. MACY AND FRANCES V. MACY, liusband and Wife . ‘

e et e et et et e e i s : ..., as grantor, William Ganong, Jr., as +rﬁs¢ee.‘ and
FIRST' FEDERAL SAVINGS AND LOAN ASSOCIATIO alls, Oregon, a corporation organized, and existing ™
under the laws of the United States, as beneficiary: o ‘ » ;

CWITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in-trust, with power of sale, the property
in- Klamath County, Oregon,- described  as: ) . L ‘ :

PER ATTACHED DESCRIPTION

which said described real property is not currently used for agricultural, timber or - grazing -purposes,

togather with all and singular the appurtenances, tencments, hereditaments, ronts, issucs, profits, water rights, casements or privileges' now or
hersaffer belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, "air-conditioning, . refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, vonetian blinds, floor
covering. in_place such as wall-to-wall carpeting and finoloum, shades and built-in appliances now or hereafter instalied in or used in connection

with 1h‘e above ‘described premises, including alf inforest therein which the grantor has or may h%{&?{ﬁi{ﬁiﬂuufﬂj}abg?\woﬁl\fbmﬁﬁyloo-—-. :

pei‘fsm«urﬁbﬁ evb agreement of the grantor herein contained and the paymant of the sum of
($ eemeeereans s ) Dollars, with interest thereon sccording to the terms of a promissory: note of even .date \hevecugli!h. payable to .the

beneficiary .or order, and made by the grantor, pringipal and interest being pavable in monthly installments of $.- - commencing
November 15 19 78

This trust deed shall further zocuro the p. t of such additfona) meney, u ! of tho property by the beneficlary after defuuit, nny balance remaining In the
it any, as may be loaned hereafter by the beneflclary to the grantor. or others  reserve account shall he credlted to the indebiedmess. I eny authorized reserve account
having an.(oterest in the sbove described roperty, as may be evidenced by a for taxes, 5 l and other charges 13 not sufficient at any
note or notes. - 1f the Indebtedness secured by this trust deed Is evidenced by time for the payment of such charges ns they become due, the prantor shall pay the
more than one note, the y may credit pay recelved by It upol deficlt to the benefleiary upon demand, wnd {f not. pald within ten days after such demand,
sny of sald notes or part of any payment on one note and part on auother, - thy beneficiary may at ls. optlon. add the amount of such deflet to the principal of the
a8 the beneflelary may elect. obtigation secared hereby. : .

