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. NOTE AND MORTGAGE Vi, jém 16583
' THE MORTGAGOR, ' ROBERT D. WILEY and ~MARTA M. WILEY, ge__

e " Tugbend. and wife .. . S ‘ -

mortgages to the STATE OF OREGON, represented and gcting by 1hq Director of Veterans' Affalrs, pursuani to ORS 407.030, the follow-
ing described real property located in'the State of Oregon and County of .. K1amathi .o :
- Lot 7, in Block 10 of FIRST ADDITION TO JACK PINE VILLAGE, ac

plat thereof on file in the office of the Countyuclerk of Klamath County, Oregon.

i

together with the tenements, heriditaments, rights, privileges, and appurtenances ineluding roads and easements used In connection
with the premises;: electric wiring and . fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumblng,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, - linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air condittoners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in.or on the premises; and.any shrubbery, flora, or timber now growlng or hereafter ‘planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: :

to secure the payment ogmepf—'y o Thousand ‘E‘-ighf- Hundzed Thixty Nine..and nn/'lﬂﬂ om0 =Dollars

(;...22.,839,00....«.....',), and intorest thereon, evidenced by the following promissory note:

'Y promise to pay to the STATE OF OREGON 'T‘\"rn-nf-y T Thousand.Bicht. Hundred 'rhiv-ty
1.8
'N'fr!‘p‘_;‘.'nnd nn‘/100 T T PRz, DONALS (8224839 08 ), .with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5..Qumuimm i, pérccfxt per unnum"untll such - time as-a
different intercst rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States, at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

£ 163.00.=.m. = .2 .on or before .December..l5y..L976 and $..1.63+.00.-0n-£h@..~
.15th..af..each.month the ad valorem taxes for each

successive year on the premises deseribed .in the mortgage, and continuing untll the full amount of the principal, -Interest

an‘d aidvicmccs shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the

principal.

The due date of the last payment shail be on or before ..November..l ‘i, 1996

In the event of fransfer of ownership of the premises or-any part thereof, I will continue to be liable for payment and
:"the ‘balance shall draw interest as prescribed by O S 407.070 from ate of such transfer. . - R

This note ls secured by a mortgage, the terms of which are W“ hereos. -

I : : i oy, g '
" Daied: at G Hend . ORERON. i ’Po’d z/‘t‘%fD/;.li/:—%'%//
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The m'ortgagoi or ‘aﬁbse(‘;ﬁém', héi‘. rﬁay béy.nll or any partiof the loan at any time without penalty.

"The mortgagor covenants that he owns the remises In fee simple, has good right to mortgage samé. that the, premises-are free
from encumbrance; that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
govengnt ;hqll nug_be e:g;jr:_gulshed by foreclosure, but shall run with the land.

' MORTGAGOR: FURTHER 'COVENANTS AND AGREES:
To pay all debts and moneys secured hereby: )

"Not to permit the buildings to become: vacant or unoccupied; not to permit the removal or d isk t of any .bulldi
" provements now or:hereas ter«exlstln‘f: to keep same in good repair; to complete all construction within a reasonabile
accordance with any ngreement 'made  between the. parties hereto; . A . - .

or im-
time :In
-Not to permli the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premineg for any objec;lonnblc or unlawful purpose; B o :

Not to permit e'ny‘ myx,v nssenamént; lien, 6:‘ encumbrance to exist at any time;

Mortgagee ls authorized to pay all reixl roperty taxes asgessed against the premises and add ’same to the prineipsal, each of the
advances to bear interest as provided in the note; L
Keep. all buildings unceasingly Insiired during the ‘tefm of the morigage, against lozs by fire and such other hazards in stich
?gmp?aen% e:r companies and in guych an amount_ns shall be satl t to the mortgagee; to deposit with the mortgngee all . such
olicles” with receipts showing payment in full of all premiums; nfr such insurance shall be made fuynble’to the mortgegee;
nsurance shall be kept in' force by the mortgagor. In case of foreciosure until the period of redemptlon expires;




w b

8, Mortgagee shall be entitléd to”atl. com tion and dan recelved ufider right of eminent domain; or for any security volun-
Aarlly released, same,to be applled upon . the indebiedness: . . T ' :

