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ASSIGNMENT OF REAL ESTATE CONTRACT
(BY VENDORS) .

IN CONSIDERATION OF THE SUM.OF TEN DOLLARS AND OTHER VALUABLE CONSIDERATION TO us IN HAND
PAID WE, Merle David Young and JoAnne ‘Young, husband and wife,

5O HEREBY ASSIGN, TRANSFER AND/SET OVER TO Western Bank
AN OREGON BANKING CORPORATION, ALL OUR RIGHT, TITLE AND INTEREST IN AND TO THAT CERTAIN
AGREEMENT MADE AND ENTERED INTO on THE Y4th DAY OF Marc , 197 BE-

TWEEN _ Margaret Clough AS SELLERS

Merle David Young .
AND AS BUYERS IN

Y

ERTY SITUATE IN Klamath GOUNTY, Oregon . FARTICULARLY DE=

it

THE PRINCIPAL SUM oF $_95,000.00 FOR THE SALE OF AND PURCHASE OF CERTAIN REAL PROP™

SCRIBED AS FOLLOWS @
Lot 1 and all of Lot 2 in Block 1 of RAILROAD ADDITION to the City of Klamath Falls,

Klamath County, Oregon, except for the Northerly 35 feet of said Lot 2 conveyed to
Klamath Disposal, Inc., by Deed recorded in Vol. M-68 at page 10058 of Klamath County,

Oregon, Deed ‘Records.

ALSO ALL OUR RIGHT AND INTEREST |r~i AND TO THE PROPERTY HEREINABOVE DESCRIBED SUBJECT TO
SAID AGREEMENT

WE DO HEREBY COVENANT AND AGREE THAT WE ARE THE OWNERS OF THE PROPERTY HEREINABOVE DET
SCRIBED AND THAT THE SAME 1S FREE AND CLEAR OF ALL ENCUMBRANCES , SAVE AND EXCEPTING SAID
AGREEMENT FOR SALE, AND WE DO HERERY FHRg R COVENANT AND AGREE THAT THERE IS NOW DUE AND
OWING ON SAID CONTRACT THE SUM OF $ 575000.00 , WITH INTEREST AT THE RATE OF 8.5
PER CENT PER ANKUM FROM _APPTOX. Oct. 15,1976 .

THIS ASSIGNMENT IS INTENDED AS A MORTGAGE! HOWEVER, TC SECURE UNTO SAID
Western Bank THE PAYMENTloF ,;Nol'rrao;-' EVEN D/grr: ﬁzrzamm n;lbfg«lz léMOUNT .
‘ ludes ‘and all other obligations now in
- OF $__§_0_,,Q0_Q__Q9_ﬁ.__ R RENEWALS THEREOF - 50 TRGIHSES AT Ukon FULL PAYMENT &2 SAID NOTE
existence or nereafter acgulre :
WiETS KRG EREST THEREON THIS ASSIGNMENT AND MORTGAGE SHALL BECOME NULL AND VOID, OTHERWISE

TO REMAIN IN.FULL FORCE AND EFFECT.

Datep THis _LIth  pAY oF October

e et

STATE OF Oregon
COUNTY OF Klamath

on Tris _LIth pay oF October , 19__16, PERSONALLY CAME BEFORE ME, A
NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, HE wiTHIN NAMED __Merle David Young
and' JoAnne Young, husband and wife, ! :

TO ME PERSONALLY KNOWN TO BE: THE IDENTICAL PERSONS DESCRIBED IN AND WHO EXECUTED THE FORE™.
GOING, ASSIGNMENT, AND THEY ACKNOWLEDGED T ME THAT THEY EXECUTED THE SAME FREELY FOR THE
us!_':l_s,{t,&u!bj?él;'gﬁpsgs THEREIN NAMED i WITNESS MY HAND AND SEAL THE DAY AND YEAR IN THIS CERTIFI™
CATE ABOVE WRIFTEN. . '
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g, 0, 'Bax @ﬁ'g.\is:;‘ NOTARY, PUBLIC FOR OREGON ‘
,F}al'tffﬁﬂr'& 97501 My CommissioN Expires —_Eeb. 9. 1978

" Kiamath,
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STATE OF OREGON; COUNTY OF KLAMATH; ss. ' !

| I hereby certify that the within instrument was received and. filed for record on théi%l_.da:y‘ o%
OCTOBER : 2 |

JCIOBER . __AD., 19 ?6 at o o'clock P M., and duly recorded in Vol 76
on Pagel6685 ‘ ' »

WM. D. MILNE, County Clerk *
o |
T Denut