The grantor hersby covenanta to and with the trustee and the beneficiary Should the grantor fall to ieep nu?' of the toregolng covenants, then the
hereln that the sald premises and property conveyed Dby this trust deed Are beneficiary muy at Its option earry out the same, and aoll its expenditures there-
free and -clear of all encumnbrances and that the grantor will and his helrs,  for shall draw interest at the rate specified in the note, shall be repayable by
t an: dministrat: shall warrant and defend his sald title thers the grantor on domand and shall be secured b the lien of this trust deed. In
against the clalms of all persons whomsaever. this connectlon, the heneficiary shall kave the right in-its discretion to completo
. : any fmprovements made on kaid premises and algo to meke such repairs to sald
The 5mntor covennnts and agrees to pay safd note according to tha torms property as in its sole discretion [t may deem necessrry orv advlsable,
thereof -and, when dur, all taxes, assessments and other charges lovied against
sald property; to keep said property free from all- encumbrances having pre. The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings fn course of construction covenants, conditions nnd restrictions affecting said properiy; to pay all costa,
or hercafter -constructed on said premises within. six months from the date fees nnd expenses of this trust, including the cost of title search, as well as
hercof or the date construction’ is hereafter commenced; to re air and restore the other costs and expenses of the trustee Incurred in’ connection with or
promptly and In good workmamilke manner any bulldlng or improvement on In enforcing this obligation, and truatee’s and attorney’s fees actunlly incurred;
,said property which may be damaged or destroyed and pay, when due, all  to appear in and defend any actlon or proceeding purperting 1o atfect the secur.
costs Incurred therefor; to atlow beneficlary to inspect sald property at uil ity hereot or the rights or powers of the beneticiary or trustee; and to pay all
times durlng construction; to replace nnf work or matcrials unsatisfactory to  costs and cxp ling cost o Tdi of t&lu and atiorney's fees in a
beneflciary within. fifteen days after written notlce from bencflclary of such ~ rensonable sum to be fixed hy. the court, in any such action or proceeding o
fact; not to remove or destroy ADK bullrllmz) or improvements now or hereafter which the benoficlary or trusice may appesr and in any suit brought by benes
constructed on sald premises; to keep- all butldings and Improvements now or ficiary to forcclose this deod, and all sald sums shall bhe secured by thfs trust
herealter. crected upon said progerty in good repalr and to commit or suffer deed,
no ‘waste of sald premises; to Keep ali. bulldings, propcrti/ and improvements .
now. or hereafter erected on said premises continuously nsured  agalnst loss The heneticlary wili turnish to  the grantor on written request therefor an
by flre ‘or such other hazards as the beneflclary may from time to tlne require, - annunl siatement of nccount but shall not be obligated or required to furnish
1M & sum not less than the original principnl sum of the note or obligatlon  any further statements of account,
secured by this trust deed, in a or le to the benc. .
ficiary,  and to deliver the orlginal policy of. Insurance in correct form and with 1t is mutually agreed that:
approved loss paysbie clause In tavor of the beneficlary attached and with
remium pald, to the princlpal place of busi of the inry at least 1, In the event .thn% any portion or all of snid property shsll be taken
\tteen dnys. prior to the effective date of any such policy of fnsurance. 1f under the right of domain or tion, the benefloiary shall have
sald policy o? insursnce ls not so tendered, t{:e benotlolary reay in its own the right to commence, prosccute in its own name, appear in or' defend any ac.
discretlon obtain insurance for the benefit 'of the beneficlary, which Insurance tion or ﬁ)roceodlngﬂ, or 'to make any compromise or scttlcment in connection with
thall he gon-cancellsble by the grantor during the full term’of the policy thus such tnking and, if it wo clects, to require that nil or any portion of the money's
obtalned. payable ns compensatlon for such taking, which are In excess of the smount, re.
quired to pay all rersonable costs, expenses and attorney’s fces neccasarlly paid
That for the purpose of providing regulnrly for the prompt payment of nll tuxes, — OF incurred by the arantor In such proccedings, shall be paid to the bencflclary
nssessments,. and governmental eliarges levied or assessed ngainst thie above described pro- and applied by 1t first upon any ronsonable costs ‘and expenses and attorney's
perty and insurance premfum while the Indebtedness secured herely fn n exeess of 805, foes necessatlly potd of Incurred oF ihe n such p and the
of the lesser ‘of the orlginal purchase ‘price paid .by the grantor ot tho time tho loen was balance appliod upon the klndcbtl:: ness secured hereby; and the granlor agreca,
O e heneTloliry's. origUIL dppralsal valag of tho property. at the time the lon 8% Its own expensts to teke such nctiona and exucutetsuch inspruments as shall
waa. made, grantor. will.pay o the benefichury In addiion to the monthly puyments. of ¢ R add n such promptly upon tho beaeflclary’a .
principal and interest payuble under the terms of the note or obligation secured hereby request. . .
on the date Installments on :princlpal and interest are payable on omount equal to 1/12 2, At any tlme and from fime to time upon written reguest of tho bene.
of tho toses, assessments, and other charges due and payable with respect to sald property  flelary, payment of Its fees and presentation ofothls deed ond the note for en.
within each succeeding 12. months and also 1 /38 of the Insurance premium payable with  dorsement (in -cnse ‘of full reconveyance,. for cancellation), without atfecting the
respect. to safd property within ‘each succeeding three vous while this Trust Deed is in llnbmt{ of any person for the payment of the indebtedness, the trustee may (a).
effoet ns-estimated and directed by the beneficlary, Beneficlary stoll pay to the grantor  consent to the making of any map ar rlnt of said property; (b) joln In granting
tntercst on suid smovnts at - tate not less than the highest rate authorized to be pald any eagement or creating -and reetriction thereon, (c) Joln In any subordination
by banka op thelr open passbouk accounts minug 3/4 of 19, If such rate Is less than or other agreement nffecting this :deed or the llen or charge hereof; {d) reconvay,
407, the rate of Interest pald stinll be 4%, Interest shall be computed on the average without warranty, el or any part of the property, The grautes in .any veconvey.
monthly balance in the nccount and shall be pald quarterly - to the geantor by . erediting snes may be described ns the “‘person or persons lcﬁnlly entitled therato’ and
to-the escrow account the amount-of the uterest due. the reclials thereln of any matters or facts shatl b conclusive proof of the
: t;luti}lfglngguooumreot. Trustce's fecs for any of the services o thvu parageaph
shall be $5.00.