9. Not to lease or réht'ihe premises, or uhy part of sm;te. without wrmeh connént of the moﬂsdxee:

10.  To promptly notify mortxngeé in writing of a trhnmtéf of cwnerump ol the ‘premlses or any part or interest in sa'mé, and to
. furnish a’copy, of the instrument-oftransfer to the morigagee: a purchaser shall pay interest as reseribed by ORS 407,070 on
_ali payments due from, the date qt transter; in n}l other‘;gspecls this mortgage shall remain_in (‘ql _force.nvnd etfect,

The mortgagee may, at hig optloxi. in case. of default of the mortgagor, arform same- in whole or in haﬂ and all expenditures
made in o doing including the emf10¥ t 1o securs compllunce with the tewns of the mortgage or the note shall
draw interest at the rate.provided in the note an expenditures sl nll‘be immediately. repayable by the mortgagor. without -

demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herelri contalned or the expenditure of gny gomon of the loan for purposes
other than those specitied in the application, except by written permission "of the mortgagee Eiven. before the expenditure made,
shall cause the entjre Indebtedness nt the option of the mortgages to become immediately due- snd payable without notlce ond .this
mortgage subject to-fereclosure. . . K i :

The fulluré"'ot the mortgé’kee to exercise any options hereln set lobrth will not. constitute a walver ‘ot any right arising from a
breach of the covenants. . : . : B

’ N N
In case foreclosure is commenced, the mortgager shall be likble for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.
Uponh the bréach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, legs reasonabie costs of collestion, upon the Indebtedness and the mortgagee shall
have the right to the appointment ol a receiver to collect same. -

. The covenants ond -agreements herein shall extend to and be binding. upon .the helrs, exceutors, administrators, successors and
assigns of the respective parties hereto. W s

It is d(stlnctly»understood. and agreed that this note. and mortgage nre. subject to the provislons of Article XI-A of the Oregon
Constitution, ORS 407,010 to-407.210 and any subsequent amendments thereto and to all rules and regulatlons which have  been
issued or may hereafter be tssued by the Director of Veterans' Affalrs puysuant to the provisions of OR! 407,020,

WORDS: The masculine shall be deemed to include the iemlnln&, and the singular the plural where such connotétlons are,
applicable herein. . . : ] .
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s A ?% day of . 0CtODET. s 1918

‘IN w;’;fNESS WHEREOF. 'I;l;e mortgagors ‘have set thelr hands and ‘seah‘)
obper < WLLeY ;
7 W/}A,W /Cf%gf/ (Seal)

Marta M. ‘Wiley

(Seal)

RN e ACKNOWLEDGMENT
'ST&T&“’*QR@W'W U } =

County of Deschutes.

Robert D. Wiley and Marta M. Wiley

Before me, a Notary Putlie, personally appeared the within named

his wife, and acknowledged the foregoing instrument to be thelr voluntary

RUSTRRRAN

act and dééAT'\ =

,
Sl e . -
. WITNESS by hn}'\d&nnd offictal seal the day and year last above wrigtsn. g tA/
- : AL Ly /(/;7 £ LA LR :
ik 3 : R . / ' ‘ .

Notary Public for Oregon

expires 6-9-80

My C

'MORTGAGE

TO Department of Veterans' Affairs

FROM

., STATE OF OREGON; : ‘
KLANATH }“'

County of

1 certify that the within was recefved and duly recorded by me In s ... County Records, Book of Mortgages,

page h66B3 on the .. 205Rday of .......0GEOBER 1976 WM.D.MILNE  KLAY ATHounty ..CLERK,

B < N , NEEET
,/ \/ /254?« £ Deputy.
/ a
.. After recording return to: - gt . - ’
DPEPARTMENT OF VETERANS' AFFAIRS | FEE $ 6,00 .

A General Services Building
Salem, Oregon 97310

¥orm Le4 (Rev, b-’li),, R SEIN

Z R Dep'\'nty,

GTTOBER -20th 1976

at arclock 2542, BM.
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