While the grantor'is ‘to pay. uny ond all taxes, assessmenty and other elidrges levit . §

or ugsessed agalnst sald property, or any purt thereaf, before the samte begin to bear wm.,;’l;,m’éz ‘3‘}"{3{33&' 'g:f.f.‘{,"‘iﬁ grms,'frlglnc\m:yrg;ﬂllt“l:nb?nntéhn;:éﬂgy o?n?hllas t:::
Anterest and nlso to pay ‘premiums on ull Insurance policles vpun snid property, such pay- perty affected by thia deed and of nﬁy pcrnt)'nnl property located thereon, Untll
ments ore to be made theough the benefieiucy, ‘ns aforesald, The grantor hereby wuthorlzes  pragtor shalt ,Jef,,u", In the payment of any indebtednesa secured horehy’ or In
the heneficlary -to pay any snd nll taxes, nssesgments and ‘other chnrges lovled or dmposed  ghe performance of any ngreament hereunder, grantor shall have the right to col-
agalnst stld property In the amounts ng shown Dy the otatements thereol Turnished by the tect ‘wll such rents, lesucs, royaltiea and profits eamed prior to default as they
eollector of suel baxes, assessments or other charges, and to pay the Insurance premiums  pecome due and payable, Upon any default by the grantor hereunder, the bane.
In the amounts shown on the statements submitted by the insurance carrlers or thelr rep.  flejnry may at any time without notice, efther in peraon by agent (;r by & ro-
resentutises and to “withdraw the sumg which muy he required from the reserve aceounll,  oolver to be appolnted by a court, and without regard to the adequacy of any
it uny, estublished for that purpose, The grantor ngrees innio event to hold the beneflelary  gocurity for the lndebted’nen hiershy secured, enter upon and take possasaton -of
responsiible for fallure to hwe an? Insurance written or for any loss or damage growing snid property, or any part thereof,’in Ita own name sue for or otherwlse coflect
out #f a defect dn any iusurance polley, mnd the Leneflcliry hereby ds suthorized, dn the  the rents, jssues and profits, Including those past -due and uipaid, and apply
event of any -loss, to compromise &nd settle with any insuratice company and to upply any the same, less costs and expenscs of operation and collectlon, Including reason.
such fustirnee recelpts upon the obligatiens secured by (hils trust deed, In computing the “able attorney's fees, upon any Indebtedness secured hereby, and in stich -ordes
amuint of, the judebtedness for payment und satlstaction - full or upon sule or -other  as the benelleinry may determine, '

s '\"\ L. :
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. 'The eatering upon and taking posssarlon of skid propeity, the collectlon’ ' nouncement at the time fixed gg the procoding postponement. The truates shall
of such rents, {seues and profits or the procesds of flre and other fosurance pol-  deliver to the purchaser his dead In form sa requl by law, conveylng the Fo-
icies or compenwation or awards for sny taking or damags of the property, and  perty so sold, but without avy covenant of wairanty, ozpress or implied. The
the appiicetion: or release therco, ay aloresaid, ehull uol cure or walve sby de. - recltals in the deed of any matters or facts shall bo comclusive proof of the
fault or notloe of default hersuuder of lnvalldate. &ny ast dono pursusst to truthfulneas thereof. Any person, excluding the trusteo but lucluding tbe grantor
auch ngtlu. i ‘~ and the beneficlary, may purchase at the ssle,

5. The. grantor shall notity beneficlary .ln wrlilog of -any esle or con. %. When ‘the Trustee wells pursuent to the powers provided herein, the
tract- for sale of the above deacribed propeity and furnlsh beneficlery on & trurtee shalt anl e prooecds of the trustee’s sale as fellows: (1) To
form -supplied it with such personal inlormation concerning the putchasvr as - the cxpenses of tho asle fucluding ths compensation of the trustee, snd &
would ordinarily be required of a new loan sppliceat and shin!l pey benefielary  rcasonabls charge Ly the attornoy., (2} Ta tho obligation zecured by the
a servioo charge, . trust  deed, (s% To ali persons having recorded lens aubequent to the

. . [nterests of the trusteo in the trust desd as thelr Interests sppear In -the

& Timo is of the essence of this instrument ud upon .default. by the  order of thelr priorily. (4) The surplus, if any, to-the gruntor of the trust
grantor in payment of any indsbtedneus sccured hereby or In performance ol any  decd or to his successsr in interest eatitled W such’ surplus,
agreement hercunder, the beneficiary wmay declare all suma secured hereby im- . e
medmcl{ due and rnyabla by delivery to the trusies of written notice of default 10, For say reasan permitted by law, the beneficlary may from time 1o
and election to sell ;the -trust property, which notice trustee shall causs 1o be  tlne appolnt & successor or successors to sny trustee named herein, or to any
daly tiled for record. Upon dellvery of seid notice of default and cleciion to sell,  successor trustes appolnted h der, Upon such eppolnt and without con- -
the beneficlary shall deposit with'the trustco thia trust deed und all promlisory  veyance to the svccessor trustee, the latter shall be vested with all title, powers
notes -aud documents . ovidencing expendituree secured hereby, whercupon. the .. and duties conferred npon nn{ trustce herein named or appointed hercunder, Each
_trustees shall fix the time and place of sale and give notics thercof as then  such appolntment and substifution shall be made by writien instrument executed
required by law, by the beneflclary, containing reference to this trust deed and it place ot

R , . record, which, when recorded in the office of the county clerk or recorder-of the

7. After defsult and any. time prior to- five days before the date set . county or countles in which the property s situated, shall be conclusive proof of
by ‘the ‘Trustee for the Trustee's sale, the. grantor or other person 30 preper appointment ‘of the successor trustee. N
prlvlluicﬂ may pay - the entire amiount then due under this trust deed and - . L
the obligutlons aecurcd\‘xtherebr {ncluding costs and expenses nctually incurred 1L, Trustes accepls this trust when this deed, duly excecuted und acknow-
in enforclng tho terms of the obligation and trustce’s and attomey's fees ledged is made & publlc record, as provided by law, The trustes is not obligated
not exceeding $50.00 each). other than euch portlon of the princlpal as would “to notli( aby party hereto ot pendlng sale under sny other deed of trust or of
not. {then ‘be duc had no default oceurred and thereby cure the default. any actfon or procecding In which the grantor, beneficiary or trustee shall be &
- purty unless such uetfon or- proceeding is brought by the trustee.

: 8. After the lapse of such time as mns then be required by law following 4

the recordation of sald. notice of default aud giviug of satd notice of sale, the 12, This deed applien tH, Inures to the Lenefit of, and hinds all partles
trustee shall scll sald property at the time and place fixed by him In sald notice  hercto, thele helrs, legatees ‘devi , ad atora, tors, s and
of sale, either as a whole or in legxrntn parcals, and in such order as he may de-  assigns. The term “beneficlary’ ahall mean the holder and owner, including
termine, at public auction to the highest bldder for cash, In tawful money of the rledgee, of the note secured herghy, whether or not. named Bs a beneficiary
United States, payable at the timo of. sals, Trustes ma{ postpona ‘sale of all or erein. In construing thls deed end whenever the context =a requires, the min.
unf’ portion of sald property by publis announcement af such tlme and placs of  culine gender includes the feminine and/or neuter, and the singular number In-
sale nnd from time to time theroattér may postpone ithe sale by public an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his and seal the day and year {irst above written.
(SEAL) .

..(SEAL)

STATE OF OREGON : ' )

County of Klamath t B8 : /f% v
THIS IS TO CERTIFY that on this. .. day of... QCEch X 19...76., bolore me, the undersigned, ‘a

Not Public_in and for said county and sicte, personally appecred the wit naped e e
“BAYMON™ B, MACY AND FRANCES V. MACY, Husband and Wife

to me’ personally known to be the identical inditvidualS_ named in and who executed the foregoing iInstrument and acknowledged to me that

..Eh.?.x_%x@tad“'the same freely and voluntarily for the uses and purposes therein expressed.

1 have hersunto set my hand and affixed my'n | seal the day gnd year last above writlen.

Notary Public for Oregon
My commisslon expires: ~10-12-78

e : STATE OF OREGON| |
S : , ' County &f Klamath [ °%
TRUST DEED 7

1 certify\ that the withir; instrument

was received for record on [+ 1= —

day of ... 5 EUNORSIURITR | SR

(DON'T USE THIS ! . M” and recorded

SPACE; RESERVED N

FOR RECORDING . in book . ) -..0n page

Grantor LABEL IN COUN- Record of Mortgaiges of said County.
TO TIES WHERE TN

FIRST FEDERAL SAVINGS & usee) Witness i hand.and seal of Count
LOAN ASSOCIATION olfived L RS

Boneficiary \\

Adier Recording Return To: C ety R
FIRST FEDERAL SAVINGS Cgunty Clerk
540 Main St.

Klamath Falls, Oregon i e eheme eoeeeee oot eae e e eeeene 2 seneon e
Deputy

REQUEST FOR FULL RECONVEYANCE
To bo ussd only when obligations have been pald.

TO: Willilom Ganong..—..... , Trustee .

The underalgned la the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satislied.. You hersby are directed, on payment to you of any sums owing to you under the terms of sald trust dead or
pursuamt to siatute, to cancel all ovid of indebted sacured by sald trust deed (which are delivered io you herewith together with said
trust deed) and to reconvey, without werranty, to the parties designated by the terms of sald trust deod the esiate now held by you under the
same,

First Federal Savings and Loan Associaﬁon, Beneficlary

by.




16680

DESCRIPTION OF PROPERTY

‘The followihg described real property situate in Klamath County, Oxegon:

PARCEL 13
All that portion of the SE% of Section 25, Township 39 South, Range
"9 E.W.M., more particularly described as follows: Deginning at the
Northeast corner of the SEYSE% of said Section 25; thence §.89°57!
<. W 270.3 feet; thence § 72°4l' W along a line parallel with and 12
feet distant at right angles Sdutheasterly from the center line of .
that certair drain ditch, the eascment for which was granted by Sophia
8. Hlenley to the Gordon Marsh Construction Co., by conveyance dated
April 29, 1931 and -recorded in Deed Volume 106 page 32, records of
Klamath County, Oregon, a distance of 196.7 feet; thence S 83°19'
W 216.8 feet; thence leaving said drainage ditch N 52°23Y'W, 517.7
feet; thence 5 29°25' W, 39.3 féet, more or less, to a point in the
North right of way line of the U.S. No. 1 Drain of the U.S.R.S.;
thence following said Nerth right of way line Westerly to a point
in the Vesterly boundary of said SE% of said Section 25:at a point
1157.6 feet, more or less, North of the South quarter corner of said
Section 25; thence South 1157.6 feet, more or less to the South quarter
corner of said Section 25; thence Easterly along the South line of
said Section 25, 1925 feet, more or less, to the Westerly right of
way line of the South Branch Canal of the U.S.R.S. as shown in deed
recorded in Book 29 at page 509 of Klamath County Deed records; thence
Northeasterly along said Westerly right of way line to its intersection
with the Easterly line of Section 25; thence North along: the Easterly
line of said section a distance of 431 feet, more or less, to the Y
point of beginning.  EXCEPTING HOWEVER, the following described portidn
thereof heretofore conveyed to R. L. Fleming -and Myrtle Fleming,
husband and wife, by deed recorded in Book 146 at page 382 of Klamath
County Deed Records; Beginning at the Northeast corner of the SEXSEX
of said Section 25; thence S 89°57' W, 260 feet; thence South 128
feet; thence N 89°57' E to the easterly line of said Section 25;
thence North along said section line 128 feet to the point of beginning.
ALSO EXCEPTING THEREFRCM the following described portion thereof:
l. That portion thereof conveyed to the United States of America
by deed recorded on page 509 of Volume 29, Deed records of Klamath
County, Oregon, and on page 6 of Volume 88 said record of deeds.
2. That portion thereof conveyed to Klamath County, Oregon, by deed
recorded on page:629 of Volume 75 of Deeds, records of Klamath County,
_Oregon.. 3. That portion thereof conveyed to United States of America
by instrument recorded on page 308 of Volume 229, Deed records of
Xlamath County, Oregon¥ ALSO EXCEPTING that portion lying South of the Northy
right of way line of the No. 1 Drain.

€

STATE OF OREGON; COUNTY OF KLAMATH; ss. S /

5

| hereby. certify that the within inst{ument was received and filed for record on thé. 20th day o%

OCTOBER A p., 1975 at_’ o'clock .- F M 76
of MORIGAGES on Page___ 16678
s 9,00 : WM. Q. MILNE, County_ Clerk

00 By SRle2s o/
S G S

=

M.; and duly recorded in Vol

FEE




